26/02/22, 07:19 MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

MT SELECTION Asset Allocation for week 27/12/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY . VOLATILITY :
MARKET)| weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution
- Timing LONG MEDIUM SHORT . " - . . -
Dynamic 09/dic 16/dic 23/dic 09/dic 16/dic 23/dic
\ Power TERM TERM TERM / / / / / /
Stocks
FTSE_MIB_(ITALY) 6% 3,4% 0,4% 0,2% -0,3% 3,1% -0,1% 0,9% 6,2% 5,0% 2,0% 4,6% -1,6% 1,
CAC_40_(FRANCE) 14% 5,6% 2,5% « 0.7% 0,4% 3,1% 0,0% 1,4% 6,7% ,, 4,8% 2,3% 5,3% -6,0% -7,
DAX_(G ERM ANY) -2% 41% -0,3% -1,1% 0,0% -1,0% 2,5% 0,0% 0,8% 5,2% 4,6% 2,2% 4,6% -11,9% -10,
FTSE_1 00_( U K) 8% -16% 2,7% 1,4% 0,7% 0,9% 2,7% -0,8% 1,6% 5,4% 3,6% -2,3% 3,9% -19,7% 9,
Dow— 0y 0 0 0y 0y 0 0 0 0 0y 0y 0y 0 0y
Jones_Ind_Av_(USA) 5% -4% 2,1% 0,6% 0,3% 0,6% 3,2% 0,3% 0,2% 5,9% 4,5% 2,2% 3,9% -14,2% 8,
Nasdaq_1 00_( USA) 50% 7,5% 1,6% -0,9% -0,2% 1,1% -1,9% 2,8% 5,8% 5,4% -3,7% 5,2% -14,0% -42,
Nikkei_225_(JAPAN) -12% -18% -1,0% -1,6% 0,4% -2,4% 3,5% 1,2%,  -0,9% -6,1% 4,6% 2,6%,  -3,5% -33,4%, 43,
E(a)l:“gG_)Seng_(HONG -35% -33% -12% -13,3% -7,0% -2,2% -6,3% 2,0% -3,2% -1,2% -7,7% 4,2% -5,1% -3,4% -25,29% 35,
* * * *
Shanghai_Comp_(CHINA) 6% 9% -21% 2,5% 1,3% 0,1% 1,7% ., 2,8% 0,1% -0,9% 5,0% 3,2% 1,7% -2,3% -5,8% o,
BSE_Sensex_( INDI A) -13% -21% 3,8% -3,5% -1,4% -2,5% 0,6% -1,5% -1,0% -7,0% 3,8% -2,6% -5,1% -19,2% -7,
RTSI_( RUSSIA) -24% -25% -4% -4,3% -9,3% ., -1,8% -4,7% -3,4% -1,7% -1,0% -11,4% -5,0% , -7,5% -4,3% -18,6% -55,
Ibovespa_(BRAZIL) -8% -12% -10,4% -4,5% 0,4% -1,6% 9,6% , -3,2% -1,7% -9,1% 8,9% -3,4% -4,8% -23,3% -15,

Currency & Comodity

EUR/USD -11% -11% -2% -4,1% -2,2% 0,0% 1,1% -0,1% 0,4% 0,0% 1,6% -1,1% 1,2% 1,0% 11,1% -12,
Gold 2% 6% -92% 0,1% 0,4% 0,7% 1,2% , 0,5% 1,3% 0,6% 3,5% 1,3% 2,6% 1,7% 2,6%
Crude_Oil_WTI -14% 0,6% -5,0% 1,4% -5,4% 5,2% 2,0% 2,6% -21,8% 10,7% 5,0% 10,8% -50,9%
Natural_Gas -60% -77% 11% -53% ,  -22,9% ., -6,1% -29,0% , -8,0% -0,2% -3,7% -47,6% -16,2% -10,0% -13,3% -2,5%
Agricolture 27% -8% -71% 6% 9,1% 54% . 0,7% -3,1% 0,6% 0,0% 2,3% 7,1% -3,1% -1,9% 4,4% -40,5% -3,
Bond
BGOV_ITA_BTP -39% -10% -16% -31% -0,9% -0,7% -0,3% -0,6% -0,4% 0,0% -1,0% -2,1% -0,9% -1,3% -1,8% -7,9% 14,
BGOV_GERM_BUND -5% -30% -38% 0,7% 0,5% -0,3% -0,3% -0,3% -0,2% -0,8% -1,5% -0,5% -0,6% -1,2% -7,2% 9,
BGOV_UK_GILT -6% -18% -6% 1,0% 0,7% -1,1% -0,4% 0,6% -0,8% -2,0% -4,5% 2,1% -2,4% -2,8% -6,0% -8,
BGOV_USA_Treasury -6% 8% 0,0% -0,2% -0,1% 0,5% -0,5% 0,2% -0,3% -1,4% -1,3% 0,5% -0,8% 16,6% 59,
BGOV_Emerg_Mrkt 11% 21% 25% -2,2% . -L,1% . 0.2% 0,7% 0,8% -0,7% 1,3% 2,8% 1,5% -1,6% 2,1% 11,9% 44,
BOND_Corp_Europa 7% -0,2% 0,0% 0,1% 0,4% 0,2% 0,0% -0,2% 1,3% 0,4% 0,3% -0,7% -11,6%
BOND_Corp_Usa -4% 3,4% 1,2% . -0,6% -0,3% 0,4% -0,9% -0,1% -2,5% 1,6% -1,8% 1,3% 5,3% 23,
BOND_Corp_Emerg -36% 1,2% -0,2% -1,2% -2,3% 0,3% -1,3% -0,5% -3,0% 1,1% -2,4% -1,2% -29,3% 13,
BOND_H ig h_Yeld_GL 55% 14% 15% 1,6% 0,8% 0,4% 0,9% 0,8% 0,0% 0,6% 2,4% 1,4% 0,9% 1,1% -17,4% 32,
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

MT SELECTION Asset Allocation for week 26/12/2021

Unstable DownTrend about -0,3% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -1%
Stable and aligned UpTrend about 0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 13%
Stable DownTrend about -1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -11% to 4%.

Stable and aligned UpTrend about 0,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 5%
Stable and aligned UpTrend about 0,6% in weekly progression. Bullish resistence over 36051. Increasing Volatility stance in a range of 3,8% (risk
Adjustment on portfolio composition from 7% to -3%.

Unstable DownTrend about -0,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -14% to 14
Unstable DownTrend about -2,3% in weekly progression. Bullish resistence over 28904. Increasing Volatility stance in a range of -3,5% (risk weig
Adjustment on portfolio composition from -12% to 0%.

Stable and aligned DownTrend about -6,2% in weekly progression. Bearish suppot under 22665. Increasing Volatility stance in a range of -3,4% (1
Tactical Adjustment on portfolio composition from -25% to -8%.

Shanghai_Comp_(CHINA) stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 11% to 1%.

BSE_Sensex_(INDIA)

RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas

Agricolture

Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL

Unstable DownTrend about -2,5% in weekly progression. Bullish resistence over 58062. Increasing Volatility stance in a range of -5,1% (risk weig
Adjustment on portfolio composition from -13% to 0%.

Stable DownTrend about -4,6% in weekly progression. Bearish suppot under 1540. Increasing Volatility stance in a range of -4,2% (risk weight). 1
on portfolio composition from -26% to 1%.

Stable and aligned DownTrend about -1,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from

Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -11%.
Stable UpTrend about 1,1% in weekly progression. Bullish resistence over 1815. Increasing Volatility stance in a range of 1,6% (risk weight). Take
portfolio composition from 0% to 2%.

Unstable DownTrend about -5,3% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -19% to 5%
Stable DownTrend about -28,9% in weekly progression. Bearish suppot under 3. Increasing Volatility stance in a range of -13,2% (risk weight). T¢
on portfolio composition from -90% to 21%.

Unstable DownTrend about -3,1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 9%.

Stable and aligned DownTrend about -0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Unstable DownTrend about -0,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 20% to -:
Unstable DownTrend about -0,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 35% to -!
Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -3%.

Unstable UpTrend about 0,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -249% to 34%
Unstable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 6%.

Unstable DownTrend about -0,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -4¢
Unstable DownTrend about -2,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -36% to 0
Stable and aligned UpTrend about 0,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 29%
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MT SELECTION Asset Allocation for week 20/12/2021

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.
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MARKET)|

Stocks
FTSE_MIB_(ITALY) 8%
CAC_40_(FRANCE) 13%
DAX_(GERMANY)
FTSE_100_(UK) 5%
Dow_ %
Jones_Ind_Av_(USA)
Nasdaq_100_(USA)
Nikkei_225_(JAPAN)
Hang_Seng_(HONG 7%
KONG)
Shanghai_Comp_(CHINA) 11%
BSE_Sensex_(INDIA)
RTSI_(RUSSIA) -27%

Ibovespa_(BRAZIL)
Currency & Comodity

-12%

-14%

-12%

-23%

-14%

-25%

weekly outlook

Dynamic

-18%

-16%

-15%

-14%

-17%

-20%

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

TREND STABILITY

Timing LONG MEDIUM SHORT

Power TERM TERM TERM

4,1% 1,0% 0,4%
5,9% 2,7% 0,5%
0,6% -0,4% 0,2%
2,3% 0,9% 0,2%
-9% 3,0% 1,3% 0,9%
-24% 8,6% ,  2,6% -0,8%
-0,6% -0,9% 0,1%
-31% | -11,8% -5,4% -1,5%
*
3,7% 2,5% 1,4%
-36% 6,4% -1,3% 0,1%
-4,9% -10,1% ,  -3,5%
-9,1% -3,6% 2,0%

*

PRIMARY
TREND

-2,7%
-2,6%
-3,9%

0,6%
-0,4%

-4,7%
-4,0%
-7,4%
2,0%
-4,4%
-8,2% o

2,2%

trend evolution

03/dic 10/dic

0,3% 3,0% -0,4%
0,4% 3,3% -0,9%
-0,6% 3,0% -0,6%
1,1% 2,4% -0,3%
-0,9% 3,9% -1,3%
-2,1% 3,8% -3,0%

-2,5% 1,5% 0,4% ,
-1,3% 1,0% -3,3%

*
1,2% 1,6% -0,9%
1,0% 1,9% -3,0%
50%,  -3,4%,  -1,8%
-7,5% 7,3%,  -0,3%

VOLATILITY
STANCE

-7,2%
-7,0%
-7,6%

5,2%
-5,9%
-7,5%
-7,7%
-8,1%

5,0%

-5,8%

-12,7%

9,1% ,

range evolution

03/dic 10/dic 17/dic

-3,5% 4,2% -2,6%
-3,6% 4,1% -2,4%
-3,2% 4,3% -2,4%
2,9% 3,3% -2,0%
-3,5% 3,7% -2,5%
-5,6% 53%,  -4,2%
-4,2% 4,2% -2,6%
-4,0% 4,2% -5,2%
2,3% 3,2% -2,1%
4,1% 3,8% -3,9%
5,5% , -4,4% ., -7,2%,
-6,3% 5,2% -3,3%

VOLATILITY
DINAMIC

\"

-9,0% 14,
-16,0% 18,
-20,1% =i}
-6,4% 1,
-12,3% -18,
-17,8% -39,
-31,7%,  -43,
-18,6% -47,
0,6%, 14,
-19,2% -4,
-24,9% 21
-16,3% -23,

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas -100%

Agricolture

-19%

-81%

-4,2% . -2,4% 0,1% -0,4%,  -0,2% 0,1% -0,6% -1,7% -1,3% -1,1% -1,2% 11,7% 70,
-0,6% -0,3% 0,1% -2,7% -0,4% -0,1% 0,9% -5,4% -2,7% -1,1% 3,4% -9,6% -63,
1,2% -4,4% 0,0% -6,5% -2,9% 8,7% -1,8% -22,8% -14,9% 8,9% -5,0% -53,7% -43,
-50% -3,7% -22,2% , -10,6% -27,1%,  -25,9% -4,6% -5,4% -42,5% -23,8% 8,3% -11,5% -9,6% -25,
-50% 8,6% 4,8% -0,8% -1,3% -0,4% -0,6% 0,6% -8,6% -6,0% -3,1% -1,9% -44,6%

*
*

Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL

20%

50%

30%

-10%

21%

8%

-24%

-36%

-27%

-15%

19%

-13%

-26%

27% -0,3% -0,2% 0,2%
1,1% 0,8% 0,1%
-28% 2,4% 2,0% 0,4%
0,1% -0,2% 0,1%
-2,4% -1,3% 0,0%
-0,2% 0,0% 0,2%
-21% 4,2% 1,8% -0,2%
-24% 2,7% 1,2% -0,2%
1,6% 0,8% 0,4%
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*

*

-0,5%
0,0%
1,0%
0,4%

-1,1%
0,1%

-0,2%

-1,7%

0,0%

0,1% 0,0% 0,0%
0,4% -0,4% 0,1%
0,6% 0,3% -1,3%
0,6% -0,9% 0,4%
0,8% 1,3% -0,7%
0,7% 0,1% 0,1%
1,6% -0,7% -0,4%
1,0% 0,1% -1,3%
1,0% 0,7% 0,1%

-1,6%
1,4%
4,7%
2,0%

-2,7%
1,2%

-2,4%

-2,9%

2,3%

0,9% -0,9% -1,3%
0,7% -0,6% 0,6%
2,0% 1,9% -2,4%
1,2% -1,1% 0,5%
1,4% 1,2% -1,5%
0,7% 0,3% 0,4%
1,7% -1,6% -1,8%
1,4% -0,7% -2,5%
1,3% 1,4% -0,9%

-9,4% 4,
-2,1% -0,
-3,5% 25,
17,7% 36,
5,5% 18,
-15,5% 12,
8,2% 17,

-24,3%

-27,4% 55,
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FTSE_MIB_(ITALY) Unstable DownTrend about -2,6% in weekly progression. Bearish suppot under 26351. Increasing Volatility stance in a range of -2,5% (risk weigh
Adjustment on portfolio composition from -10% to 9%.
Unstable DownTrend about -2,6% in weekly progression. Bullish resistence over 7054. Increasing Volatility stance in a range of -2,4% (risk weigh
CAC_40_(FRANCE) : ; ’o
Adjustment on portfolio composition from 0% to 13%.
Unstable DownTrend about -3,8% in weekly progression. Bearish suppot under 15419. Increasing Volatility stance in a range of -2,3% (risk weigh
DAX_(GERMANY) : " e
Adjustment on portfolio composition from -8% to -3%.
FTSE_100_(UK) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to -6%.
Dow__
Jones_Ind_Av_(USA) Unstable DownTrend about -0,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to 0%
Unstable DownTrend about -4,6% in weekly progression. Bullish resistence over 16340. Increasing Volatility stance in a range of -4,1% (risk weig
Nasdaq_100_(USA) : . e
Adjustment on portfolio composition from 0% to -14%.
Nikkei_225_(JAPAN) Unstable DownTrend about -4% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -9% to 3%.
Hang_Seng_(HONG Stable and aligned DownTrend about -7,4% in weekly progression. Bullish resistence over 24385. Increasing Volatility stance in a range of -5,1% |
KONG) Tactical Adjustment on portfolio composition from -25% to 0%.
Shanghai_Comp_(CHINA) stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to -6%.
Unstable DownTrend about -4,4% in weekly progression. Bullish resistence over 59203. Increasing Volatility stance in a range of -3,8% (risk weig
BSE_Sensex_(INDIA) : ; o
Adjustment on portfolio composition from -8% to -4%.
Stable DownTrend about -8,1% in weekly progression. Bearish suppot under 1514. Increasing Volatility stance in a range of -7,1% (risk weight). 1
RTSI_(RUSSIA) . e
on portfolio composition from -24% to -1%.
Ibovespa_(BRAZIL) Unstable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from -8% to 8%.
Currency & Comodity
EUR/USD Stable and aligned DownTrend about -0,3% in weekly progression.
Gold Stable and aligned DownTrend about -2,6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -5
Crude Oil WTI Unstable DownTrend about -6,5% in weekly progression. Bullish resistence over 73. Reducing Volatility stance in a range of -4,9% (risk weight). 1

on portfolio composition from -36% to 17%.
Stable DownTrend about -27,1% in weekly progression. Bearish suppot under 3. Increasing Volatility stance in a range of -11,4% (risk weight). T¢

T (R on portfolio composition from -79% to -11%.

Agricolture Unstable DownTrend about -1,3% in weekly mitigation.

BGOV_ITA_BTP Stable and aligned DownTrend about -0,4% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0
BGOV_GERM_BUND Stable and aligned UpTrend about 0% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 7% to
BGOV_UK_GILT Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 33% to 1%.

BGOV_USA_Treasury Unstable UpTrend about 0,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 8%.
BGOV_Emerg_Mrkt Stable and aligned DownTrend about -1,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from '
BOND_Corp_Europa Unstable UpTrend about 0% in weekly progression.

BOND_Corp_Usa Unstable DownTrend about -0,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 23% to -
BOND_Corp_Emerg Unstable DownTrend about -1,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 16% to -!
BOND_High_Yeld_GL Stable and aligned UpTrend about 0% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 8% ta

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 13/12/2021

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.
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Dynamic

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

TERM

Timing LONG MEDIUM SHORT

Power TERM TERM

26/nov

03/dic

10/dic

26/nov

03/dic

10/dic

6%

6%

29%

10%

-36%

-12%

20%

21%

33%

26%

4,5%
6,4%
0,7%

3,2%

2,9%

10,3%

-1,3%

-10,9%

3,1%

6,9%

-0,9%

-9,1%

*

1,1%
2,9%
-0,5%

1,7%

1,0%

3,9%
-1,4%

-4,7%

2,0%

-0,9%

-6,7%

-4,5%

*

-0,5%
-0,1%
-0,9%

0,7%

0,3%

-0,4%
-1,5%

-2,0%

1,5%

-0,6%

-2,6%

1,9%

*

-3,6%
-1,4%
-2,9%

-0,8%
-0,5%

0,5%
-4,0%
-5,3%

3,6%
-3,1%
-9,6%

-3,1%

-5,4%
-5,2%
-5,6%

-2,5%
-1,9%

-3,3%
-3,3%
-3,9%
0,1%
-4,2%
-7,8% ,

3,2%

0,3%
0,4%
-0,6%

1,1%
-0,9%

-2,1%

-2,5%

-1,3%
1,2%
1,0%
5,0% ,

-7,5% .,

3,0%
3,3%
3,0%

2,4%
3,9%

3,8%
1,5%
1,0%
1,6%
1,9%
-3,4% ,

7,3%

-9,1%
-7,5%
-8,1%
-5,2%
-6,3%

7,5% .
-8,1%
-10,5%
4,9%
-7,9%

-13,4% ,

-10,1%

-5,9%
-5,9%
-6,0%

-3,7%
-3,3%

-4,7%
-4,0%
-4,2%
1,3%
-4,7%
-8,3%

6,2%

-3,5%
-3,6%
-3,2%

2,9%
-3,5%

-5,6%

-4,2%

-4,0%
2,3%
4,1%
5,5% ,

-6,3%

4,2%
4,1%
4,3%

3,3%
3,7%

5,3%
4,2%
4,2%
3,2%
3,8%
-4,4% ,

5,2%

-27,4%
-20,6%
-19,8%
-19,3%

-19,5%

-24,1%
-20,1%
-12,7%
8,4% ,
-16,3%
-25,5%

-14,4%

H

-29%

69%

2%

-4,2%
-0,7%
0,8%
-3,6%

9,7%

*

-2,5%

-0,5%

-4,7%
-22,8%

5,7%

*

*

0,0%
-1,2%
-3,0%

-17,0%

-0,8%

-1,1%
-4,5%

-10,9%

-18,8%

0,8% ,

0,3%
-3,1%
-9,8%

9,0%

-1,0%

-0,2%
-0,4%
-2,9%
-25,9%

-0,4%

0,1%
-0,1%
8,7%
-4,6%

-0,6%

-2,5%
-6,4%
-24,2%
-39,6%

8,6%

1,3%
-4,0%
-15,0%
14,9%

-5,9%

-1,3%
-2,7%
-14,9%
-23,8%

-6,0%

-1,1%
-1,1%
8,9%
8,3%

-3,1%

1,3%
-16,0%
-50,5%

-1,4%

-23,0% -

FTSE_MIB_(ITALY) -10%
CAC_40_(FRANCE)
DAX_(GERMANY) -8%
FTSE_100_(UK) 12%
Dow_ %
Jones_Ind_Av_(USA)
Nasdaq_100_(USA)
Nikkei_225_(JAPAN) -9% -11%
:gr;‘gG_)Seng_(HONG -36% -15%
Shanghai_Comp_(CHINA) 14% 10%
BSE_Sensex_(INDIA) -9%
RTSI_(RUSSIA) -21% -27%
Ibovespa_(BRAZIL) -9%

Currency & Comodity
EUR/USD
Gold -5%
Crude_Oil_WTI -37%
Natural_Gas -95% -63%
Agricolture

Bond

BGOV_ITA_BTP
BGOV_GERM_BUND 8% 8%
BGOV_UK_GILT 26% 42%
BGOV_USA_Treasury
BGOV_Emerg_Mrkt -11% -16%
BOND_Corp_Europa
BOND_Corp_Usa 28% 19%
BOND_Corp_Emerg 18% 15%
BOND_High_Yeld_GL 8%

© MarkeTiming Research (ALL RIGHTS REDERVED)

19%

36%

18%

27%

3%

-3%

-56%

38%

-0,5%
1,2%
3,1%
0,1%

-2,1%

-0,2%
4,9%
3,3%

1,5%

*

*

-0,5%
0,9%
2,6%

-0,2%

-1,1%

-0,1%
2,5%
1,8%

0,6%

*

*

0,1%
0,3%
1,6%
0,2%
0,0%
0,3%
0,6%
0,2%

0,3%

0,1%
0,5%
2,9% .
0,2%
-1,1%
0,1%
1,4%
1,0%

0,4%

-0,6%
-0,1%

1,3%

0,4%
-2,5%
-0,8%
-0,6%
-1,5%

-1,6%

0,1%
0,4%
0,6%
0,6%
0,8%
0,7%
1,6%
1,0%

1,0%

0,0%
-0,4%
0,3%
-0,9%
1,3%
0,1%
-0,7%
0,1%

0,7%

-1,6%
1,4%
4,9%
2,0%

-3,6%
1,2%
3,0%
2,4%

2,2%

-1,6%
-1,0%

2,6%

1,3%
-2,7%
-1,2%
-1,2%
-2,2%

-1,8%

0,9%
0,7%
2,0%
1,2%
1,4%
0,7%
1,7%
1,4%

1,3%

-0,9%
-0,6%
1,9%
-1,1%
1,2%
0,3%
-1,6%
-0,7%

1,4%

-3,6%

9,0%
-0,7%
18,4%
-1,3%
-3,2%

7,1%
-8,4%

-21,3% -1

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)

Unstable DownTrend about -3,6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -18% to 7%
Unstable DownTrend about -1,4% in weekly mitigation.
https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

5/104



26/02/22, 07:19 MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

DAX_(GERMANY) Unstable DownTrend about -2,9% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -12% to 8%
FTSE_100_(UK) Unstable DownTrend about -0,7% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 11%
Dow__

Jones_Ind_Av_(USA) Unstable DownTrend about -0,4% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -13% to 10
Nasdaq_100_(USA) Stable and aligned UpTrend about 0,5% in weekly progression.

Nikkei_225_(JAPAN) Stable DownTrend about -3,9% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -14% to 4%.
Hang_Seng_(HONG

KONG) Stable and aligned DownTrend about -5,2% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -

Shanghai_Comp_(CHINA) Stable and aligned UpTrend about 3,5% in weekly progression. Bullish resistence over 3688. Increasing Volatility stance in a range of 3,1% (risk v
ghal_ P_ Adjustment on portfolio composition from 3% to 10%.

BSE_Sensex_(INDIA) Unstable DownTrend about -3,1% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -8%
Stable DownTrend about -9,6% in weekly progression. Bullish resistence over 1682. Increasing Volatility stance in a range of -4,4% (risk weight).
RTSI_(RUSSIA) . I
on portfolio composition from -26% to -10%.
Ibovespa_(BRAZIL) Stable and aligned DownTrend about -3,1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -3
Currency & Comodity
EUR/USD Stable and aligned DownTrend about -1,1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -2
Gold Stable DownTrend about -4,5% in weekly progression. Bearish suppot under 1770. Reducing Volatility stance in a range of -1,1% (risk weight). Ta

portfolio composition from -9% to 4%.

Crude_Oil_WTI Unstable DownTrend about -10,9% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -54% to 3
Stable DownTrend about -18,7% in weekly progression. Bearish suppot under 3. Reducing Volatility stance in a range of 8,2% (risk weight). Take

S (S portfolio composition from -59% to -49%.

Agricolture Stable and aligned UpTrend

BGOV_ITA_BTP Unstable UpTrend about 0% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -6% to 6%.
BGOV_GERM_BUND Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to -3%.

BGOV_UK_GILT Stable and aligned UpTrend about 2,9% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 18%
BGOV_USA_Treasury Unstable UpTrend

BGOV_Emerg_Mrkt Stable and aligned DownTrend about -1,1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -2
BOND_Corp_Europa Unstable UpTrend about 0% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -5% to 5%.
BOND_Corp_Usa Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 27% to -3%.

BOND_Corp_Emerg Stable and aligned UpTrend about 1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 21% t
BOND_High_Yeld_GL Stable and aligned UpTrend about 0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0%

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 06/12/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

YPY:L (3 ISELECTION TREND STABILITY P.':;'E'ﬁgv trend evolution

LONG MEDIUM SHORT
TERM TERM TERM

Stability Trend

25/nov 02/dic 09/dic
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FTSE_MIB_(ITALY) -18% 2,3% -1,2% -3,7% -6,1% -2,0% -4,0% -0,3% -9,0% -2,9% -5,9% -3,5% -36,0% ,,
CAC_40_(FRANCE) 9% 4,1% 0,4% -3,0% -4,2% -0,9% -4,0% -0,4% -7,5% 1,6% -5,9% -3,6% -18,3%
DAX_(G ERM ANY) -11% -17% -6% -1,0% -2,5% -3,5% -5,7% -1,9% -4,1% -0,6% -8,0% 1,3% -6,0% -3,2% -13,2%
FTSE_100_(UK) 0,9% -0,7% -1,8% -3,5% 0,7% -2,5% -0,1% -5,7% -2,3% -3,7% 2,9% -13,5%
Dow— - 10/ 0 - { - 0 - {7 - 0y - 0 - 0 - 0 - 0y - 0y - 0y - 0y
Jones_Ind_Av_(USA) 10% 0,6% 1,5% 2,6% 3,8% 0,2% 3,1% 0,4% 7,0% 2,1% 3,3% 3,5% 23,1%
Nasdaq_100_(USA) -21% -30% 10,5% 3,9% « -0,8% -2,2% -0,7% -2,2% -2,0% -7,5% 3,2% -4,7% -5,6% -24,6%
Nikkei_225_(JAPAN) -14% -23% -5% -2,9% -2,8% -3,7% -4,3% -0,3% -5,9% 1,0% , -8,1% -1,9% -4,0% -4,2% -32,2%
:g';lgG—)seng—( HONG -34% -17% -25% -12,3% -6,1% 0% -5,9% -2,3% -3,8% -0,1% -10,4% -3,6% -4,2% -4,0% -2,5%
Shanghai_Comp_(CHINA) 3% 299% 1,3% 0,4% 05% 2,1%, 1,8%,  -0,3% 0,9% 4,5% 1,4% 1,3% 2,3% 10,9% ,
BSE_Sensex_(INDIA) 6,3% -1,3% -2,4% -3,7% -1,4% -0,6% -1,3% -7,8% -2,7% -4,7% 4,1% -6,9%
RTSI_(RUSSIA) -30% 1,0% -5,2% -4,0% -10,0% , -5,5% , 1,5% -1,3% -16,6% , -5,5% -8,3% , 5,5% , -22,0%
Ibovespa_(BRAZIL) -38% -18% -12% -31% | -13,0% , -9,6% , -2,3% -6,2% -0,8% -5,6% 0,0% -10,6% -5,9% , 6,2% , -6,3% -1,6%
EUR/USD -22% 35% -4,3% -2,7% -0,3% -1,3% -1,4% 0,8% 0,0% -3,7% -1,9% 1,3% -1,3% 0,3%
Gold -9% -31% -0,6% -0,5% -2,1% -4,3% -3,9% -1,1% 0,9% -6,4% -1,9% -4,0% -2,7% -10,8%
Crude_Oil_WTI -69% -47% -21% -3,5% -9,0% . -10,9% -18,5% -0,4% -14,0% -1,4% -28,9% -7,0% -15,0% -14,9% -47,3%
Natural_Gas -53% -12% -72% | 14,8% ,  -9,0% -8,2% -20,7% 4,5% -19,7% -1,1% -31,8% 13,2% 14,9% -23,8% -7,9%
Agricolture -28% 9,3% 54% ., -0,7% 2,2% 3,6% -5,9% 1,4% 11,7% 4,2% -5,9% -6,0% -20,6%
BGOV_ITA_BTP -6% -0,6% -0,7% -0,1% 0,0% -1,0% 0,7% 0,1% -1,9% 1,0% -1,6% 0,9% -6,1%
BGOV_GERM_BUND 10% 10% 1,2% 0,8% 0,5% 1,1% -0,3% 1,0% 0,1% 1,4% 1,0% -1,0% 0,7% 12,9%
BGOV_UK_GILT 21% 23% 17% 2,3% 1,7% 1,2% 2,5% 0,2% 2,0% 0,3% 3,8% 1,7% 2,6% 2,0% -1,0%
BGOV_USA_Treasu ry 11% 24% 26% 0,3% 0,0% 0,5% 1,2% -0,3% 1,1% 0,5% 2,0% 0,8% 1,3% 1,2% 7,8%
BGOV_Emerg_Mrkt -26% -25% 12% -3,1% . -21% . -1,1% -2,6% -0,7% -0,7% -0,3% -3,6% -1,4% -2,7% 1,4% 3,0%
BON D_Corp_E uropa -6% 24% -0,6% -0,6% -0,1% 0,0% -0,5% 0,5% 0,0% -1,3% 0,6% -1,2% 0,7% -3,8%
BOND_Corp_Usa 30% 21% 11% 17% 4,6% , 22% , 0,5% 2,3% 0,4% 0,3% 1,0% 2,6% 1,7% -1,2% 1,7% 5,1%
BOND_Corp_Emerg 9% 2,7% 1,3% -0,1% 1,0% 0,5% -0,7% 0,3% 3,2% 2,0% -2,2% 1,4% -11,0%
BOND_High_Yeld_GL 36% 33% 0,6% -0,3% -0,4% 0,0% 0,0% -0,5% 0,2% 1,8% 0,9% -1,8% 1,3% -25,7%

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)

DAX_(GERMANY)
FTSE_100_(UK)

Unstable DownTrend about -6,1% in weekly progression. Bearish suppot under 25517. Increasing Volatility stance in a range of -3,4% (risk weigh
Adjustment on portfolio composition from -10% to -7%.

Unstable DownTrend about -4,1% in weekly progression. Bearish suppot under 6655. Increasing Volatility stance in a range of -3,6% (risk weight’
Stable DownTrend about -5,6% in weekly progression. Bearish suppot under 15015. Increasing Volatility stance in a range of -3,2% (risk weight).
on portfolio composition from -7% to -10%.

Unstable DownTrend about -3,5% in weekly progression. Bearish suppot under 6989. Increasing Volatility stance in a range of 2,8% (risk weight).

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION
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on portfolio composition from -7% to 7%.
Dow__ Unstable DownTrend about -3,7% in weekly progression. Bearish suppot under 34076. Increasing Volatility stance in a range of -3,4% (risk weigh
Jones_Ind_Av_(USA) Adjustment on portfolio composition from -7% to 7%.

Unstable DownTrend about -2,1% in weekly progression. Bullish resistence over 16454. Increasing Volatility stance in a range of -5,5% (risk weig
Nasdaq_100_(USA) - " Los

Adjustment on portfolio composition from 32% to -32%.

Nikkei_225_(JAPAN) Stable DownTrend about -4,2% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -14%.
Hang_Seng_(HONG Stable and aligned DownTrend about -5,8% in weekly progression. Bearish suppot under 23175. Increasing Volatility stance in a range of -4% (ris
KONG) Adjustment on portfolio composition from -18% to -6%.

Stable UpTrend about 2,1% in weekly progression. Bullish resistence over 3608. Increasing Volatility stance in a range of 2,2% (risk weight). Take
portfolio composition from 6% to -3%.

Unstable DownTrend about -3,7% in weekly progression. Bullish resistence over 58757. Increasing Volatility stance in a range of 4% (risk weight)
on portfolio composition from -9% to 9%.

Unstable DownTrend about -10% in weekly progression. Bearish suppot under 1608. Increasing Volatility stance in a range of 5,4% (risk weight).
on portfolio composition from -37% to 7%.

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)

RTSI_(RUSSIA)

Ibovespa_(BRAZIL)
Currency & Comodity

EUR/USD Stable and aligned DownTrend about -1,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -1

Gold Stable DownTrend about -4,3% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -9%.
q Stable DownTrend about -18,4% in weekly progression. Bearish suppot under 62. Increasing Volatility stance in a range of -14,8% (risk weight). 1
Crude_Oil_WTI . s
on portfolio composition from -70% to -22%.
Unstable DownTrend about -20,7% in weekly progression. Bearish suppot under 4. Increasing Volatility stance in a range of -23,8% (risk weight).

e on portfolio composition from 0% to -52%.

Agricolture Stable and aligned UpTrend about 2,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 47°
BGOV_ITA_BTP Unstable UpTrend about 0% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 4% to -7%.
BGOV_GERM_BUND Stable and aligned UpTrend about 1,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 11¢
BGOV_UK_GILT Stable and aligned UpTrend about 2,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 24%
BGOV_USA_Treasury Unstable UpTrend about 1,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -7% to 8%.
BGOV_Emerg_Mrkt Stable and aligned DownTrend about -2,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
BOND_Corp_Europa Take a Long Position with a Tactical Adjustment on portfolio composition from -6% to 0%.

BOND_Corp_Usa Stable and aligned UpTrend about 2,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 22%
BOND_Corp_Emerg Stable and aligned UpTrend about 1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 25%
BOND_High_Yeld_GL Unstable DownTrend about 0% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 7% to -7%.

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 29/11/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY VOLATILITY VOLATILITY

MARKET| weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT

Power TERM TERM TERM 12/nov 19/nov 26/nov 12/nov 19/nov 26/nov

Dynamic

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 8/104



26/02/22, 07:19

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)
Currency & Comodity

-10% -13%
-13%
-7% -14%
-7% -14%
-7% -15%
33%

-20%

-24% -14%

7%

-10% -12%

-37%

-36% 7%

-12%

-19%

-21%

-12%

-12%

-12%

-13%

6,1%
8,0%
2,9%

3,1%

3,5%

12,5%
2,0%

-9,2%

1,6%

8,1%

0,8%

-11,3%

*

2,4%
3,8%
1,0%

1,4%

1,1%

5,7%
2,2%

-2,7%

0,9%

0,5%

-5,6%

-8,9%

*

-1,7%
-0,4%
-1,0%

-0,5%

-1,0%

0,4%
-0,2%

-1,5%

1,3%

-2,1%

-6,9%

-0,3%

*

*

-3,8%
-1,3%
-2,8%

-2,7%
-2,6%

1,2%
-0,5%
-5,1%

0,5%
-3,7%

-13,8% .

2,6% o

-0,2%
0,7%
0,2%

0,6%
-0,6%

-1,0%
0,0%
1,8%
1,4%
1,0%

-3,5% ,

8,9%

-1,4%
0,3%
0,4%

-1,7%

-1,4%
2,3%,
0,5%

-1,1%
0,6%

-1,7%

-3,4%

-5,5%

-5,4%
-5,2%
-5,6%

-2,5%
-1,9%

-3,3%
-3,3%
-3,9%
0,1%
-4,2%
-7,8%,

3,2% o

-7,7%
-6,5%
-6,5%

-4,9%
-5,0%

6,0%
-4,6%
-6,7%

4,3%
-6,7%

-16,2% ,

10,3%

-1,5%
1,2%
0,9%

1,8%
-1,8%

-3,1%

-2,4%
4,2%
2,7%
1,8%

-5,3% ,

9,0%

-2,9%
1,6%
1,3%

-2,3%
-2,1%

3,2%
-1,9%
-3,6%
1,4%
-2,7%
-5,5%

-5,9%

-5,9%
-5,9%
-6,0%

-3,7%
-3,3%

-4,7%
-4,0%
-4,2%
1,3%
-4,7%
-8,3%

6,2% ,

-24,4%
-21,9%
-14,4%

-9,6%
-12,2%

-10,4%
-25,8%
-3,9%

*
-11,2%
-7,6%
-22,1%

-5,8%

*
*

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas
Agricolture

-27% -8% 31%
-71% -31%
73% 21% -39%

-43%

-57%

-5,0%
0,4%

9,6%

*

31,1%

13,9%

-3,5%
0,4%
2,7%
3,3%

9,7%

*

*

-1,5%
-1,3%
-3,6%
-2,2%

3,8%

*

*

-2,1%
0,5%
-18,2%
-0,1%

5,5% .,

-1,1%
2,6%
-0,7%
-15,0%

4,3%

-1,3%
-1,0%
-6,5%

5,4%

2,7%

0,3%
-3,1%
-9,8%

9,0%

-1,0%

-3,8%
6,6%
-21,6%
21,7%

12,4%

-1,5%
3,1%
-6,2%
-17,6%

5,4%

-1,9%
-1,9%
-7,0%
13,2%

4,2%

1,3%
-4,0%
-15,0%
14,9%

-5,9%

-1,1%
1,6%
-51,3%
0,7%

-17,9%

Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL
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-7% 16% -12%
4% 19%
24%
-7%
-18% -22%
-6%
25% 19% -18%
26% -20%
7% -49%

8%

10%

14%

-18%

-19%

-3%

-26%

-0,8%
0,6%
0,6%

-0,6%

-2,6%

-0,7%
4,4%
3,7%

1,3%

*

*

-1,0%
0,3%
0,0%

-1,0%

-1,7%

-0,7%
1,9%
2,4%

0,4%

*

*

-0,2%
0,2%
0,1%

-0,3%

-0,7%

-0,2%
0,7%
1,1%

0,3%

*

*

1,4%
1,7%
2,2%
0,3%

-1,9% ,

-0,1%
1,7%
0,8%

-0,3%

-0,5%
0,0%
-1,3%
-0,8%
0,7%
-0,3%
-0,2%
0,7%

0,2%

0,6%
0,6%
0,6%
0,2%
-0,7%
0,1%
1,1%
1,5%

0,4%

-0,6%
-0,1%

1,3%

0,4%
-2,5%
-0,8%
-0,6%
-1,5%

-1,6%

2,8%
2,0%
3,4%
1,7%
-3,6%
-1,3%
3,0%
3,6%

-1,9%

-1,2%
0,6%
-2,3%
-1,1%
1,2%
-0,4%
-0,7%
1,4%

0,7%

1,0%
1,0%
1,7%
0,8%
-1,4%
0,6%
1,7%
2,0%

0,9%

-1,6%
-1,0%

2,6%

1,3%
-2,7%
-1,2%
-1,2%
-2,2%

-1,8%

-7,1%
18,0%
-3,0%
-9,3%
7,5%
-2,2%
9,2%

-10,0%

-30,1%

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

Unstable DownTrend about -3,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 14% to -:

Unstable DownTrend about -1,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 19% to -:

Unstable DownTrend about -2,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to -:
Unstable DownTrend about -2,6% in weekly progression. Bullish resistence over 7311. Increasing Volatility stance in a range of -3,6% (risk weigh

portfolio composition from 8% to -7%.
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Dow__ Unstable DownTrend about -2,6% in weekly progression. Bullish resistence over 35929. Increasing Volatility stance in a range of -3,3% (risk weig
Jones_Ind_Av_(USA) on portfolio composition from 0% to -7%.

Nasdaq_100_(USA) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 23% to -7%.

Nikkei_225_(JAPAN) Unstable DownTrend about -0,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -8
Hang_Seng_(HONG Stable and aligned DownTrend about -5,1% in weekly progression. Bullish resistence over 25099. Increasing Volatility stance in a range of -4,1% '
KONG) Adjustment on portfolio composition from -10% to -13%.

Shanghai_Comp_(CHINA) Stable UpTrend about 0,4% in weekly progression. Bearish suppot under 3554. Increasing Volatility stance in a range of 1,3% (risk weight). Take
ghal_ P— composition from 0% to 6%.

BSE_Sensex_(INDIA) Unstable DownTrend about -3,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -5% to -4
RTSI Unstable DownTrend about -13,8% in weekly progression. Bullish resistence over 1724. Increasing Volatility stance in a range of -8,2% (risk weig
_(RUSSIA) : .
on portfolio composition from -21% to -15%.
Ibovespa_(BRAZIL) Unstable UpTrend about 2,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -14%.
Currency & Comodity

EUR/USD Stable and aligned DownTrend about -2% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -14
Gold Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 16% to -16%.

. Unstable DownTrend about -18,1% in weekly progression. Bullish resistence over 79. Increasing Volatility stance in a range of -15% (risk weight)
Crude_Oil_WTI . .

portfolio composition from -33% to -37%.

Natural_Gas Unstable DownTrend about -0,1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -15% to 15
Agricolture Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 44% to 2%.
BGOV_ITA_BTP Unstable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 4%.
BGOV_GERM_BUND Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 11% to 0%.
BGOV_UK_GILT Unstable UpTrend about 2,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 27% to -3%.
BGOV_USA_Treasury Unstable UpTrend about 0,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -9% to 2%.
BGOV_Emerg_Mrkt Stable and aligned DownTrend about -1,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
BOND_Corp_Europa Stable DownTrend about 0% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -5% to 0%.
BOND_Corp_Usa Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 30% to -8%.
BOND_Corp_Emerg Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 30% to -17%.
BOND_High_Yeld_GL Unstable DownTrend about -0,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 13% to -(

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 22/11/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY . VOLATILITY : VOLATILITY
MARKET)| weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC
Dynamic.:;':'“":g #ggﬁ M.E?;HM STI.I'ECI,!?/IT 05/nov 12/nov 19/nov 05/nov 12/nov 19/nov
Stocks
FTSE_MI B_( ITALY) 21% 8% -32% 9,7% 6,0% 1,3% 2,9% 3,4% -0,2% -1,4% 5,1% 3,1% -1,5% -2,9% -11,2%
CAC_40_(FRANCE) 23% 15% -16% -9% 10,5% 6,2% 2,3% 5,6% 3,1% 0,7% 0,3% 6,8% 2,9% 1,2% 1,6% 1,3%

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 10/104
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DAX_(GERMANY) e
FTSE_100_(UK) 8%
Dow__

Jones_Ind_Av_(USA)
Nasdaq_100_(USA) 26%
Nikkei_225_(JAPAN) 9%
Hang_Seng_(HONG

KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

10% -9%
-14%
21%
9%
-11%
15%
-5%
-22% -15%

-23%

-24%

-22%

-21%

5,5%

4,0%

4,9%

13,3%

2,8%

-7,1%

0,2%

11,8%

8,8%

-8,7%

*

*

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

3,4%

2,3%

2,3%

6,5%

3,5%

-0,6%

-0,4%

4,1%

1,9%

-7,2%

*

*

1,4%

0,2%

0,0%

1,6%

1,1%

0,2%

0,0%

-0,1%

-3,1%

3,0%

*

4,0%
0,3%
-0,2%
7,9% ,
3,3%
-4,1%
-0,6%
-1,9%
-8,2% ,

0,5%

2,3%
0,9%
1,4%
3,3%
2,5%
-2,0%
-1,6%
1,3%
0,2%

-3,4%

0,2%
0,6%
-0,6%
-1,0%
0,0%
1,8%
1,4%
1,0%
-3,5%

8,9% ,

0,4%
-1,7%
-1,4%
2,3%
0,5%
-1,1%
0,6%
-1,7%
-3,4%

-5,5% ,

5,0%
2,9%
-2,8%
8,0%
5,0%
-6,9%
-5,0%
-4,1%
-11,8%

11,9% ,

2,0%
1,3%
1,9%
4,1% .
2,1%
-3,6%
-2,3%
1,8%
2,8%

-4,5% ,

0,9%
1,8%
-1,8%
-3,1%
-2,4%
4,2%
2,7%
1,8%
-5,3% ,

9,0% ,

1,3%
-2,3%
-2,1%

3,2% ,
-1,9%
-3,6%

1,4%
-2,7%
-5,5%

-5,9% .

9,1% *
2,3%
-8,5%
4,1%
-2,0%
-1,1%
-1,7%
-5,0%

-16,5%

-12,9%

Currency & Comodity

EUR/USD -20% -10% -35% -11% -4,3% -2,9% . -1,4% -3,0% 0,1% -1,1% -1,3% -3,8% 0,9% -1,5% -1,9% -14,0%
Gold 22% 10% -6% 3,9% 3,8% 2,1% 3,0% 2,1% 2,6% -1,0% 6,6% 3,4% 3,1% -1,9% 2,2%
Crude_Oil_WTI -33% -39% -75% 13,0% 5,8% -3,4% -9,9% -2,3% -0,7% -6,5% -12,5% -7,9% -6,2% -7,0% -25,9%
Natura I_Gas -16% 8% 30,7% 3,1% -7,1% -4,7% 2,3% -15,0% 5,4% -28,1% 13,2% -17,6% 13,2% -4,4%
Agricolture 58% 31% 26% 12,6% 8,4% . 1% 9,1% -0,6% 4,3% 2,7% 10,3% -5,4% 5,4% 4,2% 9,1%
BGOV_ITA_BTP -16% -0,5% -0,7% 0,2% 1,1% 2,0% -0,5% 0,6% 2,8% 2,5% -1,2% 1,0% -7,8%
BGOV_GERM_BUND 6% 17% 23% 13% 0,6% 0,2% 0,5% 2,2% 1,1% 0,0% 0,6% 2,2% 1,4% 0,6% 1,0% 31,5%
BGOV_UK_GILT 27% 0,2% -0,5% 0,0% 3,5% 1,6% -1,3% 0,6% 5,2% 2,8% -2,3% 1,7% 7,3%
BGOV_USA_Treasury -9% -0,5% -1,0% . -0,3% 0,6% , 0,5% -0,8% 0,2% 1,5% 1,1% -1,1% 0,8% -0,5%
BGOV_Emerg_Mrkt -16% -1,3% ,  -0,4% 0,6% 1,0% 0,6% 0,7% -0,7% 2,6% 1,7% 1,2% -1,4% 15,5%
BON D_C0rp_E uropa -6% 35% -0,5% -0,6% 0,0% 0,7% 1,0% -0,3% 0,1% 1,1% 1,1% -0,4% 0,6% -0,8%
BOND_Corp_Usa 32% 29% 10% 4,0% 1,5% 0,7% 3,8% 1,4% -0,2% 1,1% 4,1% 2,0% -0,7% 1,7% 23,3%
BOND_Corp_Emerg 34% 27% 25% 42% 3,3% 2,1% « 12% 3,5% 0,1% 0,7% 1,5% 3,8% 1,3% 1,4% 2,0% 15,8%
BOND_High_Yeld_GL 14% -20% 1,5% 0,5% 0,7% 1,7% 0,7% 0,2% 0,4% 2,0% 1,3% 0,7% 0,9% -4,7%

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)

DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 12% to 1%.
Stable and aligned UpTrend about 5,6% in weekly progression. Bearish suppot under 7068. Reducing Volatility stance in a range of 1,5% (risk wei
on portfolio composition from 12% to 6%.
Stable and aligned UpTrend about 3,9% in weekly progression. Bearish suppot under 16072. Increasing Volatility stance in a range of 1,3% (risk v
Adjustment on portfolio composition from 8% to 2%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 5% to -1%.

Unstable DownTrend about -0,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -8¢
Stable and aligned UpTrend about 7,9% in weekly progression. Bullish resistence over 16625. Increasing Volatility stance in a range of 3,2% (risk
Adjustment on portfolio composition from 18% to 5%.

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION
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Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Stable UpTrend about 3,2% in weekly progression. Bearish suppot under 29402. Increasing Volatility stance in a range of -1,8% (risk weight). Tak
portfolio composition from 8% to 0%.

Stable and aligned DownTrend about -4,1% in weekly progression. Bullish resistence over 25746. Increasing Volatility stance in a range of -3,6% |
Adjustment on portfolio composition from -9% to 0%.

Shanghai_Comp_(CHINA) ynstable DownTrend about -0,6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -1% to 1%.

BSE_Sensex_(INDIA)

RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD
Gold
Crude_Oil_WTI

Natural_Gas
Agricolture

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL

Unstable DownTrend about -1,9% in weekly progression. Bullish resistence over 61036. Increasing Volatility stance in a range of -2,7% (risk weig
on portfolio composition from 0% to -5%.

Unstable DownTrend about -8,2% in weekly progression. Bullish resistence over 1813. Increasing Volatility stance in a range of -5,4% (risk weigh
portfolio composition from 0% to -21%.

Unstable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from -19% to 19%.

Stable and aligned DownTrend about -3% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of -1,8% (risk w
Adjustment on portfolio composition from -4% to -12%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 60% to -14%.

Unstable DownTrend about -9,8% in weekly progression. Bullish resistence over 80. Increasing Volatility stance in a range of -6,9% (risk weight).
portfolio composition from 39% to -72%.

Unstable DownTrend about -4,7% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 77% to -4¢€
Stable and aligned UpTrend about 9,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 17%

Unstable UpTrend about 1,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -18% to 18%
Stable UpTrend about 2,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 16% to 2%.
Unstable UpTrend about 3,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 56% to -28%
Unstable UpTrend about 0,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -9%.
Unstable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from -36% to 36%.

Unstable UpTrend about 0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -5%.
Stable and aligned UpTrend about 3,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 27
Stable and aligned UpTrend about 3,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 15%
Stable UpTrend about 1,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 13%.

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 15/11/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

MARKET)]

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)

DAX_(GERMANY)
FTSE_100_(UK)

https://www.marketiming.eu/MT_Report_Evolution_Selection.html#MT_SELECTION

PRIMARY
TREND

VOLATILITY
STANCE

VOLATILITY

TREND STABILITY DINAMIC

weekly outlook trend evolution range evolution

Timing LONG MEDIUM SHORT

Dynamic TERM 29/ott 05/nov 12/nov 29/ott 05/nov 12/nov

Power TERM TERM

14% 14% 9,6% 6,1% 2,0% 4,7% 1,1% 3,4% , -0,2% 6,3% 1,8% 3,1% -1,5% 19,4%

14% 16% 12% 9,7% 5,4% 2,6% 5,4% 1,4% 3,1% 0,7% 6,7% 1,8% 2,9% 1,2% 31,6% ,

7% 10% 5,0% 2,7% 1,6% 3,3% 0,9% 2,3% 0,2% 4,5% 1,8% 2,0% 0,9% 23,3%

6% 5% 4,6% 2,8% 0,8% 1,6% 0,5% 0,9% 0,6% 3,1% 1,2% 1,3% 1,8% 9,2%
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

JDOW_ I d A (USA) 8% 7% -12% 5,9% 3,1% 0,9% 2,3% 0,5% 1,4% -0,6% 4,3% 1,0% 1,9% -1,8% -0,9%
ones_Ind_Av_|
Nasdaq_100_(USA) 16% 21% -10% 3% | 12,6% 6,0% 2,2% 71%,  3,2%), 3,3% -1,0% 8,7%, 3,2% 4,1% -3,1% 5,5%
Nikkei_225_(JAPAN) 4% 6% -19% 23% 1,6% 2,6% 0,6% 1,9% 0,3% 2,5% 0,0% 4,8% 2,4% 2,1% -2,4% -8,7%
Hang_Seng_(HONG -11% 20% -9,0% -2,6% -1,8% 0,0% -2,9% -2,0% 1,8% -6,9% -3,6% -3,6% 4,2% -1,3%
KONG) 5 -
Shanghai_Comp_(CHINA) -2% -0,6% -1,2% -1,1% -0,9% -1,0% -1,6% 1,4% -5,0% -3,4% -2,3% 2,7% -5,0%
BSE_Sensex_(INDIA) 4% 12,4% 5,0% -0,4% -1,0% -2,5% 1,3% 1,0% -5,2% -4,1% 1,8% 1,8% -16,9%
RTSI_(RUSSIA) -17% -10% -37% 13,5% 6,2% « ~1,0% -5,7% , -1,8% 0,2% -3,5% -8,2% -5,4% 2,8% -5,3% -8,4%
Ibovespa_(BRAZIL) -18% -5% 16% 33% |-11,6% , -11,0% , -0,8% -1,7% 1,1% -3,4% 8,9% , -15,8% 8,2% ,, -4,5% , 9,0% , -19,0% ,
Currency & Comodity
EUR/USD -20% -5% -34% -20% -3,0% -1,6% ., -0,5% -1,4% -0,7% 0,1% -1,1% -2,2% -1,3% 0,9% -1,5% -0,6%
Gold 31% 21% 47% 19% 2,9% 2,9% 2,1% 5,6% -0,6% 2,1% 2,6% 6,2% -2,2% 3,4% 3,1% 12,7%
Crude_Oil_WTI -6% -20% -18% 18,8% 10,9% , -0,4% -1,7% -0,7% -2,3% -0,7% -8,5% -5,6% -7,9% -6,2% -14,2%
Natura I_Gas -44% -23% 35,9% 7,3% -5,4% -11,8% . 4,0% 2,3% -15,0% -27,7% -14,2% 13,2% -17,6% -7,2%
Agricolture 48% 24% 20% 7,6% 3,7% 1,0% 6,4% 2,5% -0,6% 4,3% 6,9% 2,4% -5,4% 5,4% 1,2%

Bond

BGOV_ITA_BTP 10% -0,3% -0,4% 0,6% 0,0% -0,9% 2,0% -0,5% 2,8% -1,9% 2,5% -1,2% -17,4%
BGOV_GERM_BUND 8% 17% 17% 0,5% 0,1% 0,8% 1,2% 0,4% 1,1% 0,0% 1,9% 0,8% 1,4% 0,6% 23,9%
BGOV_UK_GILT 20% 34% -8% -3% 1,1% 0,4% 1,6% 2,5% 2,6% 1,6% -1,3% 6,2% 3,8% 2,8% -2,3% 22,9%
BGOV_USA_Treasury -35% -41% 0,0% -0,5% 0,3% 0,0% 0,6% 0,5% -0,8% 1,6% 0,8% 1,1% -1,1% 2,7%
BGOV_Emerg_Mrkt 30% 15% -1,6% , -0,6% . 0,6% -0,2% 0,4% 0,6% 0,7% -2,5% 1,6% 1,7% 1,2% 9,6%
BON D_Corp_E uropa -0,2% -0,3% 0,4% 0,2% -0,1% 1,0% -0,3% 1,1% -0,5% 1,1% -0,4% -5,3%
BOND_Corp_Usa 41% 22% 3,9% 1,4% . 1,2% 1,6% 1,4% 1,4% -0,2% 3,4% 1,9% 2,0% -0,7% 20,0%
BOND_Corp_Emerg 21% 16% 2,0% 0,9% 0,5% 1,1% 1,1% 0,1% 0,7% 2,2% 1,3% 1,3% 1,4% 3,6%
BOND_High_Yeld_GL 10% 11% 40% 1,0% 0,0% 0,5% 0,8% 0,4% 0,7% 0,2% 1,5% 1,0% 1,3% 0,7% -12,9%

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)

DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)
Nasdaq_100_(USA)
Nikkei_225_(JAPAN)
Hang_Seng_(HONG

https://www.marketiming.eu/MT_Report_Evolution_Selection.html#MT_SELECTION

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 12% to 1%.

Stable and aligned UpTrend about 5,4% in weekly progression. Bearish suppot under 7014. Reducing Volatility stance in a range of 1,1% (risk wei
Adjustment on portfolio composition from 12% to 2%.

Stable and aligned UpTrend about 3,2% in weekly progression. Bearish suppot under 15985. Reducing Volatility stance in a range of 0,8% (risk we
Adjustment on portfolio composition from 8% to 0%.

Stable and aligned UpTrend about 1,5% in weekly progression. Bullish resistence over 7402. Increasing Volatility stance in a range of 1,8% (risk v
Adjustment on portfolio composition from 5% to 0%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -1%.

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 18% to 0%.

Stable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -3%.
Stable and aligned DownTrend about 0% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -9%
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KONG)
Shanghai_Comp_(CHINA) stable DownTrend about -0,9% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -1% to 0%.

BSE_Sensex_(INDIA) Unstable DownTrend about -1% in weekly mitigation.

Unstable DownTrend about -5,6% in weekly progression. Bullish resistence over 1877. Increasing Volatility stance in a range of -5,2% (risk weigh
RTSI_(RUSSIA) - .

on portfolio composition from 0% to -16%.

Ibovespa_(BRAZIL) Stable and aligned DownTrend about -1,7% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -1
Currency & Comodity
Stable and aligned DownTrend about -1,3% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of -1,5% (risk
EUR/USD " . I
Adjustment on portfolio composition from -4% to -10%.
Gold Stable UpTrend about 5,5% in weekly progression. Bullish resistence over 1871. Increasing Volatility stance in a range of 3,1% (risk weight). Take
portfolio composition from 60% to -4%.
. Unstable DownTrend about -1,6% in weekly progression. Bullish resistence over 84. Increasing Volatility stance in a range of -6,1% (risk weight).
Crude_Oil_WTI . g
portfolio composition from 39% to -45%.
Natural_Gas Unstable DownTrend about -11,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 77% to
Agricolture Stable and aligned UpTrend about 6,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 17%
BGOV_ITA_BTP Unstable DownTrend about 0% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -18% to 189
BGOV_GERM_BUND Stable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 16% to 4%.
BGOV_UK_GILT Stable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 56% to 0%.
BGOV_USA_Treasury Unstable DownTrend about 0% in weekly progression.
BGOV_Emerg_Mrkt Stable and aligned DownTrend about -0,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -3
BOND_Corp_Europa Unstable UpTrend
BOND_Corp_Usa Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 27% to 3%.
BOND_Corp_Emerg Stable and aligned UpTrend about 1,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 15%

BOND_High_Yeld_GL Stable UpTrend about 0,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 10%.
© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 8/11/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY . VOLATILITY . VOLATILITY
MARKET)| weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT

Dynamic 22/ott 29/ott 05/nov 22/ott 29/ott 05/nov
Y Power TERM TERM TERM / / / / / /
Stocks

FTSE_MI B_( ITALY) 13% 13% 11% 9% 9,1% 5,6% 2,4% 6,7% 0,3% 1,1% 3,4% , 8,5% 2,0% 1,8% 3,1% 25,7%
CAC_40_( FRANC E) 12% 14% 22% 12% 8,6% 4,3% 2,7% 7,3% 0,1% 1,4% 3,1% 8,4% 1,9% 1,8% 2,9% 30,5% ,
DAX_( GERMAN Y) 6% 11% 6% 4,5% 2,1% 2,1% 5,6% -0,3% 0,9% 2,3% 6,9% 1,3% 1,8% 2,0% 24,9% 1
FTSE_1 00_( U K) 5% 6% 4% 4,2% 2,3% 0,6% 2,9% -0,4% 0,5% 0,9% 3,7% -0,8% 1,2% 1,3% 8,0%
Dow__

8% 9% 13% 5,9% 3,0% 1,6% 4,5% 1,1% 0,5% 1,4% 6,7% 2,1% 1,0% 1,9% 8,4% 1
Jones_Ind_Av_(USA)

16% 20% 12% 5% 12,6% 6,0% 3,8% * 10,4% * 1,5% 3,2% * 3,3% 11,7% * 2,6% 3,2% 4,1% * 16,0% 1

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 14/104
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Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)
Currency & Comodity

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

6% 11% 12% 2,4% 3,5% 2,1% 5,6% -0,9% 0,3% 2,5% 6,8% 3,2% 2,4% 2,1% 6,6%
-9% -14% -8,8% -2,6% -1,4% 0,1% 3,1% -2,9% -2,0% -5,9% 4,3% -3,6% -3,6% -8,8%
* * *
-2% -26% -20% -0,4% -0,9% -1,2% -2,8% 0,3% -1,0% -1,6% -4,1% 2,0% -3,4% -2,3% -8,2%
12,5% 5,3% -1,0% 0,0% -0,8% -2,5% 1,3% -5,2% -2,8% -4,1% 1,8% -31,4% , -
-14% 14,1% 6,8% x ~1,6% -0,7% -0,7% -1,8% 0,2% -6,0% -2,2% -5,4% . 2,8% -6,0%
-23% -15% -16% -5% -13,5% -13,8% x "40% -7,9% , -7,6% , 1,1% -3,4% , -15,6% , -11,7% 8,2% , -4,5% , -24,8% =i

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas
Agricolture

-5% 27% -2,6% , -1,3% . -0,2% 0,0% 0,3% -0,7% 0,1% -1,5% 0,8% -1,3% 0,9% 10,1% 1
61% 8% 51% -0,1% 0,1% 0,2% 3,6% , 1,5% -0,6% 2,1% 3,9% 3,1% -2,2% 3,4% 7,1%
39% -56% 36% 19,8% 11,4% -0,3% 2,3% 2,1% -0,7% -2,3% 8,5% 3,8% -5,6% -7,9% -12,6%
78% 49,3% , 18,0% ., 0,2% 0,5% -2,5% 4,0% 2,3% -25,4% 10,4% -14,2% 13,2% 1,6% -1
18% -8% -13% 8,4% 4,6% 2,2% 0,2% 0,2% 2,5% -0,6% 7,3% 1,9% 2,4% -5,4% -5,3% -

*

Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL

-19% 22% -1,2% -1,4% -0,3% 0,6% -0,6% -0,9% 2,0% 2,5% -1,1% -1,9% 2,5% -12,7% -¢
17% 10% 19% -0,3% -0,6% 0,4% 1,6% -0,3% 0,4% 1,1% 1,9% -0,5% 0,8% 1,4% 27,7% =1
56% 0,0% -0,7% 1,4% 5,4% , -0,4% 2,6% 1,6% 6,0% 1,7% 3,8% 2,8% 30,9% ¢
22% -0,3% -0,8% 0,2% 1,0% -0,4% 0,6% 0,5% 1,4% -0,6% 0,8% 1,1% 20,2% 1
-37% 53% -3,0% -2,0% x "0.7% -0,3% , -1,9% 0,4% 0,6% -2,5% -1,7% 1,6% 1,7% 3,2% =5
12% 25% -0,6% -0,7% 0,1% 0,5% -0,4% -0,1% 1,0% 1,1% -0,5% -0,5% 1,1% 3,5% =1

29% 27% 25% 13% 3,0% 0,6% , 0,7% 2,6% -1,0% 1,4% 1,4% 3,4% -1,4% 1,9% 2,0% 20,6%
16% 1,6% 0,5% 0,2% 0,3% -0,8% 1,1% 0,1% 1,7% -0,9% 1,3% 1,3% 11,9% CH
0,6% -0,4% 0,3% 0,8% -0,5% 0,4% 0,7% 1,5% -1,0% 1,0% 1,3% -14,6% -1

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)

Stable and aligned UpTrend about 6,6% in weekly progression. Bullish resistence over 27866. Increasing Volatility stance in a range of 3,1% (risk
Stable and aligned UpTrend about 7,3% in weekly progression. Bullish resistence over 7063. Increasing Volatility stance in a range of 2,9% (risk v
Stable and aligned UpTrend about 5,5% in weekly progression. Bullish resistence over 16084. Increasing Volatility stance in a range of 2% (risk w
Stable and aligned UpTrend about 2,9% in weekly progression. Bullish resistence over 7331. Increasing Volatility stance in a range of 1,3% (risk v

Stable and aligned UpTrend about 4,5% in weekly progression. Bullish resistence over 36484. Increasing Volatility stance in a range of 1,8% (risk
Stable and aligned UpTrend about 10,3% in weekly progression. Bullish resistence over 16454. Increasing Volatility stance in a range of 4,1% (ris
Stable UpTrend about 5,5% in weekly progression. Bullish resistence over 29880. Increasing Volatility stance in a range of 2% (risk weight).

Unstable UpTrend
Stable DownTrend about -2,8% in weekly progression. Bullish resistence over 3559. Increasing Volatility stance in a range of -2,3% (risk weight).
Stable and aligned UpTrend about 0% in weekly progression.
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RTSI_(RUSSIA) Unstable DownTrend about -0,6% in weekly mitigation.

Ibovespa_(BRAZIL) Stable DownTrend about -7,8% in weekly progression. Bullish resistence over 16489. Increasing Volatility stance in a range of -4,4% (risk weight
EUR/USD Stable and aligned DownTrend about 0% in weekly mitigation.

Gold Unstable UpTrend about 3,5% in weekly progression. Bullish resistence over 1820. Increasing Volatility stance in a range of 3,3% (risk weight).
Crude_Oil_WTI Stable and aligned UpTrend

Natural_Gas Stable and aligned UpTrend about 0,5% in weekly progression.

Agricolture Stable and aligned UpTrend

BGOV_ITA_BTP Unstable UpTrend about 0,6% in weekly progression.

BGOV_GERM_BUND Unstable UpTrend about 1,5% in weekly progression.

BGOV_UK_GILT Unstable UpTrend about 5,3% in weekly progression.

BGOV_USA_Treasury Unstable UpTrend about 0,9% in weekly progression.

BGOV_Emerg_Mrkt Stable and aligned DownTrend about -0,3% in weekly mitigation.

BOND_Corp_Europa Unstable UpTrend about 0,4% in weekly progression.

BOND_Corp_Usa Stable UpTrend about 2,5% in weekly progression.

BOND_Corp_Emerg Stable and aligned UpTrend about 0,3% in weekly progression.

BOND_High_Yeld_GL Unstable UpTrend about 0,7% in weekly progression.
© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 01/11/2021

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY VOLATILITY VOLATILITY

MARKET)| weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT

Power TERM TERM TERM 15/ott 22/ott 29/ott 15/ott 22/ott 29/ott

Dynamic

FTSE_MI B_( ITALY) 10% 12% 7,6% 4,0% 1,9% 4,9% 1,7% 0,3% 1,1% 6,5% 3,6% 2,0% 1,8% 18,4% 27,
CAC_40_( FRANC E) 7% 12% 10% 6,4% 1,9% 1,5% 4,8% 2,6% 0,1% 1,4% 6,1% 3,8% 1,9% 1,8% 22,3%, 27,
DAX_(GERMANY) 4% 9% 19% 3,1% 0,4% 1,6% 3,5% 2,5% -0,3% 0,9% 6,2% 3,8% 1,3% 1,8% 19,1% 22,
FTSE_1 00_( U K) 5% 7% 4,0% 2,0% 1,0% 3,0% 2,0% -0,4% 0,5% 4,7% 2,5% -0,8% 1,2% -1,4% 7,
Dow— 0y 0y 0/ 0 0y 0y 0 0 0 0 10y 0y 0y 0 0y
Jones_Ind_Av_(USA) 7% 11% -10% 5,3% 2,2% 1,8% 4,4% 1,6% 1,1% 0,5% 5,9% 3,5% 2,1% 1,0% 0,7% 21,
Nasdaq_100_(USA) 12% 17% 9,9% 3,5% 31% 71% , 2,1% 1,5% 3,2% 9,5% 3,3% 2,6% 3,2% 5,8% a,
Nikkei_225_(JAPAN) 35% -0,1% 1,0% 1,0% 0,4% 3,6%,  -0,9% 0,3% -7,6% 4,2% 3,2% 2,4% -4,8% 18,
Hang_Seng_(HONG 8% -6,8% -0,9% 2,0% 3,3% 2,0% 3,1% -2,9% 10,1% 2,4% 4,3% -3,6% 2,0% 43,
KONG) * * * *
Shanghai_Comp_(CHINA) -36% | 1,0% 0,4% -0,2% -0,6% -0,6% 0,3% -1,0% 3,4% -2,8%, 2,0% -3,4% -33%  -25,
15% -10% -58% 14,4% 7,3% 0,3% 0,9% 2,1% -0,8% -2,5% 5,4% 2,5% -2,8% -4,1% -27,7% * 14,
BSE_Sensex_(INDIA)
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RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

20% 10% 17,8% , 10,1% . 1,1% 4,1% 1,6% -0,7% -1,8% 8,7% 3,1% -2,2% -5,4% , -1,7% -32

-21% -15% -16% -5% -12,0% -13,5% -4,3%

. . o -6,1% , 2,1% -7,6% , 1,1% -15,3% , 3,2% -11,7% 8,2% , -8,8% 49,

Currency & Comodity

EUR/USD

Gold

Crude_Oil_WTI

Natural_Gas

Agricolture
Bond

-24% -46% | -2,4% .,  -L,1% , 02% -0,3% 0,3% 0,3% -0,7% -1,4% 0,9% 0,8% -1,3% -1,3% 23,
1% 9% -43% 0,3% 0,6% 1,0% 1,2% 0,6% 1,5% -0,6% 3,9% 2,9% 3,1% -2,2% 9,4% 11,
27% 75% -3% 23,1% 14,0% 2,4% 10,0% 3,3% 2,1% -0,7% 12,7% 3,7% 3,8% -5,6% 6,2%
65% 62,3% , 287% , 55% -0,8% , -3,1% -2,5% 4,0% -29,2% -13,5% 10,4% -14,2% -2,8% -0,
7% 16% 33% 50% 6,9% 3,0% 0,9% 2,1% -1,8% 0,2% 2,5% 4,3% -3,1% 1,9% 2,4% 12,1% -26,

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL

-28% -28% -12% -20% -1,2% -1,3% -0,3% -1,7% , 0,1% -0,6% -0,9% -2,2% 0,7% -1,1% -1,9% -15,5% i
25% -0,8% -1,0% 0,2% -0,1% 0,4% -0,3% 0,4% -1,1% 0,8% -0,5% 0,8% 21,8% 45,

33% 14% 19% -1,1% -1,6% 1,2% 2,0% , 1,4% -0,4% 2,6% 5,3% 3,0% 1,7% 3,8% 22,7% 44,

17% 19% -0,6% -1,0% 0,0% -0,3% 0,3% -0,4% 0,6% -1,2% 0,8% -0,6% 0,8% 25,4% 57,

-52% -26% -2,7% -1,9% x "0,6% -1,6% 0,6% -1,9% 0,4% -2,4% 1,2% -1,7% 1,6% -6,2% 17,
-20% -13% -14% -0,8% -1,0% -0,1% -0,8% 0,0% -0,4% -0,1% -1,0% 0,5% -0,5% -0,5% -5,2% 22,
19% 2,2% o -0,2% 0,0% 0,2% 0,7% -1,0% 1,4% 2,0% 1,4% -1,4% 1,9% 14,8% 22,

18% 23% 1,3% 0,3% x "0,1% -0,1% -0,1% -0,8% 1,1% -1,6% 0,4% -0,9% 1,3% 12,1% 32,

0,3% -0,7% 0,0% -0,3% 0,1% -0,5% 0,4% -1,2% 0,7% -1,0% 1,0% -18,9% 33,

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Stable and aligned UpTrend about 4,9% in weekly progression. Bearish suppot under 26572. Increasing Volatility stance in a range of 1,7% (risk v
Adjustment on portfolio composition from 7% to 3%.

Stable and aligned UpTrend about 4,7% in weekly progression. Bullish resistence over 6830. Increasing Volatility stance in a range of 1,8% (risk v
Adjustment on portfolio composition from 4% to 4%.

Stable UpTrend about 3,5% in weekly progression. Bullish resistence over 15781. Increasing Volatility stance in a range of 1,8% (risk weight). Tal
on portfolio composition from 0% to 6%.

Stable and aligned UpTrend about 2,9% in weekly progression. Bearish suppot under 7192. Increasing Volatility stance in a range of 1,2% (risk wi¢
Adjustment on portfolio composition from 5% to 0%.

Stable and aligned UpTrend about 4,4% in weekly progression. Bearish suppot under 35540. Reducing Volatility stance in a range of 0,9% (risk we
Adjustment on portfolio composition from 6% to 2%.

Stable and aligned UpTrend about 7% in weekly progression. Bullish resistence over 15838. Increasing Volatility stance in a range of 3,1% (risk w
Adjustment on portfolio composition from 10% to 9%.

Unstable UpTrend about 0,4% in weekly progression. Bullish resistence over 29160. Increasing Volatility stance in a range of 2,3% (risk weight). -
on portfolio composition from -4% to 4%.

Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 20% to -12%.

Shanghai_Comp_(CHINA) ynstable DownTrend about -0,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 1% to -1!

BSE_Sensex_(INDIA)

RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 12% to -4%.
Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 21% to -6%.

Stable DownTrend about -6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -19% to 1%.
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Currency & Comodit

EUR/USD
Gold
Crude_Oil_WTI
Natural_Gas
BOND_Corp_Emerg
Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_High_Yeld_GL
Agricolture

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Stable and aligned DownTrend about -0,2% in weekly progression.

Stable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 15% to -2%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 92% to -41%.

Unstable DownTrend about -0,7% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 64%

Stable and aligned UpTrend about 2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to

Stable DownTrend about -1,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -14% to -1:Z
Unstable DownTrend about 0% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -11% to 11%.
Unstable UpTrend about 2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -30% to 47%.
Unstable DownTrend about -0,3% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -14% to 14
Stable and aligned DownTrend about -1,6% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -.
Stable DownTrend about -0,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -10% to -11
Unstable UpTrend about 0,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -17% to 17%
Unstable DownTrend about 0% in weekly mitigation.

Unstable DownTrend about -0,3% in weekly mitigation.

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 25/10/2021

MARKET)|

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY
TREND

VOLATILITY
STANCE

VOLATILITY

TREND STABILITY DINAMIC

weekly outlook trend evolution range evolution

Timing LONG MEDIUM SHORT
Power TERM TERM TERM

Dynamic

08/ott 15/ott 22/ott 08/ott 15/ott 22/ott

8%

6%

5%

7%

10%

2%

2%

21%

24%

6%

4%

5%

6%

-12%

20%

3%

19%

21%

24%

-35%

-6%

-29%

6%

6,5%

5,7%

2,3%

3,8%

4,9%

8,4%

0,5%

-6,8%

1,5%

16,4%

18,4%

*

2,8%

0,9%

-0,6%

1,7%

1,8%

2,2%

1,7%

-1,3%

0,9%

9,5%

10,8%

1,5%

1,3%

1,2%

1,2%

2,0%

2,6%

0,9%

3,5%

0,2%

2,0%

2,6%

2,3%

1,4%

0,1%

2,2%

2,5%

0,1%

-4,8%

8,0%

-0,8%

1,3%

7,5%

1,7%

0,6%

0,3%

1,0%

1,2%

0,2%

-2,5%

1,1%

0,7%

2,2%

5,0% .,

1,7%
2,6%
2,5%
2,0%
1,6%
2,1%
3,6%,
2,0%

-0,6% ,
2,1%

1,6%

0,3%

0,1%

-0,3%

-0,4%

1,1%

1,5%

-0,9%

3,1%

0,3%

-0,8%

-0,7%

*

5,4%
5,3%
-5,8%

4,2%

5,7%

7,3%

-10,8%

10,2%
*

-3,5%
6,1%

8,6%

3,0%
3,0%
3,0%

2,3%

3,3%

4,2%

-6,2%

5,6%
*

2,0%
2,1%

5,3%

3,6%
3,8%
3,8%
2,5%
3,5%
3,3%
4,2%,
2,4%

-2,8% ,
2,5%

3,1%

2,0%

1,9%

1,3%

-0,8%

2,1%

2,6%

3,2%

4,3%

2,0%

-2,8%

-2,2%

*

-2,3%
-5,6%
-1,9%

-3,0%

-0,4%

-2,6%

-28,3%

6,6%

-13,1%

*

-37,9%, -12,

-8,9%
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Ibovespa (BRAZIL -14% -25% -20% -59% | -7,4% * -10,1% * -1,1% * -9,9%*  -1,5% 2,1% -7,6% * -12,5% * -6,4% * 3,2% -11,7% * -3,3% 6,

Currency & Comodity

EUR/USD 17% 53% -2,4% ., -1L,1% . 0.2% -0,7% -0,2% 0,3% 0,3% -1,8% -0,9% 0,9% 0,8% -6,4% -41,
Gold 16% 36% -10% -0,8% -0,4% 0,7% 2,5% -0,2% 0,6% 1,5% 5,3% -2,1% 2,9% 3,1% 19,6% 31,
Crude_Oil_WTI 100% 84% 25% 23,3% 13,7% 4,0% 13,4% , 5,1% 3,3% 2,1% 13,4% 6,5% 3,7% 3,8% 7,8% 17,
Natural_Gas -12% 44,2% ,  152% . -7,6% 2,3% 1,0% -3,1% -2,5% 29,4% -18,4% -13,5% 10,4% -6,1% -16,
Agricolture -35% -12% 5,8% 2,0% 0,0% 2,1% 1,2% -1,8% 0,2% 4,3% 2,7% -3,1% 1,9% 14,0% 34,
BGOV_ITA_BTP -12% -16% -18% -1,0% -1,1% -0,3% -1,1% -0,4% 0,1% -0,6% -1,6% -0,8% 0,7% -1,1% -12,6% -0,
BGOV_GERM_BUND -12% -13% -1,1% -1,2% -0,1% -0,5% -0,5% 0,4% -0,3% -1,1% -0,6% 0,8% -0,5% -4,9% -66,
BGOV_UK_GILT -33% -29% 17% -3,0% -3,4% « "0,4% -1,9% -1,6% 1,4% -0,4% -3,8% -2,4% 3,0% 1,7% 18,8% -9,
BGOV_USA_Treasury -12% -16% -0,9% -1,3% -0,4% -1,1% -0,8% 0,3% -0,4% -1,2% -0,9% 0,8% -0,6% 16,7% i)
BGOV_E merg_M rkt -21% -22% -9% -28% -2,3% -1,6% -0,3% -1,5% -0,7% 0,6% -1,9% -2,0% -1,1% 1,2% -1,7% -8,9% -5,
BOND_Corp_Europa -11% -15% -0,9% -1,0% -0,3% -0,8% -0,3% 0,0% -0,4% -1,0% -0,5% 0,5% -0,5% 3,8% -10,
BON D_Corp_U sa -17% -16% 1,6% -0,6% -0,6% -1,2% -0,9% 0,7% -1,0% -1,9% -1,2% 1,4% -1,4% 9,2% 8,
BOND_Corp_Emerg -14% 1,2% 0,2% , -0,4% -0,7% -0,3% -0,1% -0,8% -1,6% -0,6% 0,4% -0,9% 7,9% -4,
BOND_High_Yeld_GL -44% -28% 0,3% -0,7% -0,1% -0,3% -0,4% 0,1% -0,5% -1,2% -0,7% 0,7% -1,0% -38,9% -19,

© MarkeTiming Research (ALL RIGHTS REDERVED)

Stable and aligned UpTrend about 2,3% in weekly progression. Bearish suppot under 26156. Increasing Volatility stance in a range of 1,9% (risk v
FTSE_MIB_(ITALY) N . -

Adjustment on portfolio composition from 8% to -1%.

Stable UpTrend about 1,4% in weekly progression. Bearish suppot under 6636. Increasing Volatility stance in a range of 1,9% (risk weight). Take
CAC_40_(FRANCE) h e

portfolio composition from 6% to 1%.
DAX_(GERMANY) Unstable UpTrend
FTSE_100_(UK) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -3%.
Dow__ Stable UpTrend about 2,4% in weekly progression. Bullish resistence over 35765. Increasing Volatility stance in a range of 2% (risk weight). Take
Jones_Ind_Av_(USA) portfolio composition from 6% to 3%.
Nasdaq_100_(USA) Stable UpTrend about 0,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -3% to 6%.

. . Unstable DownTrend about -4,7% in weekly progression. Bearish suppot under 28546. Increasing Volatility stance in a range of 3,2% (risk weight

Nikkei_225_(JAPAN) ; ; o

Adjustment on portfolio composition from -8% to 4%.
Hang_Seng_(HONG Unstable UpTrend about 7,9% in weekly progression. Bullish resistence over 26229. Increasing Volatility stance in a range of 4,2% (risk weight). "
KONG) on portfolio composition from 4% to 15%.

Shanghai_Comp_(CHINA) ynstable DownTrend about -0,8% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 1%.
BSE_Sensex_(INDIA) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 19% to -7%.

RTSI_(RUSSIA) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 29% to -8%.

Stable DownTrend about -9,8% in weekly progression. Bullish resistence over 18166. Increasing Volatility stance in a range of -11,7% (risk weigh
Ibovespa_(BRAZIL) . ! e

Adjustment on portfolio composition from -13% to -5%.

Currency & Comodity

EUR/USD Stable and aligned DownTrend about -0,6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -3
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Gold Unstable UpTrend about 2,5% in weekly progression. Bullish resistence over 1815. Increasing Volatility stance in a range of 3% (risk weight). Tak
portfolio composition from 0% to 15%.

Crude_Oil_WTI Sta_ble and aligned Up'_l'rend abot_lt_ 13,3% in weekly progression. Bearish suppot under 80. Increasing Volatility stance in a range of 3,7% (risk wei
Adjustment on portfolio composition from 47% to 44%.

Natural_Gas Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 47% to -47%.

BOND_Corp_Emerg Stable and aligned UpTrend about 2,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 6%

BGOV_ITA_BTP Stable DownTrend about -1,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -12% to -1¢

BGOV_GERM_BUND Stable DownTrend about -0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -12% to 6%

BGOV_UK_GILT Stable DownTrend about -1,9% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -40% to 9%

BGOV_USA_Treasury Stable DownTrend about -1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -15% to 1%.

BGOV_Emerg_Mrkt Stable and aligned DownTrend about -1,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from

BOND_Corp_Europa Stable DownTrend about -0,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -10% to 5%

BOND_Corp_Usa Unstable DownTrend about -1,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -1’

BOND_High_Yeld_GL Unstable DownTrend about -0,6% in weekly progression.

Agricolture Unstable DownTrend about -0,3% in weekly progression.

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 18/10/2021

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY VOLATILITY VOLATILITY

MARKET)| weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT

Dynamic 01/ott 08/ott 15/ott 01/ott 08/ott 15/ott
y Power TERM TERM  TERM / / / / / /
Stocks
o o o 5% ,6% ,9% , 0% =1,4% Zall /770 y&7/0 =-3,0% U0 ,0%/0 -16,0% =27/

FTSE_MIB_(ITALY 9% 9% 13% 5,5% 1,6% 0,9% 3,0% 1,4% 1,7% 1,7% 6,2% 3,6% 3,0% 3,6% 16,0% 37
C AC_40_( FRANC E) 7% 13% 20% 4,8% -0,3% 0,4% 2,4% -1,8% 0,6% 2,6% 5,4% -4,2% 3,0% 3,8% -12,2% -43,
DAX_(GERMANY) 22% 1,1% -2,1% -0,2% 0,6% -2,4% 0,3% 2,5% 5,8% -4,7% 3,0% 3,8% -7,9% -26,
FTSE_100_(UK) 6% 11% 3,1% 0,9% 1,1% 3,9% -0,3% 1,0% 2,0% 5,8% -2,4% 2,3% 2,5% -7,3% -0,
Dow

= 6% 14% 2,9% -0,3% 0,6% 2,1% -1,4% 1,2% 1,6% 4,8% -3,7% 3,3% 3,5% -9,4% -17,
Jones_Ind_Av_(USA)
Nasdaq_1 00_( USA) -4% 14% 5,4% -0,6% -0,3% -1,3% -3,5% 0,2% 2,1% 6,5% -4,6% 4,2% 3,3% -14,2% -8,
Nikkei_225_(JAPAN) -4% -13% -1,5% -0,5% -2,1% -4,7% -4,9% , -2,5% 3,6% -11,1% -5,8% , -6,2% 4,2% , -32,5%, -54,
Hang_Seng_(HONG 5% 21% -9,8% -4,8% 2,1% 1,6% 1,6% 1,1% 2,0% 7,1% 2,6% 5,6% 2,4% 1,7% 28,
Shanghai_Comp_(CHINA) -13% 14% 1,0% 0,4% -0,5% -1,2% -1,2% 0,7% -0,6% , -4,3% -3,4% 2,0% -2,8% -13,7% -24,
BSE_Sensex_(INDIA) 28% 11% 16% 15,6% 9,0% 1,5% 3,9% -2,1% 2,2% 2,1% 5,2% -3,1% 2,1% 2,5% -17,7% -96,
RTSI_(RUSSIA) 36% 24% -16% 183% , 10,8% ., 4,0% 8,4% . 1,4% 5,0% , 1,6% 11,0% 2,3% 5,3% 3,1% -11,1% -38,
Ibovespa (BRAZIL -18% -10% 24% -6,2% -9,7% -0,3% -3,6% -3,0% -1,5% 2,1% -9,9% -5,3% -6,4% 3,2% -6,9% 14,

— * *
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Currency & Comodity

EUR/USD -4% 38% 6% -3,0% , -1,8% ., -0,5% -1,1% -1,1% -0,2% 0,3% -2,0% -1,4% -0,9% 0,9% -12,2% -74,
Gold 19% -87% | -1,2% -0,8% 0,7% 1,0% 0,6% -0,2% 0,6% 4,5% 2,5% -2,1% 2,9% 10,8% 15,
Crude_Oil_WTI 28% 66% 22,3% 12,5% 55% 14,1% , 2,4% 5,1% 3,3% 16,9% 4,6% 6,5% 3,7% 7,0% 7,
Natural_Gas 62% 34% 58,8% , 27,8% , 1,0% 7,2% 7,2% 1,0% -3,1% 31,2% 18,0% -18,4% -13,5% -3,6% -1,
Agricolture 6% -42% 8% 6,2% 2,2% 0,8% 3,0% 2,5% 1,2% -1,8% 7,7% 2,7% 2,7% -3,1% 15,0% 24,
Bond
BGOV_ITA_BTP -11% -14% -0,9% -0,9% -0,4% -0,9% -0,3% -0,4% 0,1% -1,7% -0,5% -0,8% 0,7% -0,5% -12,
BGOV_GERM_BUND -15% -10% 31% -1,3% -1,4% -0,5% -0,6% 0,0% -0,5% 0,4% -1,7% -0,5% -0,6% 0,8% 0,3% -33,
BGOV_UK_GILT -36% -44% 30% 24% -3,1% .,  -3,4% , -1,0% -2,6% , -1,4% -1,6% 1,4% -5,6% -2,3% -2,4% 3,0% 8,2% 12,
BGOV_USA_Treasury -11% -21% 39% -0,7% -1,0% -0,5% -1,2% -0,2% -0,8% 0,3% -2,1% 0,6% -0,9% 0,8% 10,3% 4,
BGOV_Emerg_Mrkt -17% 23% -2,0% -1,4% -0,2% -0,4% 0,6% -0,7% 0,6% -1,8% 1,3% -1,1% 1,2% -8,8% -12,
BOND_Corp_Europa -11% -11% -0,9% -1,0% -0,4% -0,6% 0,0% -0,3% 0,0% -1,2% -0,3% -0,5% 0,5% 0,8% 32,
BOND_Corp_Usa 28% 22% .,  0,1% -0,3% -0,1% 0,0% -0,9% 0,7% -2,0% -1,1% -1,2% 1,4% 0,2% o,
BOND_Corp_Emerg 1,6% 0,6% , -02% 0,1% 0,5% -0,3% -0,1% -1,2% 1,2% -0,6% 0,4% 3,3% 68,
BOND_High_Yeld_GL 25% 0,3% -0,7% -0,2% -0,1% 0,4% -0,4% 0,1% 1,0% 0,9% -0,7% 0,7% -6,8% -52,

© MarkeTiming Research (ALL RIGHTS REDERVED)

Stable and aligned UpTrend about 3% in weekly progression. Bullish resistence over 26550. Increasing Volatility stance in a range of 3,6% (risk w
Adjustment on portfolio composition from 4% to 6%.

FTSE_MIB_(ITALY)

CAC_40_(FRANCE) Unstable UpTrend about 2,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 6%.

DAX_(GERMANY) Unstable UpTrend about 0,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -6% to 6%.
Stable UpTrend about 3,8% in weekly progression. Bullish resistence over 7243. Increasing Volatility stance in a range of 2,5% (risk weight). Take
FTSE_100_(UK) h ¢
portfolio composition from 0% to 8%.

Dow__ Unstable UpTrend about 2,1% in weekly progression. Bullish resistence over 35320. Increasing Volatility stance in a range of 3,4% (risk weight). -
Jones_Ind_Av_(USA) on portfolio composition from 0% to 6%.

Nasdaq_100_(USA) Unstable DownTrend about -1,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -10% to 6¥
Nikkei_225_(JAPAN) Stable DownTrend about -4,6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -14% to 5%.
Hang_Seng_(HONG

KONG) Unstable UpTrend about 1,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -16% to 19%

Unstable DownTrend about -1,1% in weekly progression. Bullish resistence over 3614. Increasing Volatility stance in a range of -2,7% (risk weigh
Adjustment on portfolio composition from -7% to 7%.
Stable and aligned UpTrend about 3,8% in weekly progression. Bullish resistence over 61353. Increasing Volatility stance in a range of 2,5% (risk
Adjustment on portfolio composition from 14% to 5%.
Stable and aligned UpTrend about 8,3% in weekly progression. Bearish suppot under 1835. Increasing Volatility stance in a range of 3% (risk weic¢
Adjustment on portfolio composition from 22% to 7%.

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)

RTSI_(RUSSIA)

Ibovespa_(BRAZIL) Stable DownTrend about -3,6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -17% to 3%.
Currency & Comodity

EUR/USD Stable and aligned DownTrend about -1% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -3¢

Gold Unstable UpTrend about 0,9% in weekly progression. Bullish resistence over 1801. Increasing Volatility stance in a range of 2,8% (risk weight). T:
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on portfolio composition from -2% to 2%.
. Stable and aligned UpTrend about 14,1% in weekly progression. Bearish suppot under 79. Reducing Volatility stance in a range of 3,7% (risk weig
Crude_Oil_WTI . . -
Adjustment on portfolio composition from 30% to 17%.

Natural_Gas Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 52% to -4%.

BOND_Corp_Emerg Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 14% to -11%.

BGOV_ITA_BTP Stable DownTrend about -0,8% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -8% to -8%.
BGOV_GERM_BUND Stable DownTrend about -0,5% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -11% to 0%.
BGOV_UK_GILT Stable DownTrend about -2,6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -40% to 0%.
BGOV_USA_Treasury Stable DownTrend about -1,2% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -11% to -4%
BGOV_Emerg_Mrkt Stable and aligned DownTrend about -0,3% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -1
BOND_Corp_Europa Stable DownTrend about -0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -5% to -7%
BOND_Corp_Usa Unstable DownTrend about -0,1% in weekly mitigation.

BOND_High_Yeld_GL Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 14% to -14%.

Agricolture Unstable DownTrend about 0% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -14% to 14%.

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 11/10/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY VOLATILITY VOLATILITY

MARKET)| weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT
Power TERM TERM TERM

Dynamic

24/set 01/ott 08/ott 24/set 01/ott 08/ott

FTSE_MI B_( ITALY) 5% 17% 4,6% 0,6% 0,0% 1,4% 1,0% -1,4% 1,7% 4,9% 4,5% -3,6% 3,0% -27,4% -3¢
CAC_40_(FRANCE) 4,1% -1,3% -0,7% -1,6% 1,0% -1,8% 0,6% -5,0% 5,0% , -4,2% 3,0% -37,3%
DAX_(G ERM ANY) -7% 0,3% -3,2% -1,7% -2,6% 0,3% -2,4% 0,3% -6,3% 4,4% -4,7% 3,0% -32,7% -3z
FTSE_100_(UK) -20% 1,7% -0,5% 0,1% 0,9% 1,3% -0,3% 1,0% 4,7% 4,3% -2,4% 2,3% -22,0% -1
Dow
3 — Ind_Av_(USA) 2,5% -1,0% -0,2% 0,4% 0,7% -1,4% 1,2% 4,1% 3,6% -3,7% 3,3% -20,9% -2¢
ones_Ind_Av_|
Nasdaq_100_(USA) -10% -15% 4,8% -1,1% -2,1% -4,0% 0,0% -3,5% 0,2% -7,8% 3,5% -4,6% 4,2% -14,6% -54
Nikkei_225_(JAPAN) -9% -19% -37% -12% | -2,7% -1,9% -5,0% 7,7%,  -0,8% -4,9%,  -2,5%, -11,8%,  -3,2% -58%,  -62% -39,2%,  -1¢
Hang_Seng_(HONG -20% -13% 20% | -12,7% -8,3% -1,0% -5,2% -2,9% 1,6% 1,1% -9,0% -4,3% 2,6% 5,6% -8,8% -3¢
KO N G ) * * * * *
Shanghai_Comp_(CHINA) -8% 1,0% 0,4% -1,1% -3,0% 0,0% -1,2% 0,7% -5,7% 3,0% -3,4% 2,0% -19,2% 1€
BSE_Sensex_( INDI A) 21% 8% -13% 20% 14,2% 8,0% 0,6% 3,0% 1,7%,, -2,1% 2,2% 4,1% 3,5% -3,1% 2,1% -13,8% -E
RTSI_(RUSSIA) 26% 20% 15% 31% 16,1% ,  87% ., 3,1% 7,9% 0,1% 1,4% 5,0% , 9,7% 3,7% 2,3% 5,3% -1,5%,  -1:
Ibovespa_(BRAZIL) -19% -15% -7,0% -11,3% . -2,5% -6,0% -1,1% -3,0% -1,5% -10,9% -8,8% , -5,3% -6,4% , -15,4% -6%

Currency & Comodity
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EUR/USD -3% -39% -3,1% ., -20% . -0,8% -2,1% -0,1% -1,1% -0,2% -2,7% -0,6% -1,4% -0,9% -31,9% -3
Gold -2% 29% -2,1% -1,9% 0,0% -1,7% -0,1% 0,6% -0,2% -5,0% -2,7% 2,5% -2,1% -1,6% -2t
Crude_Oil_WTI 19% 41% 39% 19,4% 9,5% 5,0% 14,1% 2,7% 2,4% 5,1% 14,3% 6,7% 4,6% 6,5% 9,1% -4
Natural_Gas 67% 37% -48% | 71,0% .,  39,1% ., 7,8% 12,9% 2,2% 7,2% 1,0% 31,6% 8,8% 18,0% -18,4% 3,6% <
Agricolture 8% 22% 32% 13% 7,6% 3,1% 2,6% 7,7% 1,1% 2,5% 1,2% 7,8% 3,4% 2,7% 2,7% 24,3% -2
Bond
BGOV_ITA_BTP -8% -0,8% -0,8% -0,5% -1,1% -0,3% -0,3% -0,4% -1,7% -0,8% -0,5% -0,8% -6,2% =<
BGOV_GERM_BUND -11% -13% -58% -19% -1,1% -1,1% -0,5% -1,4% -0,4% 0,0% -0,5% -1,5% -0,9% -0,5% -0,6% -20,2% C
BGOV_UK_GILT -36% -45% -8% -21% | -3,3% ,  -3,5% , -20% -4,9% -1,1% -1,4% -1,6% -5,8% -2,2% -2,3% -2,4% 0,5% -3
BGOV_USA_Treasury -9% -14% -0,6% -0,9% -0,7% -1,5% -0,5% -0,2% -0,8% -2,2% -1,0% 0,6% -0,9% 1,1% -C
BGOV_Emerg_M rkt -17% -14% -2,2% -1,5% -0,4% -1,5% -0,8% 0,6% -0,7% -2,7% -1,1% 1,3% -1,1% -23,1% -25
BOND_Corp_Europa -6% -9% -32% | -0,5% -0,7% -0,3% -0,8% -0,3% 0,0% -0,3% -0,9% -0,5% -0,3% -0,5% -4,8% -2¢
BOND_Corp_Usa 8% -29% 2,6% 0,6% -0,2% -0,7% 0,1% 0,0% -0,9% -1,7% -1,0% -1,1% -1,2% -0,5% -2¢
BOND_Corp_Emerg 14% 2,1% 1,2% . 02% 0,5% ,, -0,1% 0,5% -0,3% 1,3% -0,9% 1,2% -0,6% 2,8% -3:
BOND_High_Yeld_GL -14% -17% 0,6% -0,4% -0,2% -1,5% -0,2% 0,4% -0,4% -2,3% 0,7% 0,9% -0,7% -31,8% 31
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KONG)

MT SELECTION Asset Allocation for week 11/10/2021

Stable and aligned UpTrend about 1,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 6%
Unstable DownTrend about -1,5% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -9% to 9%.
Unstable DownTrend about -2,5% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -14% to 8%

Unstable UpTrend about 0,9% in weekly progression.

Unstable UpTrend about 0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -10% to 10%

Unstable DownTrend about -4% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -20% to 10%
Stable DownTrend about -7,6% in weekly progression. Bullish resistence over 29046. Increasing Volatility stance in a range of -6,1% (risk weight
Adjustment on portfolio composition from 0% to -14%.

Stable and aligned DownTrend about -5,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -2

Shanghai_Comp_(CHINA) ynstable DownTrend about -2,9% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -7%

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD

Gold

Stable and aligned UpTrend about 3% in weekly progression. Bullish resistence over 60212. Increasing Volatility stance in a range of 2,1% (risk w
Adjustment on portfolio composition from 26% to 0%.

Stable and aligned UpTrend about 7,8% in weekly progression. Bullish resistence over 1866. Increasing Volatility stance in a range of 5,2% (risk v
Adjustment on portfolio composition from 22% to 11%.

Stable DownTrend about -6% in weekly progression. Bullish resistence over 18151. Increasing Volatility stance in a range of -6,4% (risk weight).
on portfolio composition from -22% to 4%.

Stable and aligned DownTrend about -2% in weekly progression. Bearish suppot under 1. Increasing Volatility stance in a range of -0,9% (risk wei
Adjustment on portfolio composition from -3% to 0%.
Stable and aligned DownTrend about -1,7% in weekly progression. Bearish suppot under 1745. Increasing Volatility stance in a range of -2% (risk
Adjustment on portfolio composition from -7% to 6%.
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Stable and aligned UpTrend about 14,1% in weekly progression. Bullish resistence over 80. Increasing Volatility stance in a range of 6,4% (risk wi
Adjustment on portfolio composition from 21% to 8%.

Stable and aligned UpTrend about 12,9% in weekly progression. Bearish suppot under 5. Increasing Volatility stance in a range of -18,4% (risk we
Adjustment on portfolio composition from 61% to -8%.

Stable and aligned UpTrend about 7,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 8%

Stable DownTrend about -1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -6% to 2%.

Stable DownTrend about -1,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -10% to -1¢
Stable DownTrend about -4,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -33% to -7¢
Stable DownTrend about -1,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -8% to -3%
Stable and aligned DownTrend about -1,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Stable DownTrend about -0,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -5% to 0%.
Unstable DownTrend about -0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -8¢

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 14% to -7%.

Unstable DownTrend about -1,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -8% to -£
© MarkeTiming Research (ALL RIGHTS REDERVED)
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Stocks
FTSE_MIB_(ITALY)
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Nasdaq_100_(USA)
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ation for week 4/10/2021
tative study of markets stance and does not constitute an investment advisory service.

PRIMARY VOLATILITY VOLATILITY

weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT
Power TERM TERM TERM

Dynamic

17/set 24/set 01/ott 17/set 24/set 01/ott

6% -13% -15% 5,1% 0,7% 0,0% -1,7% 0,1% 1,0% -1,4% -5,1% -1,8% 4,5% -3,6% -28,2% -3
-10% -18% 5,1% -0,7% -0,7% -2,6% -1,4% 1,0% -1,8% -5,4% -2,5% 5,0% , -4,2% -30,8% -4
-15% -9% -20% 2,2% -1,7% -1,0% -4,0% -0,8% 0,3% -2,4% -6,0% -2,1% 4,4% -4,7% -29,7% -11
2,2% -0,2% 0,3% -1,6% -0,9% 1,3% -0,3% -5,1% -2,1% 4,3% -2,4% -28,9%  -12
-11% 2,8% -0,9% -0,5% -2,9% -0,1% 0,7% -1,4% -5,4% -1,4% 3,6% -3,7% -36,0% -2
-20% -12% 6,3% 0,3% -2,5% -5,5% -0,8% 0,0% -3,5% -7,5% -1,7% 3,5% -4,6% -13,3% -
-19% -20% 3,1% 3,7% -0,8% -1,2% 0,4% -0,8% -4,9% . 10,4% , 1,9% -3,2% -5,8% , -25,0% -4
-26% -19% 10% -12,5% -8,8% -2,3% -5,1% -4,9% -2,9% 1,6% -11,1% -5,8% -4,3% 2,6% =13,7% -1
* * * * * *
1,3% 0,5% -1,5% -0,4% -2,4% 0,0% -1,2% 5,8% -4,2% 3,0% -3,4% -13,6% -3
27% -34% -15% 14,7% o 8,6% o 1,1% 1,1% 1,2% o 1,7% o -2,1% 6,9% 3,0% o 3,5% -3,1% -11,8%
22% -14% 13,1% 5,9% 1,3% 2,2% 1,1% 0,1% 1,4% 6,8% 2,7% 3,7% 2,3% -4,8% 1
-19% -26% -5,1% -10,0% % "2,0% -7,0% , -0,4% -1,1% -3,0% -12,8% . -3,5% -8,8% , -5,3% -47,2% -1

|
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Currency & Comodity

EUR/USD

Gold

Crude_Oil_WTI

Natural_Gas

Agricolture
Bond

-3% -65% -53% -2,7% -1,8% -0,8% -2,4% -0,7% -0,1% -1,1% -2,7% -1,0% -0,6% -1,4% -22,6% -
-5% -11% 13% 8% -3,1% -3,2% x "L5% -3,8% , -2,1% -0,1% 0,6% -6,1% -3,6% -2,7% 2,5% -16,5% -3
15% 27% 10% 16,1% 6,0% 4,2% 9,5% 3,3% 2,7% 2,4% 12,5% 5,0% 6,7% 4,6% 2,2% 2
71% 51% -13% 70,5% £ 40,4% o 10,3% o 18,1% o 2,1% 2,2% 7,2% 39,2% 13,9% 8,8% 18,0% 11,3% 1
6% 11% 21% 16% 6,7% 1,7% 2,2% 3,9% 2,6% 1,1% 2,5% 6,6% 3,2% 3,4% 2,7% 19,1% 2

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL

-8% -6% -2% -0,6% -0,6% -0,5% -0,6% -0,1% -0,3% -0,3% -1,5% -0,6% -0,8% -0,5% -0,4% 1
-11% -11% -18% -19% -0,9% -0,9% -0,6% -1,0% -0,4% -0,4% 0,0% -2,0% -0,6% -0,9% -0,5% -9,0% -1
-31% -36% -2% -2,4% -2,5% % "2,0% -3,5% , -0,9% -1,1% -1,4% -5,0% -2,0% -2,2% -2,3% 6,1% B

-8% -8% 4% -0,5% -0,7% -0,8% -0,7% 0,0% -0,5% -0,2% -1,8% -0,6% -1,0% 0,6% 10,4% 2
-21% -9% -2% -2,3% -1,6% -0,7% -0,9% -0,5% -0,8% 0,6% -2,6% -1,3% -1,1% 1,3% -24,3% -5

-6% 17% -7% -0,4% -0,6% -0,3% -0,5% -0,2% -0,3% 0,0% -1,0% -0,3% -0,5% -0,3% 2,6%

8% 59% 2,6% 0,9% -0,2% 0,8% 0,2% 0,1% 0,0% 1,9% -0,8% -1,0% -1,1% 6,9% 1

16% 14% 37% 3% 2,1% 1,3% x 0.3% 1,3% , 0,3% -0,1% 0,5% 1,7% 0,7% -0,9% 1,2% 12,4% 2

-8% -28% 1% 0,7% -0,3% -0,5% -0,8% -1,3% -0,2% 0,4% -2,3% -2,3% 0,7% 0,9% -11,0% -8
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Nikkei_225_(JAPAN)
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KONG)

Unstable DownTrend about -1,7% in weekly progression. Bullish resistence over 26223. Increasing Volatility stance in a range of -3,6% (risk weig
Adjustment on portfolio composition from 0% to 6%.

Unstable DownTrend about -2,5% in weekly progression. Bullish resistence over 6688. Increasing Volatility stance in a range of -4,1% (risk weigh
Adjustment on portfolio composition from -1% to -7%.

Unstable DownTrend about -3,9% in weekly progression. Bullish resistence over 15704. Increasing Volatility stance in a range of -4,6% (risk weig
Adjustment on portfolio composition from -4% to -9%.

Unstable DownTrend about -1,5% in weekly progression. Bearish suppot under 6989. Increasing Volatility stance in a range of -2,3% (risk weight
Adjustment on portfolio composition from -3% to 3%.

Unstable DownTrend about -2,9% in weekly progression. Bullish resistence over 35061. Increasing Volatility stance in a range of -3,6% (risk weig
Adjustment on portfolio composition from -4% to -6%.

Unstable DownTrend about -5,5% in weekly progression. Bullish resistence over 15240. Increasing Volatility stance in a range of -4,5% (risk weig
Adjustment on portfolio composition from -1% to -18%.

Unstable DownTrend about -1,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 16% to -:

Stable and aligned DownTrend about -5,1% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -

Shanghai_Comp_(CHINA) ynstable DownTrend about -0,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to -6'

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD

https://www.marketiming.eu/MT_Report_Evolution_Selection.html#MT_SELECTION

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 21% to -7%.

Stable and aligned UpTrend about 2,1% in weekly progression. Bullish resistence over 1788. Increasing Volatility stance in a range of 2,2% (risk v
Adjustment on portfolio composition from 14% to -3%.

Stable DownTrend about -6,9% in weekly progression. Bullish resistence over 18325. Increasing Volatility stance in a range of -5,2% (risk weight
Adjustment on portfolio composition from -16% to -5%.

Stable and aligned DownTrend about -2,3% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of -1,4% (risk
Adjustment on portfolio composition from -3% to 0%.
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Gold Stable DownTrend about -3,7% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -9% to 1%.
. Stable and aligned UpTrend about 9,5% in weekly progression. Bearish suppot under 73. Increasing Volatility stance in a range of 4,6% (risk weig
Crude_Oil_WTI . . s
Adjustment on portfolio composition from 20% to 0%.
Stable and aligned UpTrend about 18% in weekly progression. Bullish resistence over 6. Increasing Volatility stance in a range of 17,9% (risk wei¢

R Adjustment on portfolio composition from 65% to -4%.

BOND_Corp_Emerg Stable UpTrend about 3,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -6% to 11%.
BGOV_ITA_BTP Stable and aligned DownTrend about -0,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
BGOV_GERM_BUND Stable and aligned DownTrend Take a Long Position with a Tactical Adjustment on portfolio composition from -15% to 4%.

BGOV_UK_GILT Stable DownTrend about -3,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -27% to -6°
BGOV_USA_Treasury Stable DownTrend about -0,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -8%.
BGOV_Emerg_Mrkt Stable and aligned DownTrend about -0,9% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -2
BOND_Corp_Europa Stable DownTrend about -0,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -3% to -2%
BOND_Corp_Usa Stable and aligned UpTrend about 0,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 31°
BOND_High_Yeld_GL Stable and aligned UpTrend about 1,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 21%
Agricolture Unstable DownTrend about -0,8% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -18% to 10

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 27/9/2021

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY VOLATILITY VOLATILITY

MARKET] weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT
Power TERM TERM TERM

Dynamic

10/set 17/set 24/set 10/set 17/set 24/set

FTSE_MIB_( ITALY) -14% 30% 4,8% 0,2% -1,0% -0,1% -1,5% 0,1% 1,0% -5,6% -2,4% -1,8% 4,5% -29,0% -1

AC 4 FRANCE -2% 39% 5,9% -0,3% -1,0% -0,7% -0,4% -1,4% 1,0% -5,9% -2,1% -2,5% 5,0% -28,2%

— — *
DAX_(G E RMANY) -5% -13% 2,9% -1,4% -1,5% -2,0% -1,1% -0,8% 0,3% -6,3% -3,0% -2,1% 4,4% -41,7%
FTSE_1 00_( U K) -3% 1,6% -1,0% -0,8% -1,4% -1,5% -0,9% 1,3% -5,1% -2,6% -2,1% 4,3% -30,9% -t
Dow— 0 L 0 0 0 0y 0y L 0 L 0y 0y 0 0y 1
Jones_Ind_Av_(USA) -5% -11% 2,9% -1,2% -1,5% -1,9% -2,2% -0,1% 0,7% -5,3% -2,6% -1,4% 3,6% -39,8% -t
Nasdaq_100_(USA) -2% -21% 8,6% 2,5% -1,9% -0,7% -1,4% -0,8% 0,0% -5,6% -1,7% -1,7% 3,5% -11,0% -1
Nikkei_225_(JAPAN) 11% 23% 4,4% 5,0% 1,2% 9,4% 4,3% , 0,4% -0,8% 10,7% 9,2% 1,9% -3,2% 11,8% ,
Hang_Seng_(HONG -28% -12% -15% -13,3% -10,3% -4,3% -4,8% 1,2% -4,9% -2,9% -10,9% 5,1% -5,8% -4,3% -9,4% -
KONG) o o > 5 o «
Shanghai_Comp_(CHINA) 6% 8% 2,7% 1,7% -0,2% 2,6% 3,4% -2,4% 0,0% 6,2% 5,7% -4,2% 3,0% 3,0% 1
BSE_Sensex_(INDIA) 26% 17% 23% 14,9% .,  91% . 1,5% 7,0% 0,3% 1,2% 1,7% , 6,9% 3,9% 3,0% 3,5% 9,0%
RTSI_(RUSSIA) 16% 12% 11,5% 4,4% 0,2% 5,0% -0,5% 1,1% 0,1% 6,0% 4,2% 2,7% 3,7% 9,2%
Ibovespa (BRAZIL -19% -14% -25% -5,2% -10,2% -4,0% -5,6% -2,6% -0,4% -1,1% -13,8% -8,0% -3,5% -8,8% -51,7% -
— * * * * * *
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Currency & Comodity

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

EUR/USD

Gold

Crude_Oil_WTI

Natural_Gas

Agricolture
Bond

-4%

-6%

16%

74%

-13%

25%

56%

-6%

-65%

-11%

24%

-18%

37%

16%

-29%

-2,1%

-2,4%

12,4%

51,2%

4,1%

-1,4%
-2,7%
2,3%

26,4%

-1,2%

*

-0,6%
-1,5%
2,0%
1,3%

-0,5%

*

-0,6%

-3,8%
7,7%

17,2%

-1,9%

-0,5%
-2,3%
0,8%
5,6%

-2,4%

-0,7%
-2,1%
3,3%
2,1%

2,6%

-0,1%
-0,1%
2,7%
2,2%

1,1%

-1,9%
-5,4%
10,0%
28,6%

-6,6%

0,9%
-2,5%
3,4%
17,2%

-6,6%

-1,0%
-3,6%

5,0%
13,9%

3,2%

-0,6%
-2,7%
6,7%
8,8%

3,4%

0,5%
-18,1% -
-12,9%

5,7%

-9,5%

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL

FTSE_MIB_(ITALY)

CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA) stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to -8%.

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD

Gold

https://www.marketiming.eu/MT_Report_Evolution_Selection.html#MT_SELECTION

-7%

-12%

-24%

-4%

32%

22%

Unstable DownTrend about -0,1% in weekly mitigation.

-23%

-42%

-16%

-19%

-19%

-16%

-16%

-25%

24%
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-34%

-66%

0,0%
-0,5%
-0,6%

0,5%

-2,0%

-0,2%

31%

2,0%

0,7%

0,2%
-0,3%
-0,5%

0,4%
-1,2%
-0,2%

1,7%

1,3%

-0,3%

0,0%
-0,4%
-0,8%
-0,1%
-0,6%
-0,2%
0,3%
0,3%

-0,9%

-0,7%
-1,6%
-2,9% o
-0,8%
-1,1%
-0,7%
0,1%
0,3%

-1,3%

0,2%
-0,2%
-0,2%

0,0%
-0,2%

0,0%

0,6%

0,5%

0,3%

-0,1%
-0,4%
-0,9%
0,0%
-0,5%
-0,2%
0,2%
0,3%

-1,3%

-0,3%
-0,4%
-1,1%
-0,5%
-0,8%
-0,3%

0,1%
-0,1%

-0,2%

-1,0%
-1,7%
-3,5%
-1,2%
-2,1%
-0,8%

1,9%

1,5%

-2,3%

-1,0%
-1,1%
-1,5%
-0,7%

0,7%
-0,5%
-1,3%

0,6%

0,5%

-0,6%
-0,6%
-2,0%
-0,6%
-1,3%
-0,3%
-0,8%

0,7%

-2,3%

-0,8%
-0,9%
-2,2%
-1,0%
-1,1%
-0,5%
-1,0%
-0,9%

0,7%

-2,4%
-16,7%

1,1%

12,7%

-12,2%

-6,8%

-9,2%

0,8%

1,6%

Unstable DownTrend about -0,6% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -1%

Unstable DownTrend about -2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -5% to 0%.

Unstable DownTrend about -1,3% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -4% to 1%.

Unstable DownTrend about -1,8% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -4%

Unstable DownTrend about -0,6% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -1%

Stable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 26% to -9%.
Stable and aligned DownTrend about -4,7% in weekly progression. Bullish resistence over 24827. Increasing Volatility stance in a range of -4,3%
Tactical Adjustment on portfolio composition from -18% to -10%.

Stable and aligned UpTrend about 6,9% in weekly progression. Bullish resistence over 60333. Increasing Volatility stance in a range of 3,5% (risk

Adjustment on portfolio composition from 21% to 0%.

Stable and aligned UpTrend about 5% in weekly progression. Bearish suppot under 1695. Increasing Volatility stance in a range of 3,6% (risk weic
Adjustment on portfolio composition from 21% to -6%.
Stable DownTrend about -5,5% in weekly progression. Bearish suppot under 17191. Increasing Volatility stance in a range of -8,7% (risk weight).
on portfolio composition from -9% to -11%.

Stable and aligned DownTrend about -0,6% in weekly progression. Bearish suppot under 1. Increasing Volatility stance in a range of -0,6% (risk v
Adjustment on portfolio composition from -1% to -1%.
Stable DownTrend about -3,8% in weekly progression. Bearish suppot under 1740. Increasing Volatility stance in a range of -2,6% (risk weight). 1
on portfolio composition from -2% to -7%.

271104



26/02/22, 07:19 MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Crude_Oil_WTI Stable and aligned UpTrend about 7,6% in weekly progression. Bullish resistence over 74. Increasing Volatility stance in a range of 6,6% (risk wei
Adjustment on portfolio composition from 23% to -3%.
Stable and aligned UpTrend about 17,2% in weekly progression. Bearish suppot under 4. Increasing Volatility stance in a range of 8,8% (risk weig

e Adjustment on portfolio composition from 74% to -8%.

BOND_Corp_Emerg Unstable DownTrend about -1,8% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -6%
BGOV_ITA_BTP Unstable DownTrend about -0,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -14% to 1
BGOV_GERM_BUND Stable DownTrend about -1,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -16% to 1%
BGOV_UK_GILT Stable DownTrend about -2,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -32% to -1(
BGOV_USA_Treasury Unstable DownTrend about -0,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to -:
BGOV_Emerg_Mrkt Stable and aligned DownTrend about -1,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
BOND_Corp_Europa Stable DownTrend about -0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -2% to 0%.
BOND_Corp_Usa Stable and aligned UpTrend about 0% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 17%
BOND_High_Yeld_GL Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 29% to -7%.

Agricolture Unstable DownTrend about -1,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -15% to -

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 20/9/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY - VOLATILITY : VOLATILITY
MARKET)| weekly outlookk TREND STABILITY trend evolution range evolution
y TREND STANCE 9 DINAMIC
. Timing LONG MEDIUM SHORT
Dynamic 03/set 10/set 17/set 03/set 10/set 17/set
\ Power TERM TERM TERM / / / / / /
Stocks

FTSE_MI B_( ITALY) -11% -21% 6,5% 1,6% -0,2% -0,8% 0,2% -1,5% 0,1% -2,9% 1,9% -2,4% -1,8% -23,8% -
CAC_40_(FRANCE) -13% -32% 7,2% 0,7% -0,5% -0,8% 0,1% -0,4% -1,4% -3,5% -2,0% -2,1% -2,5% -22,3% -
DAX_(G ERM ANY) -6% -31% 5,0% 0,2% -0,5% -2,0% , -0,4% -1,1% -0,8% -3,5% -2,0% -3,0% -2,1% -36,1% -t
FTSE_100_(UK) -5% -34% 2,1% -0,7% -0,9% -1,8% -0,1% -1,5% -0,9% -3,4% 1,3% -2,6% -2,1% -32,0%
Dow__

4,4% 0,0% -1,1% -1,6% -0,2% -2,2% -0,1% -2,8% -0,7% -2,6% -1,4% -38,2% -1
Jones_Ind_Av_(USA) *
Nasdaq_1 00_( USA) -21% 11,3% 5,3% -0,3% 1,5% 1,4% -1,4% -0,8% 3,6% 1,5% -1,7% -1,7% -2,1%
Nikkei_225_(JAPAN) 18% 36% -11% 6,4% 7,0% 50% 12,9% 5,4% , 4,3% 0,4% 12,4% 5,4% , 9,2% 1,9% 17,8%
Hang_Seng_(HONG -18% -25% | -10,0% -7,5% -1,4% 0,3% 1,9% 1,2% -4,9% -8,3% 4,8% 5,1% -5,8% -5,1% ¢
KONG) : & . .
Shanghai_Comp_(CHINA) 9% 15% 4,1% 3,1% 1,8% 5,4% 1,7% 3,4% -2,4% 8,0% 3,3% 5,7% -4,2% 1,0% ‘
BSE_Sensex_(INDIA) 25% 18% 14,5% .,  91% ., 2,0% 6,7% 3,6% 0,3% 1,2% 7,8% 3,3% 3,9% 3,0%, 15,9%
RTSI_( RUSSIA) 22% 21% 13,5% 6,3% 2,6% 7,5% 4,2% -0,5% 1,1% 8,5% 3,8% 4,2% 2,7% 12,7% 1
Ibovespa_(BRAZIL) -9% -1,3% -6,8% -1,4% 1,0% -1,6% -2,6% , -0,4% -9,1% -5,0% , -8,0% , -3,5% -18,3% -1

Currency & Comodity
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EUR/USD
Gold
Crude_Oil_WTI
Natural_Gas
Agricolture

-2%

-3%

13%

82%

34%

66%

-31%

-28%

25%

16%

-48%

-52%

-1,6% *
-1,3%
12,9%
64,2%

4,6%
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-1,0%
-1,8%
2,3%

38,6%

-1,4%

-0,1%
-0,9%
3,3%
12,9%

-1,3%

*

0,2%
-1,8%
16,3%
31,9%,

-2,5%

0,7%
0,5%
0,6%
6,4%

-3,1%

-0,5%
-2,3%
0,8%
5,6%

-2,4%

-0,7%
-2,1%
3,3%
2,1%

2,6%

-1,6%
-5,0%
11,0%
35,8%

-6,6%

1,1%
1,8%
-5,0%
11,1%

-4,6%

0,9%
-2,5%
3,4%
17,2%

-6,6%

-1,0%
-3,6%

5,0%
13,9%

3,2%

20,6% t
21,3% 1

9,2% -
33,0% -

-12,4% -t

Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL
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-8%

11%

-3%

48%

30%

-14%

-24%

-33%

-13%

-16%

11%

-27%

9%

10%

-43%

-7%

-37%

7%

7%

-42%

0,0%
-0,4%
0,1%
0,5%
-1,4%
-0,1%
3,1%
1,9%

1,7%

0,3%
-0,1%
0,4%
0,6%
-0,5%
-0,1%
2,0%
1,3%

0,9%

*

*

-0,1%
-0,5%
-0,6%
0,1%
0,0%
-0,2%
0,2%
0,1%

-0,2%

*

*

-1,1%
-1,9%
-2,5%
-0,4%
0,6% ,
-0,8%
-1,0%
-0,6%

-1,2%

-0,4%
-0,5%
-0,7%
-0,2%

0,4%
-0,2%
-0,7%
-0,5%

-0,1%

0,2%
-0,2%
-0,2%

0,0%
-0,2%

0,0%

0,6%

0,5%

0,3%

-0,1%
-0,4%
-0,9%
0,0%
-0,5%
-0,2%
0,2%
0,3%

-1,3%

-1,5%
-1,9%
-2,7%
-1,6%

2,0%
-0,9%
-1,7%
-1,2%

-2,3%

-0,7%
-0,7%
-1,6%
-0,4%

1,1%
-0,3%
-1,0%
-0,8%

-0,3%

-1,0%
-1,1%
-1,5%
-0,7%

0,7%
-0,5%
-1,3%

0,6%

0,5%

-0,6%
-0,6%
-2,0%
-0,6%
-1,3%
-0,3%
-0,8%

0,7%

-2,3%

-27,9% -

-35,0% -
-5,2%

-18,8%

1,4%
-20,2% -
-11,7% =

7,3% -

-6,2%

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)

DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MT SELECTION Asset Allocation for week 20/9/2021

Unstable DownTrend about -0,8% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -7% to 7%.

Unstable DownTrend about -0,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -7% to 79
Unstable DownTrend about -2% in weekly progression. Bullish resistence over 15791. Increasing Volatility stance in a range of -2,1% (risk weight

Adjustment on portfolio composition from -5% to 0%.
Unstable DownTrend about -1,7% in weekly progression. Bullish resistence over 7092. Increasing Volatility stance in a range of -2,1% (risk weigh
Adjustment on portfolio composition from -5% to 0%.
Unstable DownTrend about -1,5% in weekly progression. Bearish suppot under 34511. Increasing Volatility stance in a range of -1,3% (risk weigh
Adjustment on portfolio composition from -5% to 5%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 14% to -14%.
Stable UpTrend about 12,9% in weekly progression. Bearish suppot under 30202. Reducing Volatility stance in a range of 1,9% (risk weight). Take
portfolio composition from 16% to 9%.

Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from -1% to -8%.

Shanghai_Comp_(CHINA) stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 11% to 0%.

BSE_Sensex_(INDIA)

RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD

Gold
Crude_Oil_WTI

https://www.marketiming.eu/MT_Report_Evolution_Selection.html#MT_SELECTION

Stable and aligned UpTrend about 6,6% in weekly progression. Bearish suppot under 57944. Increasing Volatility stance in a range of 3% (risk we
Adjustment on portfolio composition from 19% to 1%.
Stable and aligned UpTrend about 7,4% in weekly progression. Bearish suppot under 1724. Increasing Volatility stance in a range of 2,7% (risk wi
Adjustment on portfolio composition from 14% to 6%.

Unstable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from -12% to 1%.

Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -1%.

Stable DownTrend about -1,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -2%.
Stable UpTrend about 16,3% in weekly progression. Bearish suppot under 69. Increasing Volatility stance in a range of 4,9% (risk weight). Take a
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portfolio composition from 6% to 20%.
Stable and aligned UpTrend about 31,8% in weekly progression. Bearish suppot under 4. Increasing Volatility stance in a range of 13,8% (risk wei

S (SR8 Adjustment on portfolio composition from 86% to -12%.

BOND_Corp_Emerg Unstable DownTrend about -2,5% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -20% to 20
BGOV_ITA_BTP Unstable DownTrend about -1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -17% to 3%
BGOV_GERM_BUND Stable DownTrend about -1,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -23% to -4¢
BGOV_UK_GILT Unstable DownTrend about -2,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -22% to -
BGOV_USA_Treasury Unstable DownTrend about -0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 11¢
BGOV_Emerg_Mrkt Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 10% to -10%.

BOND_Corp_Europa Stable DownTrend about -0,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -8% to 2%.
BOND_Corp_Usa Unstable DownTrend about -1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 17%.
BOND_High_Yeld_GL Unstable DownTrend about -0,5% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 5% to 12%

Agricolture Unstable DownTrend about -1,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 55% to -(

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 13/9/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY . VOLATILITY : VOLATILITY
MARKET] weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT
Power TERM TERM TERM

Dynamic

27/ago 03/set 10/set 27/ago 03/set 10/set

FTSE_MIB_(ITALY) -8% 7,0% 2,0% -0,4% -3,6% 0,3% 0,2% -1,5% -3,7% -1,4% 1,9% -2,4% -19,3%
CAC_40_( FRANC E) -7% 8,4% 1,7% -0,2% -3,4% 0,8% 0,1% -0,4% -4,5% -1,2% -2,0% -2,1% -28,3%
DAX_(GERMANY) -5% 5,7% 0,7% -0,6% -2,3% 0,3% -0,4% -1,1% -3,5% -1,5% -2,0% -3,0% -8,1%
FTSE_100_(UK) -6% -25% 3,3% 0,3% -0,3% -2,6% 0,8% -0,1% -1,5% -3,2% 1,0% 1,3% -2,6% -29,6% ,,
Dow— -69 - 0y - 0/ 0 L - 0 - 0/ 0/ - 0 - 0y - 0 0 - 0 - 0 - 0
Jones_Ind_Av_(USA) 6% 26% 26% 5,9% 1,1% 0,4% 2,6% 1,0% 0,2% 2,2% 2,9% 1,0% 0,7% 2,6% 27,0%
Nasdaq_100_(USA) 25% 4% 13,0% 7,2% 1,4% 2,0% 2,3% 1,4% -1,4% 6,0% 2,0% 1,5% -1,7% 4,1%
Nikkei_225_(JAPAN) 15% 19% 20% 3,7% 4,3% 47% 8,6% , 2,3% 5,4% , 4,3% , 12,1% 2,3% 5,4% 9,2% 10,2%
:ca)r;‘gG_)Seng_(HONG -2% -12% -7,3% -5,2% 1,2% -0,7% 2,2% 1,9% 1,2% -7,6% 2,6% 4,8% 5,1% -16,5%
*

Shanghai_Comp_(CHINA) 11% 12% 16% 3,9% 3,2% 2,8% 5,3% 2,8% 1,7% 3,4% 9,2% 2,9% 3,3% 5,7% -1,4%
BSE_Sensex_(INDIA) 28% 11% 19% 13,8% , 88% ., 21% 5,2% 1,4% 3,6% 0,3% 6,2% 1,7% 3,3% 3,9% 9,4%
RTSI_(RUSSIA) 21% 8% 11,9% 4,8% 1,9% 3,5% 2,5% 4,2% -0,5% 7,4% 2,2% 3,8% 4,2% 8,0%
Ibovespa_(BRAZIL) -13% -37% -20% 0,4% -5,4% . 0,0% -5,8% 5,8% , -1,6% , -2,6% -9,1% 7,2% -5,0% -8,0% , -28,4%

Currency & Comodity
EUR/USD -8% -1,5% *  -0,9% 0,3% 0,2% 0,8% 0,7% -0,5% 2,1% 0,6% 1,1% 0,9% 33,6%
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Gold
Crude_Oil_WTI
Natural_Gas
Agricolture
Bond

6%

100% 73%

-21%

-65% -53%

-4%

23%

-47%

-0,4%

9,8%

51,2%

6,0%
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-1,0%
-0,9%
29,3%

-1,0%

*

0,1%
2,0%
10,0%

-2,0%

0,4%
2,4%
28,8%

-8,1%

2,0%
11,0%
14,9%

0,4%

0,5%
0,6%
6,4%

-3,1%

-2,3%
0,8%
5,6%

-2,4%

3,6%
12,8%
30,2%

-9,0%

2,0%
5,3%
11,6%

2,3%

1,8%
-5,0%
11,1%

-4,6%

-2,5%
3,4%
17,2%

-6,6%

38,7%
-2,8%
32,5%

-29,1%

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg

-18%

-24%

-23%

11%

-9%

5%

15%

11%

15%

9%

26% 65%

37%

-0,1%
-0,1%
0,4%

0,3%

-1,5%

0,0%

2,5%

1,6%

0,4%
0,4%
1,0%
0,5%

-0,6%
0,0%
1,7%

1,2%

*

-0,4%
-0,5%
-0,6%
-0,1%
0,2%
-0,3%
-0,5%

-0,2%

-0,9%
-1,2%
-1,2%
-0,1%
0,6%
-0,5%
0,1%

0,3%

-0,7%
-0,7%
-0,7%
-0,2%

0,9%
-0,4%
-1,0%

-0,9%

-0,4%
-0,5%
-0,7%
-0,2%

0,4%
-0,2%
-0,7%

-0,5%

0,2%
-0,2%
-0,2%
0,0%
-0,2%
0,0%
0,6%

0,5%

-1,6%
-1,8%
-2,7%
-1,5%

2,0%
-0,8%
-2,1%

1,6%

-0,9%
-0,8%
-1,1%
-1,5%

1,0%
-0,5%
-1,0%

-0,6%

-0,7%
-0,7%
-1,6%
-0,4%

1,1%
-0,3%
-1,0%

-0,8%

-1,0%
-1,1%
-1,5%
-0,7%

0,7%
-0,5%
-1,3%

0,6%

-31,4%
-43,1%
-10,4%
-25,4%

7,5%
-27,4%
-12,7%

-2,0%

BOND_High_Yeld_GL 100% 11% 22% 2,2% 1,4% 0,0% 0,6% , -0,1% -0,1% 0,3% 0,6% -0,4% -0,3% 0,5% 20,4%

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 13/9/2021

Unstable DownTrend about -3,6% in weekly progression. Bullish resistence over 26268. Increasing Volatility stance in a range of -2,3% (risk weig
Adjustment on portfolio composition from 0% to -7%.

Unstable DownTrend about -3,3% in weekly progression. Bearish suppot under 6605. Increasing Volatility stance in a range of -2,1% (risk weight’
on portfolio composition from -6% to -1%.

Unstable DownTrend about -2,3% in weekly progression. Bullish resistence over 15927. Increasing Volatility stance in a range of -2,9% (risk weig
Adjustment on portfolio composition from 9% to -7%.

Unstable DownTrend about -2,6% in weekly progression. Bullish resistence over 7187. Increasing Volatility stance in a range of -2,6% (risk weigh
Adjustment on portfolio composition from 0% to -5%.

Unstable DownTrend about -2,5% in weekly progression. Bullish resistence over 35510. Increasing Volatility stance in a range of -2,5% (risk weig
Adjustment on portfolio composition from 10% to -8%.

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 19% to -4%.

g . Stable UpTrend about 8,5% in weekly progression. Bullish resistence over 30381. Increasing Volatility stance in a range of 9,1% (risk weight). Tal
Nikkei_225_(JAPAN) h ot
portfolio composition from 15% to 8%.

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)

Stable and aligned DownTrend about -0,7% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0
Stable and aligned UpTrend about 5,3% in weekly progression. Bullish resistence over 3722. Increasing Volatility stance in a range of 5,7% (risk v
Adjustment on portfolio composition from 7% to 3%.

Stable and aligned UpTrend about 5,1% in weekly progression. Bearish suppot under 56309. Increasing Volatility stance in a range of 3,8% (risk v

SRR L) Adjustment on portfolio composition from 25% to -6%.

RTSI_(RUSSIA) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 20% to -6%.

Unstable DownTrend about -5,7% in weekly progression. Bullish resistence over 19579. Increasing Volatility stance in a range of -7,9% (risk weig

e Adjustment on portfolio composition from -10% to -1%.

Currency & Comodity

EUR/USD Unstable UpTrend

Gold Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 18% to -18%.
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Crude_Oil_WTI

Natural_Gas

BOND_Corp_Emerg
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_High_Yeld_GL

Agricolture

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Unstable UpTrend about 2,4% in weekly progression. Bullish resistence over 69. Increasing Volatility stance in a range of 3,3% (risk weight). Take
portfolio composition from 0% to 6%.

Stable and aligned UpTrend about 28,8% in weekly progression. Bearish suppot under 4. Increasing Volatility stance in a range of 17,1% (risk wei
Adjustment on portfolio composition from 83% to 2%.

Unstable DownTrend about -8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -13% to -7'

Unstable DownTrend about -0,9% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -23% to 6%
Unstable DownTrend about -1,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -24% to 0
Unstable DownTrend about -1,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -2.
Unstable DownTrend about -0,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 26% to -:
Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 18% to -7%.

Unstable DownTrend about -0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -14% to 5
Stable and aligned UpTrend about 0,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -18¢

Stable and aligned UpTrend about 0,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0%

Stable and aligned UpTrend about 0,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 73%
© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 6/9/2021

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)
FTSE_100_(UK)

Dow__

Jones_Ind_Av_(USA)
Nasdaq_100_(USA)
Nikkei_225_(JAPAN)
Hang_Seng_(HONG

KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

MARKET)]

PRIMARY VOLATILITY VOLATILITY

weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT
Power TERM TERM TERM

Dynamic 20/ago 27/ago 03/set 20/ago 27/ago 03/set

-21% -15% 8,1% 3,0% -0,2% 0,2% -2,8% 0,3% 0,2% 3,7% -3,4% -1,4% 1,9% -17,8%
-6% -19% 9,4% 2,5% -0,4% -1,9% -3,9% 0,8% 0,1% -5,2% -4,5% -1,2% -2,0% -30,9%
10% -27% -16% 7,0% 1,7% 0,0% 0,1% -1,1% 0,3% -0,4% 2,6% -2,2% -1,5% , -2,0% -0,1%
4,2% 0,9% -0,1% 0,2% -1,8% 0,8% -0,1% 3,2% -3,1% 1,0% 1,3% -8,1%
11% 7,2% 2,0% 0,2% 0,5% -1,1% 1,0% -0,2% 2,7% -2,7% 1,0% -0,7% -4,6%
27% 12% 13,7% 8,0% 2,2% 3,6% -0,3% 2,3% 1,4% 6,0% 2,4% , 2,0% 1,5% 0,9%
16% 18% 27% -0,6% -0,2% 1,6% 4,7% -3,4% 2,3% 5,4% o 7,9% o -3,2% 2,3% 5,4% o 8,3% o
-8,1% . -6,4% . 0,0% -1,1% -5,8% 2,2% 1,9% -8,6% -7,2% 2,6% 4,8% -3,6%
4% 12% 1,5% 0,9% 1,2% 3,6% -2,5% 2,8% 1,7% 6,2% -4,1% 2,9% 3,3% 4,2%
28% 23% 15% 19% 13,6% 8,9% x  27% 7,1% . -0,2% 1,4% 3,6% 7,3% -2,0% 1,7% 3,3% 7,0%
21% 20% 22% 11,8% 4,6% 2,1% 6,2% -2,6% 2,5% 4,2% 6,9% -4,6% 2,2% 3,8% 7,8%
-11% 3,0% -3,2% 1,1% -3,3% -71% 5,8% -1,6% -10,7% ,, -7,4% 7,2% -5,0% -16,3%

Currency & Comodity
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EUR/USD
Gold
Crude_Oil_WTI
Natural_Gas
Agricolture

19%

100% 68%

-14%

60%

-24%

-16%

37%

7%

-56%

-1,3% *
0,4%
11,2%
45,8%

8,1%

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

-0,9%
-0,2%
-0,3%
26,3%

0,1%

*

0,6%
1,5%
2,5%
9,4%

-1,7%

*

1,0%
3,8%
1,8%

13,6%

-2,7%

-0,8%

0,1%
-9,0%
-0,3%

-3,2%

0,8%
2,0%
11,0%
14,9%

0,4%

0,7%
0,5%
0,6%
6,4%

-3,1%

2,1%

8,8%
12,8%
23,7%

-7,0%

-1,2%

1,4%
-9,3%
-6,3%

-3,9%

0,6%
2,0%
5,3%
11,6%

2,3%

1,1%
1,8%
-5,0%
11,1%

-4,6%

56,7%
26,9%

0,3%
15,3%

-17,6%

Bond
BGOV_ITA_BTP

BGOV_GERM_BUND

BGOV_UK_GILT

BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa

BOND_Corp_Usa

-24%

-25%

27%

18%

-15%

-19%

BOND_Corp_Emerg

-11%

-28%

10%

-12%

-30%

-10%

-22%

-25%

-24%

-29%

0,1%
0,2%
0,6%
0,4%
-1,3%
0,1%
2,7%

1,5%

0,6%
0,8%
1,4%
0,8%
-0,2%
0,2%
2,1%

1,2%

*

-0,4%
-0,5%
-0,5%
0,1%
0,7%
-0,2%
-0,3%

-0,3%

*

*

-0,9%
-0,9% ,
-0,4%
0,0%
0,7%
-0,6%
-0,7%

-0,2%

0,0%
0,2%
0,4%
0,3%

-0,5%
0,1%
1,3%

1,2%

-0,7%
-0,7%
-0,7%
-0,2%

0,9%
-0,4%
-1,0%

-0,9%

-0,4%
-0,5%
-0,7%
-0,2%

0,4%
-0,2%
-0,7%

-0,5%

-1,3%
-1,4%

2,5%
-1,5%

2,0%
-0,6%
-1,9%

-1,6%

0,3%
-0,5%
1,0%
0,4%
-0,9%
0,1%
1,0%

1,4%

-0,9%
-0,8%
-1,1%
-1,5%

1,0%
-0,5%
-1,0%

-0,6%

-0,7%
-0,7%
-1,6%
-0,4%

1,1%
-0,3%
-1,0%

-0,8%

-59,2%
-59,9%
-7,4%
-47,8%
8,5%
-40,1%
-22,0%

-8,9%

BOND_H ig h_Yeld_GL 73% 2,2% 1,5% 0,0% -0,2% 0,5% -0,1% -0,1% -0,6% 0,4% -0,4% -0,3% 2,7%

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 6/9/2021

Stable and aligned UpTrend about 0,2% in weekly progression. Bullish resistence over 26397. Increasing Volatility stance in a range of 1,9% (risk

AR LA ) Adjustment on portfolio composition from 8% to -8%.

CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Unstable DownTrend about -1,8% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -6%
Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -3%.
Stable and aligned UpTrend

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to 0%.
Stable and aligned UpTrend about 3,5% in weekly progression. Bullish resistence over 15696. Increasing Volatility stance in a range of 1,5% (risk
Adjustment on portfolio composition from 16% to 2%.

Nikkei_225_(JAPAN)
Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)

Unstable UpTrend about 4,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -7% to 11%.

Stable and aligned DownTrend about -1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -15'
Stable UpTrend about 3,5% in weekly progression. Bullish resistence over 3613. Increasing Volatility stance in a range of 3,2% (risk weight). Take
portfolio composition from 12% to 1%.

Stable and aligned UpTrend about 7% in weekly progression. Bullish resistence over 58194. Increasing Volatility stance in a range of 3,2% (risk w
Adjustment on portfolio composition from 22% to 3%.

Stable and aligned UpTrend about 6,2% in weekly progression. Bullish resistence over 1734. Increasing Volatility stance in a range of 3,7% (risk v
Adjustment on portfolio composition from 7% to 16%.

Unstable DownTrend about -3,2% in weekly progression. Bullish resistence over 19803. Increasing Volatility stance in a range of -5% (risk weight
on portfolio composition from -25% to 14%.

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Currency & Comodity
Unstable UpTrend about 0,9% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of 1% (risk weight). Take a
EUR/USD o
composition from -4% to 4%.
Gold Unstable UpTrend about 3,7% in weekly progression. Bearish suppot under 1803. Reducing Volatility stance in a range of 1,8% (risk weight). Take
portfolio composition from 2% to 16%.
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. Unstable UpTrend about 1,8% in weekly progression. Bullish resistence over 70. Increasing Volatility stance in a range of -4,9% (risk weight). Tak
Crude_Oil_WTI . s
portfolio composition from -31% to 31%.
Stable and aligned UpTrend about 13,5% in weekly progression. Bullish resistence over 4. Increasing Volatility stance in a range of 11% (risk wei¢

(e on portfolio composition from 75% to 8%.

BOND_Corp_Emerg Unstable DownTrend about -2,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 5% to -1!
BGOV_ITA_BTP Unstable DownTrend about -0,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -2% to -2
BGOV_GERM_BUND Unstable DownTrend about -0,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -11% to -
BGOV_UK_GILT Unstable DownTrend about -0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -2% to 2°
BGOV_USA_Treasury Stable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from -7% to 16%.

BGOV_Emerg_Mrkt Unstable UpTrend about 0,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -8% to 17%.
BOND_Corp_Europa Unstable DownTrend about -0,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -11% to -
BOND_Corp_Usa Unstable DownTrend about -0,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 18% to -
BOND_High_Yeld_GL Unstable DownTrend about -0,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 31% to -:
Agricolture Unstable DownTrend about -0,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 20% to 1¢

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 30/8/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

MARKET| weekly outlookk TREND STABILITY P_F:;I;I'I: gY trend evolution VOSI:rI:I'I:I(.:IETY range evolution vg'fﬁ:ﬂ':gv
Dynamic.:,':'“',';g .I;gg:: M.Eg;;:M STI-:E%;T 13/ago 20/ago 27/ago 13/ago 20/ago 27/ago
Stocks

FTSE_MIB_(ITALY) 8% -8% 8,1% 2,9% -0,2% 2,5% 2,5%, -2,8% 0,3% 5,4% 2,6% -3,4% -1,4% -3,2%
CAC_40_( FRANC E) 32% -9% 9,2% 2,1% -1,2% 1,0% 1,2% -3,9% 0,8% 5,2% 1,6% -4,5% -1,2% -8,3%
DAX_(G ERM ANY) 11% 7% 13% 7,4% 1,8% 0,2% 2,0% 1,4% -1,1% 0,3% 3,4% 2,1% -2,2% -1,5% 15,6% ,
FTSE_100_(UK) 4,2% 0,8% -0,2% 1,6% 1,3% -1,8% 0,8% 3,2% 1,9% -3,1% 1,0% -9,7%
Dow_ 11% 7,5% 2,1% 0,2% 1,5% 0,9% -1,1% 1,0% 2,7% 1,6% -2,7% 1,0% -1,9%
Jones_Ind_Av_(USA)
Nasdaq_100_(USA) 23% 11% 30% 123% ,  6,7% 1,1% 3,2% 0,2% -0,3% 2,3% 4,4% 1,4% 2,4% , 2,0% 5,6%
Nikkei_225_(JAPAN) -8% -3,1% -2,9% -0,5% 1,3% 0,6% -3,4% 2,3% 4,8% 2,0% -3,2% 2,3% -0,1%
Hang_Seng_(HONG -24% -6% -9,7% -8,6% -2,1% -1,9% 0,8% -5,8% 2,2% -8,6% 3,4% -7,2% 2,6% -14,5%
KONG) * * o
Shanghai_Comp_(CHINA) 12% 37% -0,1% -0,7% 0,2% 3,7% 1,7% -2,5% 2,8% 5,0% 3,0% -4,1% 2,9% 0,9%
BSE_Sensex_(INDIA) 23% 22% 28% -4% 11,2% 68% . 1,4% 6,7% , 2,1% -0,2% 1,4% 6,1% , 2,5% -2,0% 1,7% 8,3%
RTSI_( RUSSIA) 8% 19% 9,0% 1,9% -0,2% 2,4% 2,1% -2,6% 2,5% 4,7% 2,8% -4,6% 2,2% 5,9%
Ibovespa_(BRAZIL) -26% 22% 0,4% -5,7% -2,4% -7,7% 0,0% , -7,1% 5,8% -13,3% -3,5% -7,4% ,, 7,2% ,, -21,6% ,

Currency & Comodity
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EUR/USD -7% -3% -2,0% *  -1,7% -0,1% -0,6% 0,3% -0,8% 0,8% -2,0% 0,8% -1,2% 0,6% 26,4%
Gold 2% -0,5% -0,9% 0,9% 0,4% 1,0% 0,1% 2,0% 8,1% 5,9% 1,4% 2,0% -1,1%
Crude_Oil_WTI -31% 43% 9,2% -2,7% -0,6% -6,8% , 0,2% -9,0% 11,0% -17,6% 6,5% -9,3% 5,3% 2,0%
Natural_Gas 93% 58% 57% 95% 33,9% , 17,2% ., 1,7% 12,7% -6,9% -0,3% 14,9% 16,7% -8,2% -6,3% 11,6% 32,3%
Agricolture 6% -5% 10,0% 1,2% -0,7% 1,3% 3,3% -3,2% 0,4% 6,0% 4,5% -3,9% 2,3% -1,3%
Bond
BGOV_ITA_BTP -3% -30% -7% 0,4% 1,0% -0,3% -0,1% 0,2% 0,0% -0,7% 1,1% 0,4% 0,3% -0,9% -30,3%
BGOV_GERM_BUND -11% -24% -27% 0,7% 1,3% -0,2% -0,3% 0,1% 0,2% -0,7% -1,1% 0,3% -0,5% -0,8% -39,3%
BGOV_UK_GILT -2% -24% 8% 1,1% 2,1% -0,3% -0,1% 0,6% 0,4% -0,7% 2,1% 1,7% 1,0% -1,1% -19,6%
BGOV_USA_Treasury -7% 19% 0,2% 0,8% -0,1% -0,2% 0,1% 0,3% -0,2% -1,9% 0,6% 0,4% -1,5% -26,7%
BGOV_Emerg_Mrkt -21% 4% 20% -2,4% ., -1,2% , -0,2% 0,1% 0,0% -0,5% 0,9% 1,3% -0,6% -0,9% 1,0% 9,9%
BON D_Corp_E uropa -11% -16% 0,3% 0,4% -0,1% -0,3% -0,1% 0,1% -0,4% -0,7% -0,2% 0,1% -0,5% -17,0%
BOND_Corp_Usa 34% 3% -1% 3,1% 29% . 0,1% 0,1% -0,3% 1,3% -1,0% 1,8% -0,8% 1,0% -1,0% -5,0%
BOND_Corp_Emerg 22% 41% -23% -1% 1,9% 1,8% 0,3% 1,2% 0,0% 1,2% -0,9% 2,5% 1,0% 1,4% -0,6% 4,5%
BOND_H ig h_Yeld_GL 24% 17% -1% 2,4% 1,7% 0,2% 0,5% -0,5% 0,5% -0,1% 1,0% -0,5% 0,4% -0,4% 11,9%

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 30/8/2021

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)

DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)

BSE_Sensex_(INDIA)

RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

Currency & Comodity
EUR/USD

Gold Unstable UpTrend about 0,4% in weekly progression.

Crude_Oil_WTI

https://www.marketiming.eu/MT_Report_Evolution_Selection.html#MT_SELECTION

Unstable DownTrend about -6,7% in weekly mitigation.

Stable and aligned UpTrend about 2,3% in weekly progression.

Stable and aligned UpTrend about 2,5% in weekly progression. Bearish suppot under 25813. Increasing Volatility stance in a range of -1,4% (risk

Stable and aligned UpTrend about 1% in weekly progression. Bullish resistence over 6699. Reducing Volatility stance in a range of -1,2% (risk wei
Stable and aligned UpTrend about 1,9% in weekly progression. Bearish suppot under 15701. Increasing Volatility stance in a range of -1,4% (risk
Adjustment on portfolio composition from 3% to 4%.

Stable and aligned UpTrend about 1,6% in weekly progression. Bullish resistence over 7157. Increasing Volatility stance in a range of 0,9% (risk v
Stable and aligned UpTrend about 1,4% in weekly progression. Bullish resistence over 35501. Increasing Volatility stance in a range of 0,9% (risk
Adjustment on portfolio composition from 1% to 10%.
Stable and aligned UpTrend about 3,1% in weekly progression. Bullish resistence over 15447. Increasing Volatility stance in a range of 1,9% (risk
Adjustment on portfolio composition from 6% to 10%.

Unstable UpTrend about 1,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 17% to -24%
Stable and aligned DownTrend about -1,9% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -«
Unstable UpTrend about 3,6% in weekly progression. Bullish resistence over 3537. Increasing Volatility stance in a range of 2,8% (risk weight). T:
portfolio composition from 249% to -18%.

Stable and aligned UpTrend about 6,7% in weekly progression. Bearish suppot under 55240. Increasing Volatility stance in a range of 1,6% (risk v
Adjustment on portfolio composition from 12% to 9%.

Unstable DownTrend about -7,6% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 4% to -17°¢

Stable and aligned DownTrend about -0,6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -1
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Natural_Gas
BOND_Corp_Emerg

Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_High_Yeld_GL

Agricolture

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Stable and aligned UpTrend about 12,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 66'
Stable and aligned UpTrend about 1,2% in weekly progression.

Unstable DownTrend about 0% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -13% to 12%
Unstable DownTrend about -0,3% in weekly progression.

Unstable DownTrend about 0% in weekly progression.

Unstable DownTrend about -0,2% in weekly progression.

Unstable UpTrend about 0,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -1% to -6%.
Unstable DownTrend about -0,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -18% to 1
Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 7% to 10%.

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 10% to 20%.

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 12% to 7%.
© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 23/8/2021

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY
TREND

VOLATILITY
STANCE

VOLATILITY

LR DINAMIC

weekly outlookk TREND STABILITY trend evolution range evolution

Timing LONG MEDIUM SHORT

Dynami€ 5o\ er TERM TERM  TERM

06/ago 13/ago 20/ago

06/ago 13/ago 20/ago

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)
Dow__

Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)

RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

12%

12%

9%

5%

8%

-7%

-15%

18%

13%

8%

2%

2%

2%

-5%

-23%

-9%

12%

5%

-31%

-25%

-24%

-14%

-19%

-18%

-12%

-10%

10%

18%

-14%

-14%

-11%

-11%

9,4%

10,8%

7,9%

4,6%

7,5%

10,6%

-3,2%

-8,5%
*

-0,6%
11,5%
10,5%

1,4%

*

3,9%

3,5%

2,0%

1,1%

1,9%

5,0%
-3,5%

-8,0%

-1,2%

7,3%

3,3%

-4,8%

*

1,1%

0,0%

0,6%

0,3%

0,0%

-0,5%
-0,9%

-1,3%

0,2%

2,5%

1,0%

-4,0%

*

*

3,2%
0,9%
0,9%
0,9%
0,2%

-0,1%

-1,9%

-8,9%

-3,5%
4,4% ,

1,7%

-11,7%

2,5%
3,1%
1,4%
1,3%
0,8%

1,0%
2,0%
1,0%
1,8%
3,2%
0,4%

-6,1% ,

2,5%
1,2%
1,4%
1,3%

0,9%

0,2%
0,6%
0,8%
1,7%
2,1%
2,1%

0,0% ,

-2,8%
-3,9%
-1,1%
-1,8%
-1,1%
-0,3%
-3,4%
-5,8%
-2,5%
-0,2%
-2,6%

-71%

6,6%
5,9%
3,8%
4,1%
2,7%

2,7%
-4,8%
-8,7%
-5,1%

6,8%

7,3%

-13,2%

3,0%
2,9%
2,0%
1,4%
1,5%

2,1%
1,4%
3,2%
3,4%
3,5% ,
1,9%

-6,0% ,

2,6%
1,6%
2,1%
1,9%
1,6%

1,4%
2,0%
3,4%
*
3,0%
2,5%
2,8%

-3,5%

-3,4%
-4,5%
-2,2%
-3,1%

-2,7%

2,4% ,
-3,2%
-7,2%
-4,1%
-2,0%
-4,6%

-7,4% ,

-1,6%
-9,1%
12,7%
-9,4%
-3,3%

-8,3%
-13,3%
-34,2%
*
-31,0%
1,4%
8,9%

-16,8%

Currency & Comodity

EUR/USD
Gold

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

-18%
-12%

-36%

-2,3%
-1,4%

*

-2,1%
-1,7%

-0,6%
-0,1%

-0,6%
-1,0%

-0,9%
-2,7%

0,3%
1,0%

-0,8%
0,1%

-2,1%
-8,6%

-1,2%
-3,5%

0,8%
5,9%

-1,2%
1,4%

-5,0%
-29,6%
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Crude_Oil_WTI -74% -45% -46% 7,4% -4,9% . -53% -14,1% -7,9% 0,2% -9,0% -17,7% -8,9% 6,5% -9,3% -20,8%
Natural_Gas -26% 28,0% , 13,4% , -3,2% -5,1% 5,6% -6,9% -0,3% -11,5% 7,0% -8,2% -6,3% -4,1%
Agricolture 70% -19% -54% | 13,5% 4,1% 1,7% -0,4% 0,8% 3,3% -3,2% 6,0% 2,1% 4,5% -3,9% -7,1%
Bond
BGOV_ITA_BTP 8% 12% -20% 0,8% 1,5% 0,1% 0,6% 0,4% 0,2% 0,0% 0,9% 0,9% 0,4% 0,3% -8,5%
BGOV_GERM_BUND 9% 15% -4% 1,0% 1,8% 0,2% 0,7% 0,1% 0,1% 0,2% 1,0% -0,7% 0,3% -0,5% -20,2%
BGOV_UK_GILT 14% 17% -24% 1,6% 2,8% 0,3% 0,8% -0,4% 0,6% 0,4% 2,1% -1,5% 1,7% 1,0% -3,1%
BGOV_USA_Treasury 5% -5% 0,4% 1,1% 0,1% 0,2% -0,4% 0,1% 0,3% 1,3% -0,9% 0,6% 0,4% 14,6%
BGOV_Emerg_Mrkt -12% -18% -2,5% , -1,2% , -02% -0,9% , -0,2% 0,0% -0,5% -1,3% 0,9% -0,6% -0,9% 9,6%
BOND_Corp_Europa 0,5% 0,7% 0,0% 0,2% 0,0% -0,1% 0,1% 0,5% 0,4% -0,2% 0,1% 5,9%
BOND_Corp_Usa 23% 14% 17% 77% 34% , 35% ., 05% 0,6% 0,1% -0,3% 1,3% 1,8% 0,9% -0,8% 1,0% 3,3%
BOND_Corp_Emerg 16% 24% 2% 2,1% 2,1% 0,8% 1,1% 1,0% 0,0% 1,2% 2,6% 1,2% 1,0% 1,4% 0,7%
BOND_High_Yeld_GL 13% 39% 12% 2,3% 1,8% 0,2% 0,2% 0,7% -0,5% 0,5% 1,0% 0,9% -0,5% 0,4% 6,9%

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 23/8/2021

FTSE_MIB_(ITALY) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 14% to -4%.

CAC_40_(FRANCE) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 15% to -7%.

DAX_(GERMANY) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 7% to -1%.

FTSE_100_(UK) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to -2%.

JD:nvcva;_Ind_Av_(USA) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to -2%.

Nasdaq_100_(USA) Unstable DownTrend about -0,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 9% to -9!
Nikkei_225_(JAPAN) Stable DownTrend about -1,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -5%.
Hang_Seng_(HONG Stable and aligned DownTrend about -8,9% in weekly progression. Bullish resistence over 26449. Increasing Volatility stance in a range of -7,1%
KONG) Adjustment on portfolio composition from -10% to -8%.

Shanghai_Comp_(CHINA) Unstab_le DownTr_e_nd about -3,4% in weekly progression. Bullish resistence over 3537. Increasing Volatility stance in a range of -4% (risk weight)
portfolio composition from 0% to -9%.

BSE_Sensex_(INDIA) Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 11% to 3%.

RTSI_(RUSSIA) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 9% to -1%.

Ibovespa_(BRAZIL) Unstable DownTrend about -11,7% in weekly progression. Bullish resistence over 19608. Increasing Volatility stance in a range of -7,3% (risk wei
pa_ on portfolio composition from -15% to -15%.

Currency & Comodity

EUR/USD Stable and aligned DownTrend about -0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Gold Stable DownTrend about -1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -11% to 5%.
Crude Oil WTI Unstable DownTrend about -14% in weekly progression. Bullish resistence over 68. Increasing Volatility stance in a range of -9,2% (risk weight).

portfolio composition from -32% to -40%.

Unstable DownTrend about -5% in weekly progression. Bearish suppot under 3. Increasing Volatility stance in a range of -6,3% (risk weight). Tak

(e portfolio composition from 47% to -60%.

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 37/104
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BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_High_Yeld_GL
Agricolture
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Unstable DownTrend about -0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 22% to 1.

Stable UpTrend about 0,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 20% to -10%.

Stable UpTrend about 0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 19% to -7%.

Stable UpTrend about 0,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 30% to -15%.

Stable UpTrend about 0,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 4%.

Stable and aligned DownTrend about -0,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from

Unstable UpTrend about 0,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 5% to -5%.

Stable UpTrend about 0,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 18%.

Stable and aligned UpTrend about 1,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 18%

Stable and aligned UpTrend about 0,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 20°

MT SELECTION Asset Allocation for week 16/8/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

MARKET)]

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

14%

16%

9%

6%

9%

13%

-9%

13%

11%

16%

14%

6%

6%

5%

7%

-13%

9%

8%

-15%

Dynamic

11%

9%

19%

-15%

7%

26%

-12%

weekly outlook

15%

37%

6%

42%

TREND STABILITY

10,9%
13,4%

8,5%

5,6%
8,5%

12,0%
-1,1%
-6,0%

*
0,6%
10,3%
10,9%

6,8%

TERM

5,0%
5,7%
2,2%

1,8%

2,6%

6,2%
-2,1%

-6,0%

-0,1%

6,3%

3,4%

0,1%

*

Timing LONG MEDIUM SHORT

Power TERM TERM

3,4%
2,9%
1,3%

1,5%

0,9%

0,5%
0,8%

-0,3%

0,7%

2,1%

1,7%

-1,6%

*

PRIMARY
TREND

7,5%
6,7%
2,8%

3,0%
2,4%

3,1%
-0,1%
-6,0%
-0,6%

4,3%

4,0%

-7,2%

trend evolution

30/lug

0,9%
0,7%
-0,8%

0,1%
-0,4%

-1,0%

-1,0%

-5,0%
*

-4,3%

-0,7%
1,9% .,

1,2%

06/ago 13/ago

2,5%
3,1%
1,4%
1,3%
0,8%
1,0%
2,0%
1,0%
1,8%
3,2% ,
0,4%

-6,1% o

2,5%
1,2%
1,4%

1,3%
0,9%

0,2%
0,6%
0,8%
1,7%
2,1%
2,1%

0,0% ,

VOLATILITY
STANCE

11,2%
9,9%
6,3%

5,8%
5,3%

4,8%

3,6%

-11,2%
*

-6,0%

6,5%

7,3%

-9,0%

range evolution

30/lug

2,2%
2,3%
-1,5%

2,3%
-0,9%

-2,4%

-2,7%

-8,1%
*

-4,9%

-1,3%
4,0% .

2,1%

06/ago 13/ago

3,0%
2,9%
2,0%

1,4%
1,5%

2,1%
1,4%
3,2%
3,4%
3,5% ,
1,9%

-6,0%

2,6%
1,6%
2,1%

1,9%
1,6%

1,4%
2,0%
3,4%
*
3,0%
2,5%
2,8%

-3,5% .,

VOLATILITY
DINAMIC

-9,9%
4,8%
-5,1%

-1,9%
-15,4%

-7,4%
-14,1%
-31,7%

*
-18,1%
2,8%
7,2%

-10,5%

Currency & Comodity

EUR/USD
Gold
Crude_Oil_WTI

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

-5%

-12%

-12%
-33%

21%

-74%
3%

22%

-2,2%

-3,8%
13,3%

-2,0%

-3,8%
-0,5%

*

-0,5%

-2,7%
-3,0%

*

-0,1%

-1,7%
-4,8% *

0,8%

0,6%
2,3%

-0,9%

-2,7%
-7,9%

0,3%

1,0%
0,2%

-1,7%

-8,6%
-12,8%

1,2%

2,2%
5,0%

-1,2%

-3,5%
-8,9%

0,8%

5,9%
6,5%

-16,2%

-24,9%
-29,2%
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Natural_Gas 63% 32% -39% | 34,4% ,  20,6% 0,3% 4,7% , -3,2% 5,6% -6,9% 12,7% -7,5% 7,0% -8,2% -1,2%
Agricolture 20% 24% -2% 38% 13,1% 3,7% 1,2% 3,6% -1,2% 0,8% 3,3% 5,8% -3,3% 2,1% 4,5% -10,7%
Bond
BGOV_ITA_BTP 12% 29% -56% 0,8% 1,6% 0,3% 1,1% -0,1% 0,4% 0,2% 1,3% -0,3% 0,9% 0,4% -4,8%
BGOV_GERM_BUND 12% 27% 0,8% 1,7% 0,1% 1,0% 0,3% 0,1% 0,1% 1,4% 0,3% -0,7% 0,3% 12,0%
BGOV_UK_GILT 17% 44% 12% 26% 1,2% 2,6% 0,1% 1,6% , 0,1% -0,4% 0,6% 2,3% -1,3% -1,5% 1,7% 14,9%
BGOV_USA_Treasu ry 22% -0,2% 0,7% -0,4% 0,1% 0,3% -0,4% 0,1% -1,5% 0,4% -0,9% 0,6% 1,1%
BGOV_Emerg_Mrkt -16% 17% -2,4% ,  -1,1% -0,1% -0,5% -0,1% -0,2% 0,0% -0,9% 0,8% 0,9% -0,6% 9,1%
BON D_Corp_E uropa 5% 7% 0,5% 0,7% 0,0% 0,4% 0,2% 0,0% -0,1% 0,9% 0,3% 0,4% -0,2% 7,3%
BOND_Corp_Usa 2,5% 2,9% -0,3% 0,2% -0,5% 0,1% -0,3% -1,8% -1,5% 0,9% -0,8% 19,2%
BOND_Corp_Emerg 18% -16% 1,7% 1,8% 0,6% 0,4% -1,0% 1,0% 0,0% 2,0% -1,4% 1,2% 1,0% 1,5%
BOND_High_Yeld_GL 20% -24% -20% 2,4% 1,8% 0,3% 0,2% -0,4% 0,7% -0,5% 1,2% -0,8% 0,9% -0,5% -6,8%

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MT SELECTION Asset Allocation for week 16/8/2021

Stable and aligned UpTrend about 7,5% in weekly progression. Bullish resistence over 26687. Reducing Volatility stance in a range of 2,5% (risk v
Adjustment on portfolio composition from 11% to 3%.

Stable and aligned UpTrend about 6,7% in weekly progression. Bearish suppot under 6806. Reducing Volatility stance in a range of 1,5% (risk wei
Adjustment on portfolio composition from 15% to 0%.

Stable and aligned UpTrend about 2,8% in weekly progression. Bullish resistence over 16030. Increasing Volatility stance in a range of 2% (risk w
Adjustment on portfolio composition from 4% to 2%.

Stable and aligned UpTrend about 3% in weekly progression. Bullish resistence over 7224. Increasing Volatility stance in a range of 1,8% (risk we
Adjustment on portfolio composition from 5% to 3%.

Stable and aligned UpTrend about 2,3% in weekly progression. Bullish resistence over 35610. Increasing Volatility stance in a range of 1,6% (risk
Adjustment on portfolio composition from 5% to 1%.

Stable and aligned UpTrend about 3,1% in weekly progression. Bearish suppot under 14956. Increasing Volatility stance in a range of 1,4% (risk v
Adjustment on portfolio composition from 11% to -1%.

Unstable DownTrend about 0% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -4% to 4%.

Stable DownTrend about -6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -13% to 2%.

Shanghai_Comp_(CHINA) ynstable DownTrend about -0,6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -4% to 4%.

BSE_Sensex_(INDIA)

RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD
Gold
Crude_Oil_WTI

Natural_Gas

https://www.marketiming.eu/MT_Report_Evolution_Selection.html#MT_SELECTION

Stable and aligned UpTrend about 4,3% in weekly progression. Bullish resistence over 55487. Increasing Volatility stance in a range of 2,4% (risk
Adjustment on portfolio composition from 13% to -1%.

Stable and aligned UpTrend about 3,9% in weekly progression. Bullish resistence over 1670. Increasing Volatility stance in a range of 2,8% (risk v
Adjustment on portfolio composition from 11% to 4%.

Unstable DownTrend about -7,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -18% to 3%

Stable and aligned DownTrend about 0% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0%
Stable and aligned DownTrend about -1,7% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -«
Unstable DownTrend about -4,7% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -29% to -3

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 69% to -21%.
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

BOND_Corp_Emerg Stable and aligned UpTrend about 3,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 23%
Bond

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_High_Yeld_GL
Agricolture

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 9/8/2021

MARKET] weekly outlook

Dynamic

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

9%

14%

7%

5%

7%

15%

-4%

-12%

-3%

12%

12%

15%

17%

2%

4%

7%

-15%

-7%

14%

-19%

8%

-11% -2%

8%

22%

14% 6%

20%
12% 28%

-12% -55%

TREND STABILITY

Power TERM

8,5%
12,6%
8,1%

5,2%

8,2%

12,8%

-1,8%

-6,6%

-0,9%

9,7%

11,1%

7,9%

*

TERM

2,3%
4,6%
1,4%

1,0%
1,9%

6,7%
-3,6%
-7,3%
-1,7%
5,5%
3,5%

1,0%

*

Timing LONG MEDIUM SHORT

TERM

1,7%
2,5%
0,5%

0,9%
0,2%

0,9%
-0,7%
-2,3%
-1,2%
1,7%
1,4%

-2,5%

*

PRIMARY
TREND

3,8%
4,4% ,

0,5%

0,0%
1,0%

1,9%
-0,4%
-4,0%
-1,9%

3,6%
-0,1%

-4,9%

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

trend evolution

23/lug 30/lug

1,3%
1,7%
0,8%

0,3%
1,1%

2,9% o
-1,6%
-2,8%

*

0,3%
-0,3%
-0,5%

-2,4%

0,9%
0,7%
-0,8%

0,1%
-0,4%

-1,0%

-1,0%

-5,0%
*

-4,3%
-0,7%
1,9% .

1,2%

06/ago

2,5%
3,1%
1,4%
1,3%
0,8%
1,0%
2,0%
1,0%
1,8%
3,2% ,
0,4%

-6,1%

VOLATILITY
STANCE

8,8%
8,8%
4,9%

4,6%
4,3%

4,9%

-5,1%

-12,8%
*

-5,9%
5,1%
-6,4%

-9,5%

Stable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to 0%.

Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 17% to -17%.

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 13% to 6%.

range evolution

23/lug 30/lug

5,4% ,
5,0%
4,1%

3,1%
3,9%

4,5%
-2,0%
-2,4%

2,0%

2,1%

3,6%

-6,4%

2,2%
2,3%
-1,5%

2,3%
-0,9%

-2,4%

-2,7%

-8,1%
*

-4,9%
-1,3%
4,0% .

2,1%

06/ago

3,0%
2,9%
2,0%

1,4%
1,5%

2,1%
1,4%
3,2%
3,4%
3,5%,
1,9%

-6,0% ,

Stable UpTrend about 1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 14% to 6%.
Stable UpTrend about 0,9% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 15% to 3%.
Stable UpTrend about 1,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 20% to 10%.
Unstable UpTrend about 0% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 7% to -7%.

Stable and aligned DownTrend about -0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from :

Stable UpTrend about 0,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 18%.

VOLATILITY
DINAMIC

-13,8%
-2,6%
-32,1%
-26,0%
-21,0%

-13,2%
-23,0%
-31,2%
-30,1%
1,7%
1,8% ,

-7,0%

Currency & Comodity

-1,3%

EUR/USD
Gold
Crude_Oil_WTI

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

-2%

-8%
-29%

-45% -32%

-23% -40%

-32% -29%

-0,6%
17,7%

-1,2%

-0,4%
2,7%

0,1%

-0,2%
-2,1%

*

-1,0%

-2,5%
-9,0% *

-0,3%

-0,6%
0,8%

0,8%

0,6%
2,3%

-0,9%

-2,7%
-7,9%

-1,3%

-4,1%
-14,3%

-0,6%

-2,0%
9,9%

1,2%

2,2%
5,0%

-1,2%

-3,5%
-8,9%

-26,9%

-8,5%
-53,2% 4
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Natural_Gas 98% 40% 37,4% 25,6% 3,9% 12,4% , 9,9% -3,2% 5,6% 15,6% 9,6% -7,5% 7,0% 13,3%
Agricolture 23% 11,2% 1,8% -0,2% 7,2% 0,6% -1,2% 0,8% 8,6% 3,7% -3,3% 2,1% 9,8%
Bond
BGOV_ITA_BTP 10% 19% 6% 0,8% 1,6% 0,5% 1,4% 0,6% -0,1% 0,4% 1,6% 0,6% -0,3% 0,9% 8,5%
BGOV_GERM_BUND 12% 19% 0,9% 2,0% 0,6% 1,4% 0,5% 0,3% 0,1% 2,0% 0,7% 0,3% -0,7% 15,4%
BGOV_UK_GILT 18% 23% -19% -26% 1,4% 3,1% 0,8% 1,6% , 1,3% 0,1% -0,4% 3,0% 1,7% -1,3% -1,5% 1,2%
BGOV_USA_Treasury 7% 0,4% 1,5% 0,2% 0,2% 0,1% 0,3% -0,4% 1,5% -1,0% 0,4% -0,9% 13,0%
BGOV_Emerg_Mrkt -11% -26% 28% -2,2% .,  -0,9% ., -02% -1,9% -0,1% -0,1% -0,2% -2,7% -0,8% 0,8% 0,9% 9,1%
BON D_Corp_E uropa 6% 0,7% 0,9% 0,3% 0,4% 0,3% 0,2% 0,0% 0,9% 0,4% 0,3% 0,4% 0,3%
BOND_Corp_Usa 229% 14% 2,8% 3,5% ., 0,2% 1,0% 0,8% -0,5% 0,1% 2,1% 1,4% -1,5% 0,9% 23,2%
BOND_Corp_Emerg 37% 44% 0,8% 1,0% -0,1% 0,8% 0,4% -1,0% 1,0% 1,4% 0,7% -1,4% 1,2% 1,8%
BOND_High_Yeld_GL 14% 16% 24% 2,2% 1,6% 0,1% 0,8% 0,5% -0,4% 0,7% 1,2% 0,9% -0,8% 0,9% -1,6%

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)

CAC_40_(FRANCE)

DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MT SELECTION Asset Allocation for week 9/8/2021

Stable and aligned UpTrend about 3,7% in weekly progression. Bullish resistence over 26035. Increasing Volatility stance in a range of 2,9% (risk
Adjustment on portfolio composition from 8% to 7%.

Stable and aligned UpTrend about 4,4% in weekly progression. Bullish resistence over 6832. Increasing Volatility stance in a range of 2,8% (risk v
Adjustment on portfolio composition from 12% to 9%.

Stable and aligned UpTrend about 0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 7%

Stable and aligned UpTrend about 0% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -5% t
Stable and aligned UpTrend about 0,9% in weekly progression. Bullish resistence over 35246. Increasing Volatility stance in a range of 1,5% (risk
Adjustment on portfolio composition from 9% to 0%.

Stable and aligned UpTrend about 1,9% in weekly progression. Bullish resistence over 15184. Increasing Volatility stance in a range of 2,1% (risk
Adjustment on portfolio composition from 12% to -1%.

Stable DownTrend about -0,4% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -14% to 11%.

Stable DownTrend about -4% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -26% to 13%.

Shanghai_Comp_(CHINA) stable DownTrend about -1,8% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -10% to 5%.

BSE_Sensex_(INDIA)

RTSI_(RUSSIA)

Ibovespa_(BRAZIL)
Currency & Comodity

EUR/USD

Gold

Crude_Oil_WTI

Natural_Gas
BOND_Corp_Emerg

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

Stable and aligned UpTrend about 3,6% in weekly progression. Bullish resistence over 54717. Increasing Volatility stance in a range of 3,5% (risk
Adjustment on portfolio composition from 9% to 8%.

Unstable DownTrend about -0,1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 5%.

Unstable DownTrend about -4,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -1{

Stable and aligned DownTrend about -0,9% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of -1,2% (risk

Stable and aligned DownTrend about -2,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Unstable DownTrend about -9% in weekly progression. Bullish resistence over 73. Increasing Volatility stance in a range of -8,8% (risk weight). T
portfolio composition from 4% to -18%.

Stable and aligned UpTrend about 12,4% in weekly progression. Bullish resistence over 4. Increasing Volatility stance in a range of 6,9% (risk wei
Adjustment on portfolio composition from 58% to 10%.

Stable and aligned UpTrend about 7,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 6%
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BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
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BGOV_Emerg_Mrkt
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BOND_High_Yeld_GL
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© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 02/08/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

MARKET]

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

9%

12%

7%

9%

17%

-4%

-16%

-5%

9%

11%

weekly outlook

Dynamic

5%

-6%

7% -24%

-24% -19% -39%

-38% -19%

-16% -26% -49%
-9% 12%

8%

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Unstable UpTrend about 0,8% in weekly progression.

TREND STABILITY

Power TERM

8,2%
11,2%
8,0%

4,6%

8,9%

13,0%

-1,0%

*

-7,1%
*

-1,6%
8,0%
10,5%

11,9%

TERM

1,5%
3,1%
1,0%

0,3%

2,3%

7,1%
-3,5%

-8,3%

-2,5%

3,6%

2,7%

4,9%

Timing LONG MEDIUM SHORT

TERM

1,2%
1,4%
0,0%

-0,1%

0,7%

1,0%
-0,9%

-4,3%

-2,5%

0,1%

0,0%

-0,5%

PRIMARY
TREND

0,3%
0,9%
-0,7%

-1,3%
0,4%

1,6% o
-5,2%
-8,3%

*
-3,5%

0,2%

-2,0%

-0,7%

trend evolution

16/lug

-1,0%
-1,1%
-0,9%

-1,6%
-0,5%

-1,0%
0,2%
3,0%

*
0,4%
1,4%
-2,0%

2,5%

23/lug 30/lug

1,3%
1,7%
0,8%

0,3%
1,1%

2,9% o
-1,6%
-2,8%

*

0,3%
-0,3%
-0,5%

-2,4%

0,9%
0,7%
-0,8%

0,1%
-0,4%

-1,0%

-1,0%

-5,0%
*

-4,3%

-0,7%
1,9% ,

1,2%

VOLATILITY
STANCE

-6,8%
6,4% ,
-4,9%

-5,0%
4,1%

4,6%

-5,2%

-12,6%
*

-5,8%

-2,4%

-8,0%

-7,6%

Stable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 20% to 0%.

Stable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 9% to -6%.

Stable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 5% to 0%.

Stable and aligned UpTrend about 0,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 14¢

range evolution

16/lug 23/lug 30/lug

-2,5%
-2,3%
-2,1%

-2,2%
-1,3%

-2,2%
-3,0%
3,1%
-1,5%
2,0%
-3,1% ,

7,5%

5,4% ,
5,0%
4,1%

3,1%
3,9%

4,5%
-2,0%
-2,4%

2,0%

2,1%

3,6%

-6,4%

2,2%
2,3%
-1,5%

2,3%
-0,9%

-2,4%

-2,7%

-8,1%
*

-4,9%

-1,3%
4,0% .

2,1%

Stable UpTrend about 1,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 8% to 5%.
Stable UpTrend about 1,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 13% to 1%.

Stable and aligned DownTrend about -1,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from :

Stable UpTrend about 0,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 18% to 0%.

VOLATILITY
DINAMIC

-39,7% ,
-18,4% -1
-31,7% -3
-30,4% -
-33,5% -

-3,1% , -4
-10,3% =i
-30,3%
-26,3%
-13,1%
-14,0% -1

-5,0%

Currency & Comodity

-1,3%

EUR/USD
Gold
Crude_Oil_WTI

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

27%
56%

9% 59%
15% 25% -40%
-19% 7%
62% 1%

-0,5%

24,1%
35,8%

*

-1,2%
0,1%

7,7%
26,3%

*

*

0,1%
0,1%

0,5%
4,7%

*

*

0,1%
1,4%

-1,8%
5,8% *

-0,6%
0,2%

-4,2%
0,0%

-0,3%
-0,6%

0,8%
9,9%

0,8%
0,6%

2,3%
-3,2%

1,3%
2,4%

-16,2%
16,0%

-0,9%
2,4%

-6,8%
4,8%

-0,6%
-2,0%

9,9%
9,6%

1,2%
2,2%

5,0%
-7,5%

-15,9% 1
2,4%

-a8,1% -
8,7%
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Natural_Gas
Agricolture

Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio
1 1 1 1

18% -4% -59% 14,0% 4,3% 2,9% -0,4% 6,9% 0,6% -1,2% 12,2% 6,7% 3,7% -3,3% -28,7% E
8% 9% -13% 0,4% 1,2% 0,5% 1,0% 0,5% 0,6% -0,1% 1,4% 0,4% 0,6% -0,3% 0,6%
10% 17% 10% 0,5% 1,6% 0,6% 1,8% 0,5% 0,5% 0,3% 2,0% 0,5% 0,7% 0,3% 41,6%
16% 25% 18% 0,8% 2,8% 0,8% 2,6% , 0,6% 1,3% 0,1% 3,4% 1,1% 1,7% -1,3% 37,4% =1
7% 13% 0,1% 1,5% 0,2% 1,3% 0,3% 0,1% 0,3% 1,6% 0,6% -1,0% 0,4% 12,5% 1
-16% -24% 13% 3% -2,4% ., -1,1% . -08% -2,5% -1,5% -0,1% -0,1% -3,2% -2,3% -0,8% 0,8% -4,7%
5% -15% 0,5% 0,7% 0,2% 0,7% -0,1% 0,3% 0,2% 0,8% -0,4% 0,4% 0,3% -15,4% il
24% 12% -19% 2,7% 3,6% o 0,2% 1,3% 0,5% 0,8% -0,5% 2,4% 0,9% 1,4% -1,5% 27,0% =1
-32% -74% 0,7% 0,8% -0,2% -0,3% 0,5% 0,4% -1,0% 1,4% 0,7% 0,7% -1,4% -5,4%
14% 4% 2,2% 1,6% 0,0% 0,2% 0,1% 0,5% -0,4% 1,0% 0,4% 0,9% -0,8% -21,6%

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)

DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MT SELECTION Asset Allocation for week 02/08/2021

Stable and aligned UpTrend about 0,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0%
Stable and aligned UpTrend about 0,9% in weekly progression. Bullish resistence over 6671. Increasing Volatility stance in a range of 2,3% (risk v
Adjustment on portfolio composition from 0% to 12%.

Unstable DownTrend about -0,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 7%

Unstable DownTrend about -1,2% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -5%

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 9%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 37% to -25%.

Stable DownTrend about -5,2% in weekly progression. Bearish suppot under 27272. Increasing Volatility stance in a range of -2,7% (risk weight).
on portfolio composition from -20% to 6%.

Stable DownTrend about -8,2% in weekly progression. Bullish resistence over 26882. Increasing Volatility stance in a range of -8% (risk weight).
on portfolio composition from -22% to -4%.

Shanghai_Comp_(CHINA) stable DownTrend about -3,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -10%

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

Currency & Comodity
EUR/USD

Gold

Crude_Oil_WTI
Natural_Gas
BOND_Corp_Emerg

Bond
BGOV_ITA_BTP

https://www.marketiming.eu/MT_Report_Evolution_Selection.html#MT_SELECTION

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 9%.
Unstable DownTrend about -2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -15% to 8%.

Unstable DownTrend about -0,7% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -23% to 23

Unstable UpTrend about 0% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -4% to 4%.
Unstable UpTrend about 1,3% in weekly progression. Bullish resistence over 1832. Increasing Volatility stance in a range of 2,1% (risk weight). Ti
portfolio composition from 0% to 14%.

Unstable DownTrend about -1,7% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 4%.
Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 68% to -9%.

Unstable DownTrend about -0,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 29% to -:

Stable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 9% to -1%.
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BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_High_Yeld_GL

Agricolture

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Stable UpTrend about 1,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 10% to 2%.
Stable UpTrend about 2,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 17% to 3%.
Stable UpTrend about 1,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 7% to 5%.
Stable and aligned DownTrend about -2,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Stable UpTrend about 0,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 3% to 2%.
Stable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 24% to -6%.

Unstable DownTrend about -0,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to -:

Stable and alighed UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 13% to 1%.

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 26/7/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

MARKET)]

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)
FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas

PRIMARY
TREND

VOLATILITY
STANCE

VOLATILITY

trend evolution DINAMIC

weekly outlookk TREND STABILITY range evolution

Timing LONG MEDIUM SHORT

Dynamic 09/lug 16/lug 23/lu 09/lug 16/lug 23/lu
y Power TERM TERM TERM /lug 16/lug 23/lug /lug 16/lug 23/lug
-12% 5,8% -1,1% -1,6% -1,5% -0,9% -1,0% 1,3% -7,0% -3,9% -2,5% 5,4% , -39,0% , -1(
-15% 11% 9,3% 1,1% -0,9% -0,8% -0,4% -1,1% 1,7% -5,8% -3,3% -2,3% 5,0% -23,9% =il
-21% 10% 7,5% 0,4% -0,9% 0,4% 0,2% -0,9% 0,8% 4,9% 2,5% , -2,1% 4,1% -34,3% =2
-24% 13% 3,9% -0,6% -1,4% -1,5% 0,0% -1,6% 0,3% -5,0% -2,6% -2,2% 3,1% -34,0% =3
18% 8,1% 1,4% -0,2% 1,8% 0,2% -0,5% 1,1% 3,9% 2,2% -1,3% 3,9% -28,4% =3
56% 19% 24% 12,1% 65% , 0,3% 5,3% , 0,7% -1,0% 2,9% 4,9% , 2,3% -2,2% 4,5% 11,7%,
-23% -18% -1,2% -4,3% o -2,4% o -5,2% -2,9% 0,2% -1,6% -6,3% -4,7% -3,0% -2,0% -5,4% ¢
-21% -24% -1,8% -3,6% -1,6% -6,9% -3,5% 3,0% -2,8% -8,9% -4,7% 3,1% -2,4% -14,2% -
* * * * * *

2,1% 1,2% -0,1% -1,6% 0,2% 0,4% 0,3% -3,6% -2,1% -1,5% 2,0% -6,1%
14% 8,4% 3,8% -0,1% 0,1% -0,2% 1,4% -0,3% -2,4% -1,7% 2,0% 2,1% -10,3% =]
-16% -11% 9,3% 1,4% -2,4% -4,6% -1,5% -2,0% , -0,5% -8,0% -4,5% -3,1% 3,6% -19,4% £
-23% -16% -10% 13,1% o 6,2% -1,2% -6,7% -1,9% 2,5% -2,4% -10,1% . -4,5% 7,5% o -6,4% o -31,3% =3

Currency & Comodity

-4% -19% -1,8% -1,7% -0,4% -1,4% 0,1% -0,6% -0,3% -1,6% 0,9% -0,9% -0,6% -17,7% =1

-0,9% 0,1% 0,3% 1,2% 1,2% 0,2% -0,6% 4,7% 1,6% 2,4% -2,0% -6,3%
-51% 43% 20,8% 4,6% -3,7% -2,6% , -0,5% -4,2% 0,8% -16,1% -8,2% -6,8% 9,9% -31,7% =t

72% 65% 16% 57% 33,6% 26,2% o 4,3% e 15,4% . -0,6% 0,0% 9,9% 14,8% -7,4% 4,8% 9,6% 16,6%
24% 35% -14% 14,2% 4,3% 3,1% 8,3% -6,3% 6,9% 0,6% 12,3% -10,3% 6,7% 3,7% -11,9% -1¢

Agricolture
Bond

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

5%

8%

13%

8%

-15%

3%

25%

10%

13%

15%

13%

21%

-15%

23%

14%

25%

21%

-9%

20%

-26%

70%

30%

0,1%
0,2%
0,4%

0,1%

-2,4%

0,3%
3,0%
1,3%

2,3%

0,9%
1,4%
2,6%
1,7%
-1,0%
0,5%
4,2%
1,4%

1,7%

0,5%
0,8%
1,2%
0,6%
-1,4%
0,1%
0,9%
0,4%

0,1%

2,2%
2,0%
3,1%
1,4%
-2,2%
0,9%
3,4% ,
2,0%

1,3%

0,0%
0,5%
0,6%
0,6%

-0,9%
0,3%
0,4%

-0,1%

0,0%

0,5%
0,5%
0,6%

0,3%

-1,5%

-0,1%

0,5%
0,5%

0,1%

0,6%
0,5%
1,3%
0,1%

-0,1%
0,3%
0,8%
0,4%

0,5%

2,2%
2,2%
3,7%
2,1%

-3,3%
0,9%
3,9%
1,9%

1,3%

0,7%
1,2%
2,1%
0,9%
-1,6%
0,6%
1,4%
1,1%

0,6%

0,4%
0,5%
1,1%
0,6%
-2,3%
-0,4%
0,9%
0,7%

0,4%

0,6%
0,7%
1,7%

-1,0%

-0,8%
0,4%
1,4%
0,7%

0,9%

5,0%

35,1%

40,9%

6,0% ‘
-5,7% -1
-9,5% -
34,9%
14,3%

-28,2%  -1(
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FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MT SELECTION Asset Allocation for week 26/7/2021

Unstable DownTrend about -1,5% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -6% to 6%.
Unstable DownTrend about -0,8% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -6% to 6%.
Stable and aligned UpTrend about 0,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 10°

Unstable DownTrend about -1,5% in weekly mitigation.

Stable and aligned UpTrend about 1,8% in weekly progression. Bullish resistence over 35095. Increasing Volatility stance in a range of 3,8% (risk
Adjustment on portfolio composition from 18% to -18%.

Stable and aligned UpTrend about 5,3% in weekly progression. Bullish resistence over 15125. Increasing Volatility stance in a range of 4,5% (risk
Adjustment on portfolio composition from 25% to 11%.

Stable DownTrend about -5,2% in weekly progression. Bullish resistence over 27882. Increasing Volatility stance in a range of -1,9% (risk weight
Adjustment on portfolio composition from -13% to -13%.

Stable DownTrend about -6,8% in weekly progression. Bullish resistence over 27757. Increasing Volatility stance in a range of -2,3% (risk weight
Adjustment on portfolio composition from -8% to -13%.

Shanghai_Comp_(CHINA) ynstable DownTrend about -1,5% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 1% to -1%

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 13% to -13%.

Unstable DownTrend about -4,5% in weekly progression. Bearish suppot under 1551. Increasing Volatility stance in a range of 3,5% (risk weight)
on portfolio composition from -10% to -4%.

Unstable DownTrend about -6,7% in weekly progression. Bullish resistence over 21427. Increasing Volatility stance in a range of -6,3% (risk weig
Adjustment on portfolio composition from -5% to -18%.

Currency & Comodity

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas
BOND_Corp_Emerg
Bond
BGOV_ITA_BTP

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

Stable and aligned DownTrend about -1,3% in weekly progression. Bearish suppot under 1. Increasing Volatility stance in a range of -0,6% (risk w
Adjustment on portfolio composition from -4% to 0%.

Unstable UpTrend

Unstable DownTrend about -2,6% in weekly mitigation.
Stable and aligned UpTrend about 15,3% in weekly progression. Bullish resistence over 4. Increasing Volatility stance in a range of 9,6% (risk wei
Adjustment on portfolio composition from 71% to -3%.

Stable and aligned UpTrend about 8,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 25%

Stable UpTrend about 2,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 14% to 2%.
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Stable UpTrend about 2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 12% to 4%.
Stable UpTrend about 3,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 16% to 8%.

Stable UpTrend about 1,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 7%.
Stable DownTrend about -2,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -26% to -1¢
Stable UpTrend about 0,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 7% to -4%.
Stable UpTrend about 3,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 30% to -6%.
Stable UpTrend about 2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 15% to 4%.

Stable and alighed UpTrend about 1,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 229

MT SELECTION Asset Allocation for week 19/7/2021

MARKET)]

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

EUR/USD

Gold

Crude_Oil_WTI

Natural_Gas

Agricolture
Bond

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY VOLATILITY VOLATILITY

weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT
Power TERM TERM TERM

Dynamic

02/lug 09/lug 16/lug 02/lug 09/lug 16/lug

-7% -10% 8,4% 0,8% -0,5% -1,7% -0,9% -0,9% -1,0% -4,4% -2,4% -3,9% -2,5% -17,7% N
-7% 4% 11,3% 2,7% -0,3% -1,7% -1,1% -0,4% -1,1% -4,5% -2,4% -3,3% -2,3% -12,5% =1
19% 2% -20% 2% 9,9% 2,4% 0,5% 0,6% 0,3% 0,2% -0,9% 3,2% 1,9% 2,5% , -2,1% -10,9% =1
-23% 6,2% 1,4% -0,1% -0,1% -0,2% 0,0% -1,6% -3,1% -2,1% -2,6% -2,2% -18,7% , -1
19% 17% -27% 3% 9,5% 2,6% 1,1% 4,2% 1,0% 0,2% -0,5% 5,1% 1,8% 2,2% -1,3% -18,5%
33% 19% -26% -1% 13,1% 7,6% 1,6% 4,5% . 2,7% , 0,7% , -1,0% 7,0% , 2,3% , 2,3% -2,2% 6,8% , 1
-14% -13% 6% 2,0% -2,0% -0,6% -3,3% , -1,0% -2,9% 0,2% -6,1% -1,7% -4,7% -3,0% -8,5% -1
-8% -10% -5% -0,6% -3,0% -1,8% -2,3% -3,6% -3,5% 3,0% -8,8% -4,0% -4,7% 3,1% -4,1% -l
* * * * *
2% 14% 2,2% 1,2% -0,3% 0,4% -2,5% 0,2% 0,4% 3,6% -2,8% -2,1% -1,5% 0,9% tH
21% 6% 13% 9,5% 4,4% 0,3% 1,5% -0,8% -0,2% 1,4% 2,9% -1,8% -1,7% 2,0% -6,0%
-11% -18% 12,8% 4,1% =1,1% -2,6% -0,7% -1,5% -2,0% , -5,4% -2,9% -4,5% -3,1% , -14,1%
-5% 13% 14,8% 7,9% x ~18% -1,3% -4,9% , -1,9% 2,5% -10,0% . -5,0% , -4,5% 7,5% , -13,3% -l
Currency & Comodity
-5% -23% -1,4% -1,4% x "03% -0,5% , -0,6% 0,1% -0,6% -1,7% -1,2% 0,9% -0,9% -2,2% |
-0,6% 0,8% 1,3% 2,8% 0,4% 1,2% 0,2% 4,7% 2,6% 1,6% 2,4% -5,9% -1
-36% -38% 28,4% 10,3% -0,2% -0,2% 1,4% -0,5% -4,2% 8,8% 5,7% -8,2% -6,8% -15,8% 1
76% 68% 19% 27,2% 22,0% x 24% 14,3% 5,5% -0,6% 0,0% 18,7% 8,1% -7,4% 4,8% 16,9%
20% 32% 45% 38% 11,1% 1,2% 1,1% 6,7% 7,4% -6,3% 6,9% 12,5% 9,6% -10,3% 6,7% -9,3%
15% -0,3% 0,5% 0,5% 1,0% 1,1% 0,0% 0,5% 1,7% 1,2% 0,7% 0,4% -4,7%

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 46/104
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

13% 27% 35% -0,6% 0,8% 0,5% 0,9% 0,5% 0,5% 0,5% 1,5% 0,6% 1,2% 0,5% 6,0%

16% -28% -0,9% 1,6% 0,6% 1,1% 0,7% 0,6% 0,6% 3,2% 0,9% 2,1% 1,1% 18,3%

17% 10% -0,5% 1,2% 0,4% 0,6% 0,3% 0,6% 0,3% 1,7% 0,5% 0,9% 0,6% 8,5% =1

-26% -47% -1,3% 0,0% -0,8% -1,8% . 0,3% -0,9% -1,5% -3,1% 0,8% -1,6% -2,3% -4,7% 1

7% -10% -5% 0,2% 0,5% 0,2% 0,4% 0,4% 0,3% -0,1% 1,3% 0,5% 0,6% -0,4% 0,6% 1

45% 17% -18% 2,0% 3,6% 0,7% 1,2% . 1,6% 0,4% 0,5% 3,1% 1,8% 1,4% 0,9% 10,9%

16% 0,8% 1,0% 0,4% 0,7% 1,2% -0,1% 0,5% 2,0% 1,2% 1,1% 0,7% 5,4%

32% 13% 3% 2,4% 1,8% 0,3% 0,9% 0,7% 0,0% 0,1% 1,3% 0,8% 0,6% 0,4% -18,7%

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)

CAC_40_(FRANCE)

DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MT SELECTION Asset Allocation for week 19/7/2021

Unstable DownTrend about -1,6% in weekly progression. Bullish resistence over 25319. Increasing Volatility stance in a range of -2,5% (risk weig
Adjustment on portfolio composition from -10% to 3%.

Unstable DownTrend about -1,6% in weekly progression. Bullish resistence over 6567. Increasing Volatility stance in a range of -2,2% (risk weigh
Adjustment on portfolio composition from 0% to -6%.

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 10%.

Unstable DownTrend about -0,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 13% to -:

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 18% to 9%.
Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 29% to -3%.

Unstable DownTrend about -3,3% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -14% to 0¥

Stable DownTrend about -2,3% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -16% to 7%.

Shanghai_Comp_(CHINA) stable and aligned UpTrend about 0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -7%

BSE_Sensex_(INDIA)

RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas

BOND_Corp_Emerg
Bond

BGOV_ITA_BTP

BGOV_GERM_BUND

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

Stable and aligned UpTrend about 1,5% in weekly progression. Bullish resistence over 53290. Increasing Volatility stance in a range of 2% (risk w
Adjustment on portfolio composition from 23% to 1%.

Unstable DownTrend about -2,6% in weekly progression. Bullish resistence over 1643. Increasing Volatility stance in a range of -3% (risk weight)
on portfolio composition from -10% to 0%.

Unstable DownTrend about -1,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -9% to 4%.

Stable and aligned DownTrend about -0,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -
Unstable UpTrend about 2,7% in weekly progression. Bearish suppot under 1791. Increasing Volatility stance in a range of 2,3% (risk weight). Tal
portfolio composition from -12% to 12%.

Unstable DownTrend about -0,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 30% to -!
Stable and aligned UpTrend about 14,2% in weekly progression. Bearish suppot under 3. Increasing Volatility stance in a range of 4,7% (risk weig
Adjustment on portfolio composition from 47% to 24%.

Stable and aligned UpTrend about 6,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -22¢

Unstable UpTrend about 1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 14%.

Unstable UpTrend about 0,9% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 12%.
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BGOV_USA_Treasury
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Agricolture

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Unstable UpTrend about 1,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 12% to 4%.
Unstable UpTrend about 0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -8%.

Unstable DownTrend about -1,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -14% to -

Stable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 6% to 0%.

Stable UpTrend about 1,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 42% to -11%.

Stable UpTrend about 0,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 15% to 0%.

Stable and aligned UpTrend about 0,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 28°
© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 12/7/2021

MARKET]

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas
Agricolture

weekly outlook

Dynamic

-11% -40%

-1%
38%
14% -15% -5%
19%
35% 24% 7%
-14% 16%
-10% -23% -3%
-8% -3%
23%
-11% -42%
-9% -29% 2%

-3% -6% -10%
-13%

42% 18% -26% -11%

55% 40%

-23% -74% -79%

TREND STABILITY

9,4%

11,7%

9,5%

7,1%

9,2%

13,1%

2,2%

-0,4%

1,9%

10,3%

15,1%

*

15,6%

Currency & Comodity

-1,4%
-1,4%
31,4%
28,3%

10,2%

*

*

TERM

1,4%
2,8%
2,0%

2,1%

2,1%

7,7%

-2,4%

-3,3%

0,9%
4,6%
5,9%

9,0%

-1,4%
0,4%
12,0%
24,2%

0,1%

*

*

Timing LONG MEDIUM SHORT

Power TERM TERM

-0,8%
-1,1%
-0,2%

0,0%

0,9%

2,2%

-1,5%

-2,6%

-0,8%
0,4%
-0,6%

-2,5%

-0,7%
0,5%
1,1%
5,4%

-0,1%

*

*

PRIMARY
TREND

-2,6%
-1,1%
0,0%

-0,2%
1,1%

5,9%
-3,5%
-5,5%
*
-1,8%
-0,2%
-2,6%

-2,3%

-1,9%
-3,8%

5,4%
12,0%

-6,9% ,

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

trend evolution

25/giu

1,2%
0,8%
1,0%

1,7%
3,4%
*

2,1%

0,4% .
1,9%

2,3%
1,1%
1,5%

3,3%

0,6%
1,0%
3,4%
8,9%

-0,9%

02/lug

-0,9%
-1,1%
0,3%

-0,2%
1,0%

2,7%

-1,0%
-3,6%
-2,5%
-0,8%
-0,7%

-4,9%

-0,6%
0,4%
1,4%
5,5%

7,4%

09/1lug

-0,9%
-0,4%
0,2%

0,0%
0,2%

0,7% o
-2,9%
-3,5%

*

0,2%
-0,2%
-1,5%

-1,9%

0,1%
1,2%
-0,5%
-0,6%

-6,3%

VOLATILITY
STANCE

-5,5%
-5,1%
-3,2%

-3,8%
4,7%

7,2%
-7,1%
-8,7%
*
-3,6%
-2,9%
-5,2%

-8,5%

-3,1%
-7,2%

9,7%
19,3%

-12,6%

range evolution

25/giu 02/lug 09/lug

2,4%
2,0%
2,3%

2,7%
3,5%

3,2%

4,8%
3,7%

3,1%
2,5%
2,8%

4,1%

1,1%
1,7%
4,7%

10,9%

-3,5%

-2,4%
-2,4%
1,9%

-2,1%
1,8%

2,3% o
-1,7%
-4,0%
-2,8%
-1,8%
-2,9%

-5,0%

-1,2%
2,6%
5,7%
8,1%

9,6%

-3,9%
-3,3%
2,5% ,

-2,6%
2,2%

2,3%
-4,7%
-4,7%

*
-2,1%
-1,7%
-4,5%

-4,5%

0,9%
1,6%
-8,2%
-7,4%

-10,3%

VOLATILITY
DINAMIC

-33,3%, ¢
-20,5% :
-21,2%

-21,9% ¢
-17,4% ¢

12,0%

-5,3% =1
-11,5%

-8,1% '
-5,0% :
-15,1%

-13,6% 1

-16,0%
-22,5%
-11,8%

10,3%

-31,3% -1

BGOV_ITA_BTP

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

-1%

-0,5%

0,3%

*

0,4%

-0,5%

-0,6%

1,1%

0,0%

-1,7%

-0,7%

1,2%

0,7%

-14,4% -
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12%

9%

22%

15%

48%

-0,9%
-1,3%

-0,6%

*

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

0,5%

1,4%

1,3%

0,4%
0,8%

0,6%

0,5%
0,8%

0,6%

-0,6%
-0,6%

-0,6%

0,5%

0,7%

0,3%

0,5%

0,6%

0,6%

1,5%

3,2%

1,8%

-0,8%
-1,7%

-0,5%

0,6%

0,9%

0,5%

1,2%

2,1%

0,9%

2,7% -¢
38,2% -1

-0,8% =

BGOV_Emerg_Mrkt -15% -48% -0,4% 1,0% -0,1% -0,9% 0,2% 0,3% -0,9% -1,7% 1,1% 0,8% -1,6% -8,5% -
BOND_Corp_Europa 7% -12% 1% 0,3% 0,5% 0,3% 0,3% -0,1% 0,4% 0,3% 1,3% -0,6% 0,5% 0,6% 3,4%

BOND_Corp_Usa 46% 39% 13% 2,1% 3,9% « 1A% 2,5%, -1,3% 1,6% 0,4% 4,2% -1,8% 1,8% 1,4% 19,4% -
BOND_Corp_Emerg 15% 2% 0,8% 1,1% 0,5% 0,3% -0,9% 1,2% -0,1% 2,3% -1,1% 1,2% 1,1% 2,8% -
BOND_High_Yeld_GL 32% 26% -38% 2,6% 2,0% 0,6% 1,6% 0,0% 0,7% 0,0% 2,3% 0,6% 0,8% 0,6% -10,0% -1

© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 12/7/2021

Unstable DownTrend about -2,5% in weekly progression. Bullish resistence over 25451. Increasing Volatility stance in a range of -3,9% (risk weig
Adjustment on portfolio composition from -6% to -3%.

Unstable DownTrend about -1% in weekly progression. Bullish resistence over 6561. Increasing Volatility stance in a range of -3,2% (risk weight)
on portfolio composition from 3% to -3%.

FTSE_MIB_(ITALY)

CAC_40_(FRANCE)
DAX_(GERMANY)
FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Unstable DownTrend about 0% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -1% to 1%.
Unstable DownTrend about -0,1% in weekly progression. Bearish suppot under 6981. Increasing Volatility stance in a range of -2,6% (risk weight
on portfolio composition from 4% to 4%.

Stable and aligned UpTrend about 1,1% in weekly progression. Bearish suppot under 34145. Increasing Volatility stance in a range of 2,1% (risk v
Adjustment on portfolio composition from 6% to 2%.

Stable and aligned UpTrend about 5,9% in weekly progression. Bearish suppot under 14551. Increasing Volatility stance in a range of 2,2% (risk v
Adjustment on portfolio composition from 32% to -2%.

Unstable DownTrend about -3,4% in weekly progression. Bullish resistence over 28748. Increasing Volatility stance in a range of -4,6% (risk weig
Adjustment on portfolio composition from -3% to -11%.

Stable DownTrend about -5,5% in weekly progression. Bullish resistence over 28168. Increasing Volatility stance in a range of -4,6% (risk weight
Adjustment on portfolio composition from -3% to -12%.

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA) ynstable DownTrend about -1,8% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -2% to 0%
BSE_Sensex_(INDIA)

RTSI_(RUSSIA)

Unstable DownTrend about -0,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 10% to 1¢
Unstable DownTrend about -2,5% in weekly progression. Bullish resistence over 1682. Increasing Volatility stance in a range of -4,4% (risk weigh
Adjustment on portfolio composition from 4% to -15%.

Unstable DownTrend about -2,2% in weekly progression. Bullish resistence over 21201. Increasing Volatility stance in a range of -4,4% (risk weig

HEDUEH R Al Adjustment on portfolio composition from 20% to -24%.

Currency & Comodity

EUR/USD Stable and aligned DownTrend about -1,9% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -

Gold Stable and aligned DownTrend about -3,7% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -1
Crude_Oil_WTI
Natural_Gas
BOND_Corp_Emerg
BGOV_ITA_BTP

BGOV_GERM_BUND
BGOV_UK_GILT
https://www.marketiming.eu/MT_Report_Evolution_Selection.html#MT_SELECTION

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 29% to 0%.
Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 50% to -2%.

Unstable DownTrend about -6,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to -:

Stable and aligned DownTrend about -0,4% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -1

Unstable UpTrend about 0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -10% to 10%
Unstable UpTrend about 0,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 12% to 0%.
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Unstable UpTrend about 0,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 8%.
Unstable DownTrend about -0,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to -:
Stable UpTrend about 0,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 6%.
Stable UpTrend about 2,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 37% to 4%.
Stable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 13% to -5%.

Stable and aligned UpTrend about 1,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 26%

MT SELECTION Asset Allocation for week 5/7/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

MARKET]

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

PRIMARY VOLATILITY VOLATILITY

weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT
Power TERM TERM TERM

Dynamic 18/giu 25/giu 02/lug 18/giu 25/giu 02/lug

-7% -14% 8% 10,8% 2,5% -0,8% -1,1% -1,9% 1,2% -0,9% -4,0% -2,5% 2,4% -2,4% -12,3% -¢
3% -14% 9% 13,6% 4,5% -0,4% 0,6% -0,5% 0,8% -1,1% 3,2% -1,9% 2,0% -2,4% -9,6% -
-29% -12% 10,4% 2,9% 0,0% -0,3% -1,6% 1,0% 0,3% -3,1% -2,4% 2,3% 1,9% -13,2%  -1:
5% 10% 7,3% 2,2% -0,1% 0,8% -1,6% 1,7% -0,2% 3,8% -2,9% 2,7% -2,1% -11,6% -

12% 1% 9,4% 2,3% 0,6% 0,1% -3,4% 3,4% 1,0% 4,5% -3,5% 3,5% 1,8% -3,7% -

* * *

22% 42% 12,4% 7,1% 2,5% 6,9% 0,4% 2,1% 2,7%, 7,2% 2,6% 3,2% 2,3% -1,4% -1
-3% -11% 4,6% -0,7% , -0,2% -0,5% 0,1% 0,4% , -1,0% -5,8% , -2,1% 4,8% -1,7% -23,2% ,

6% -14% -14% -23% 4,5% 0,6% 0,7% -2,3% -0,4% 1,9% -3,6% -4,0% -2,7% 3,7% -4,0% -6,6% -1

*

7% -12% -17% -21% 3,7% ,  2,5% 0,4% -2,0% -1,8% 2,3% -2,5% -3,4% -3,1% 3,1% -2,8% -15,1% -

16% 4% 10,8% 4,5% 0,3% 0,7% -0,2% 1,1% -0,8% 2,9% -2,4% 2,5% -1,8% -7,0%
5% 11% 16,9% 7,4% -0,3% 0,8% -1,9% 1,5% -0,7% 4,1% -3,1% 2,8% -2,9% -8,7% -1

38% 2% -18% -18% | 21,5% , 151% , 1,1% 0,4% 1,5% 3,3% -4,9% , 7,9% 4,1% 4,1% -5,0% 4,3%

Currency & Comodity

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas
Agricolture

-2% -7% -0,9% -1,0% x "0.9% -2,5% -2,0% 0,6% -0,6% -3,4% -2,5% 1,1% -1,2% -18,3% =]
-5% -16% -3,0% -0,9% -2,3% -5,6% , -6,2% 1,0% 0,4% -8,5% -6,4% 1,7% 2,6% -26,7% cH
35% 23% 19% 13% 33,5% 13,2% 2,4% 8,1% 1,1% 3,4% 1,4% 10,6% 4,4% 4,7% 5,7% 10,1% -1
46% 54% 34% 16% 29,2% 25,7% x 89% 19,4% -2,0% 8,9% 5,5% 22,8% -6,1% 10,9% 8,1% 25,2% ]
12% 47% 71% 13,4% 2,5% 0,3% -1,2% -6,7% -0,9% 7,4% -12,2% -6,7% -3,5% 9,6% -11,4% tH

BGOV_ITA_BTP
BGOV_GERM_BUND

-11% 14% 37% -1,2% -0,5% % "0.2% 0,2% , -1,1% -0,6% 1,1% 1,7% -1,3% -0,7% 1,2% -16,3% =

-11% 33% -1,6% -0,1% 0,0% 0,5% 0,0% -0,6% 0,5% 0,8% -0,6% -0,8% 0,6% -0,8%
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12% -2,3% 0,5% 0,2% 1,1% 0,2% -0,6% 0,7% 1,8% 1,2% -1,7% 0,9% 15,2% ¢

-33% -1,4% 0,7% 0,1% 0,4% 0,2% -0,6% 0,3% 0,9% 0,9% -0,5% 0,5% -5,2%

12% 0,1% 1,6% 0,2% 0,3% -0,6% 0,2% 0,3% 1,5% -1,1% 1,1% 0,8% -2,2% -1

10% -0,1% 0,1% 0,0% 0,3% -0,2% -0,1% 0,4% 0,9% -0,5% -0,6% 0,5% 18,0%

29% 45% 21% 0,8% 2,9% 1,2% 4,0% 1,8% -1,3% 1,6% 4,5% 2,5% -1,8% 1,8% 23,3%

8% 18% 22% 30% 0,3% 0,6% 0,4% 1,6% 0,1% -0,9% 1,2% 1,9% -1,5% -1,1% 1,2% 5,5%

29% 24% 2,3% 1,6% 0,8% 2,1% 0,9% 0,0% 0,7% 2,4% 1,4% 0,6% 0,8% 1,9% ¢

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)

CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MT SELECTION Asset Allocation for week 5/7/2021

Unstable DownTrend about -1,1% in weekly progression. Bullish resistence over 25572. Increasing Volatility stance in a range of -2,4% (risk weig
Adjustment on portfolio composition from 0% to -6%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 12% to -10%.

Unstable DownTrend about -0,2% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -1%
Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 4%.

Stable and aligned UpTrend about 0% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% ta

Stable and aligned UpTrend about 6,9% in weekly progression. Bullish resistence over 14738. Increasing Volatility stance in a range of 2,3% (risk
Adjustment on portfolio composition from 15% to 16%.

Unstable DownTrend about -0,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -3¢

Unstable DownTrend about -2,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -3¢

Shanghai_Comp_(CHINA) ynstable DownTrend about -2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -2%

BSE_Sensex_(INDIA)

RTSI_(RUSSIA)

Ibovespa_(BRAZIL)
Currency & Comodity

EUR/USD
Gold
Crude_Oil_WTI

Natural_Gas

BOND_Corp_Emerg
Bond

BGOV_ITA_BTP

BGOV_GERM_BUND

BGOV_UK_GILT
BGOV_USA_Treasury

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to -1%.
Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 17% to -15%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 42% to -22%.

Stable DownTrend about -2,5% in weekly progression. Bearish suppot under 1. Increasing Volatility stance in a range of -1,1% (risk weight). Take
portfolio composition from -3% to 0%.

Stable DownTrend about -5,6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -11% to 1%.
Stable and aligned UpTrend about 8% in weekly progression. Bearish suppot under 71. Increasing Volatility stance in a range of 5,6% (risk weight
Adjustment on portfolio composition from 38% to -9%.

Stable and aligned UpTrend about 19,3% in weekly progression. Bullish resistence over 3. Increasing Volatility stance in a range of 8% (risk weigl
Adjustment on portfolio composition from 39% to 10%.

Unstable DownTrend about -1,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -13% to 12

Unstable UpTrend about 0,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -23% to 11%
Unstable UpTrend about 0,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -10%.

Unstable UpTrend about 1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 12%.
Unstable UpTrend about 0,4% in weekly progression.

51/104



26/02/22, 07:19

BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_High_Yeld_GL
Agricolture

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Stable UpTrend about 0,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 22% to -5%.

Unstable UpTrend about 0,2% in weekly progression.

Stable UpTrend about 3,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 41% to -3%.

Stable UpTrend about 1,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 13%.

Stable and aligned UpTrend about 2,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 36°
© MarkeTiming Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 28/6/2021

MARKET)|

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)
FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)
Currency & Comodity

weekly outlook

Dynamic

TREND STABILITY

TERM

Timing LONG MEDIUM SHORT

Power TERM TERM

PRIMARY
TREND

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

trend evolution

11/giu

18/giu

25/giu

VOLATILITY
STANCE

range evolution

11/giu 18/giu 25/giu

18% 13% 11,5% 3,0% -0,9% 1,4% 0,6% -1,9% 1,2% 4,0% 1,6% -2,5%
17% 7% 14% 15,1% 5,8% 0,4% 2,1% 1,3% -0,5% 0,8% 3,7% 1,9% -1,9%
12% 10,5% 3,2% -0,4% 0,6% 0,0% -1,6% 1,0% 3,1% 1,4% -2,4%
11% 17% 7,6% 2,5% -0,2% 1,6% 0,9% -1,6% 1,7% 3,8% 1,4% -2,9%
12% 19% 8,5% 1,4% -0,9% -0,3% -0,8% -3,4% 3,4% -4,6% -1,4% -3,5%
* * * * *
15% 16% 10,9% 5,6% 2,1% 4,8% 1,7% 0,4% 2,1% 6,8% 2,1% 2,6%
-14% 4,7% -1,3% % "0.7% -0,3% , 0,0% 0,1% 0,4% , 5,8% -1,5% -2,1%
13% 4,0% -0,4% -0,4% 0,5% -0,1% -0,4% 1,9% 4,7% -1,4% -2,7%
15% 16% 3,2% 1,8% -0,5% 0,2% -0,1% -1,8% 2,3% 3,5% -1,7% -3,1%
14% 10% 14% 11% 11,6% 4,8% 0,5% 2,9% 0,7% -0,2% 1,1% 3,6% 1,8% -2,4%
21% 14% 17,7% 8,2% 0,1% 4,3% 1,9% . -1,9% 1,5% 6,0% 3,3% -3,1%
33% 52% 22,2% 16,2% 2,4% 15,4% 0,8% 1,5% . 3,3% 13,0% , 4,4% 4,1%

2,4%
2,0%
2,3%
2,7%
3,5%

3,2%
4,8% ,
3,7%
3,1%
2,5%
2,8%

4,1%

VOLATILITY
DINAMIC

1,0%

-4,0% 1
1,5%

-1,1%

10,2%

-14,2%
-23,2%, -1
3,5%
0,3% -1
3,9% )
5,4%

38,6%, ¢

*
*
*

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas
Agricolture

-3%

-7%

51%

39%

-5%

-15%

26% 38% 14%
40% 42% 86%
-13% -21%

-0,6%

-3,0%

*

34,0%

18,9%

10,6%

-0,8%
-0,6%
12,9%
15,8%

-0,4%

*

-1,2%
-3,7%
3,1%
3,2%

-3,6%

*

*

-2,1%
-6,5% ,
11,0%
17,1%

-5,5%

-0,5%
-0,8%
2,0%
6,0%

-0,6%

-2,0%
-6,2%

1,1%
-2,0%

-6,7%

0,6%
1,0%
3,4%
8,9%

-0,9%

-3,4%
-8,5%
11,0%
15,2%

-12,1%

-1,0%
-1,8%
3,9%
9,2%

-4,3%

-2,5%
-6,4%

4,4%
-6,1%

-6,7%

1,1%
1,7%
4,7%

10,9%

-3,5%

-8,5% -1
-31,3%

11,9%

27,6% :

-13,9% =

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

-23%

-18%
-29% -51%

-13%

-1,3%
-1,7%

-2,7%

*

-0,7%
-0,2%

0,3%

*

-0,4%
0,0%

0,3%

*

-0,6%,
0,1%

0,3%

0,7%
0,4%

0,9%

-1,1%
0,0%

0,2%

-0,6%
-0,6%

-0,6%

-1,7%
1,1%

2,0%

1,1%
0,6%

1,4%

-1,3%
-0,6%

1,2%

-0,7%
-0,8%

-1,7%

-12,4%
-1,6% ¢
14,1% 1
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-24% -1,7% 0,5% 0,1% 0,3% 0,5% 0,2% -0,6% 1,2% 0,7% 0,9% -0,5% 8,9% <
22% -15% -0,3% 1,2% 0,0% 1,4% 0,4% -0,6% 0,2% 2,2% 1,2% -1,1% 1,1% -0,1%
33% -0,3% 0,0% -0,1% 0,2% 0,2% -0,2% -0,1% 0,9% 0,5% -0,5% -0,6% 16,0%
36% 46% -14% 0,0% 2,3% o 1,5% o 2,8% , 1,8% 1,8% -1,3% 5,2% 2,0% 2,5% -1,8% 17,4% €
-4% -0,1% 0,3% 0,4% 0,5% 1,2% 0,1% -0,9% 2,3% 1,3% -1,5% -1,1% 6,6% 1
40% 32% 2,1% 1,3% 0,9% 2,0% 0,5% 0,9% 0,0% 2,5% 0,9% 1,4% 0,6% 12,4% =1

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)

CAC_40_(FRANCE)

DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MT SELECTION Asset Allocation for week 28/6/2021

Stable and aligned UpTrend about 1,3% in weekly progression. Bullish resistence over 25517. Increasing Volatility stance in a range of 2,4% (risk
Adjustment on portfolio composition from 11% to -11%.

Stable and aligned UpTrend about 2,1% in weekly progression. Bullish resistence over 6641. Increasing Volatility stance in a range of 1,9% (risk v
Adjustment on portfolio composition from 11% to 1%.

Stable and aligned UpTrend about 0,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 9%
Stable and aligned UpTrend about 1,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 7%
Unstable DownTrend about -0,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -8% to 8%.

Stable and aligned UpTrend about 4,8% in weekly progression. Bullish resistence over 14429. Increasing Volatility stance in a range of 3,2% (risk
Adjustment on portfolio composition from 11% to 4%.

Unstable DownTrend about -0,2% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to -6%

Stable and aligned UpTrend about 0,5% in weekly progression.

Shanghai_Comp_(CHINA) stable and aligned UpTrend about 0,1% in weekly progression.

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD
Gold

Crude_Oil_WTI

Natural_Gas

BOND_Corp_Emerg
Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury

Stable and aligned UpTrend about 2,9% in weekly progression. Bullish resistence over 53057. Increasing Volatility stance in a range of 2,4% (risk
Adjustment on portfolio composition from 10% to 1%.

Stable and aligned UpTrend about 4,2% in weekly progression. Bullish resistence over 1673. Increasing Volatility stance in a range of 2,7% (risk v
Adjustment on portfolio composition from 15% to 1%.

Stable and aligned UpTrend about 15,3% in weekly progression. Bearish suppot under 21191. Increasing Volatility stance in a range of 4,1% (risk
Adjustment on portfolio composition from 29% to 12%.

Stable DownTrend about -2% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -7% to 0%.

Stable DownTrend about -6,5% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -17% to -2%
Stable and aligned UpTrend about 11% in weekly progression. Bullish resistence over 74. Increasing Volatility stance in a range of 4,6% (risk weic
Adjustment on portfolio composition from 45% to -6%.

Stable and aligned UpTrend about 17,1% in weekly progression. Bullish resistence over 3. Increasing Volatility stance in a range of 10,9% (risk wi¢
Adjustment on portfolio composition from 37% to 2%.

Unstable DownTrend about -5,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -10% to -

Stable and aligned DownTrend about -0,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Unstable UpTrend

Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 14% to -14%.

Unstable UpTrend
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Unstable UpTrend about 1,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 14% to 8%.
Unstable UpTrend

Stable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 37% to 22%.
Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 14% to -14%.

Stable and aligned UpTrend about 1,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 59°
ing Research (ALL RIGHTS REDERVED)

MT SELECTION Asset Allocation for week 21/6/2021

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY
TREND

VOLATILITY
STANCE

VOLATILITY

MARKET] DINAMIC

weekly outlook TREND STABILITY trend evolution range evolution

Stocks

Dynamic

Timing LONG MEDIUM SHORT

Power TERM

TERM

TERM

04/giu

11/giu 18/giu

04/giu 11/giu 18/giu

FTSE_MIB_(ITALY) 11% -22% -17% | 14,0% 5,1% 1,1% 1,0% 1,6% 0,6% -1,9% 4,9% 1,7% 1,6% -2,5% -4,2%
CAC_40_(FRANCE) 14% 8% -16% 16,6% 7,2% 1,7% 2,9% 0,5% 1,3% -0,5% 4,8% 1,2% 1,9% -1,9% -0,2%
DAX_(G ERM ANY) 10% -40% -18% 12,0% 4,7% 0,7% 0,1% 1,1% 0,0% -1,6% 2,9% 1,9% 1,4% -2,4% -10,6%
FTSE_100_(UK) 8% -11% -16% 9,1% 3,8% 0,9% 0,0% 0,7% 0,9% -1,6% -3,1% 1,5% 1,4% -2,9% -8,3% 1
Dow

= -8% -23% 9,2% 2,0% -1,0% -2,8% 0,7% -0,8% -3,4% -4,6% 1,5% -1,4% -3,5% 5,9% ¢
Jones_Ind_Av_(USA) * * * * * *
Nasdaq_100_(USA) 9% 14% 9,8% 4,3% 1,7% 4,8% 0,6% 1,7% 0,4% 5,3% 2,3% 2,1% 2,6% -14,2% . -
Nikkei_225_(JAPAN) 7% 6,8% -0,1% 0,9% 2,3% -0,7% 0,0% 0,1% 4,4% -2,0% -1,5% -2,1% -7,1% -1
Hang_Seng_(HONG 12% 4,1% -1,1% -0,9% 1,2% -0,8% -0,1% -0,4% 4,7% -2,8% -1,4% -2,7% 6,3%
KONG) 5 *
Shanghai_Comp_(CHINA) -11% -14% 32% .,  1,4% -0,8% 1,1% -0,2% -0,1% -1,8% 4,4% -1,9% -1,7% -3,1% 6,9% 1
BSE_Sensex_( INDI A) 10% 11% 12,1% 4,6% 1,0% 3,6% 1,3% 0,7% -0,2% 4,6% 2,3% 1,8% -2,4% -3,9% g
RTSI_(RUSSIA) 17% 14% 19,6% 9,7% 1,9% 4,9% 2,7% 1,9%, -1,9% 8,3% 3,5% 3,3% -3,1% 10,5%
Ibovespa_(BRAZIL) 22% 38% 21,0% , 154% , 39% 12,8% , 9,2% , 0,8% 1,5% 14,1% 7,8% , 4,4% . 4,1% , 33,8% <

Currency & Comodity

EUR/USD -7% -53% -40% 0,2% -0,2% . -1,1% -2,6% -0,2% -0,5% -2,0% -3,4% -1,2% -1,0% -2,5% -11,3% ¢
Gold -17% -47% -60% -0,9% 1,8% -2,8% -6,2% -0,6% -0,8% -6,2% -8,3% -3,2% -1,8% -6,4% -20,8% -
Crude_Oil_WTI 57% 34% 33,3% , 11,8% 3,5% 12,1%, 4,2% 2,0% 1,1% 13,4% 4,8% 3,9% 4,4% 10,2%
Natural_Gas 43% 31% 18,1% 14,5% . 45% 11,0% 3,5% 6,0% -2,0% 14,7% 4,3% 9,2% -6,1% 13,5%
Agricolture -11% 13,1% 1,5% -2,8% -3,9% 2,8% -0,6% -6,7% -12,0% 5,2% -4,3% -6,7% -7,1%

-19% -27% | -0,5% 0,0% 0,4% 0,8% 0,3% 0,7% -1,1% 2,0% 0,5% 1,1% -1,3% -4,3% 1
BGOV_ITA_BTP
BGOV_GERM_BUND -1,5% -0,1% ., 0,3% 1,1% 0,2% 0,4% 0,0% 1,3% 0,4% 0,6% -0,6% 21,3%
BGOV_UK_GILT 15% 28% 26% -2,9% 0,2% 0,4% 1,8% -0,1% 0,9% 0,2% 1,7% 0,9% 1,4% 1,2% 5,2%
BGOV USA Treasury 26% -1,9% 0,5% 0,2% 1,1% 0,3% 0,5% 0,2% 1,2% 0,5% 0,7% 0,9% 8,0%
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14% -0,2% 1,2% 0,6% 1,7% 1,3% 0,4% -0,6% 3,0% 1,5% 1,2% -1,1% 7,9%

0,0% 0,2% 0,2% 0,6% , 0,3% 0,2% -0,2% 1,0% 0,4% 0,5% -0,5% 6,6%

38% 16% -0,8% 1,6% 1,5% 4,6% , 0,5% 1,8% 1,8% 4,9% 1,3% 2,0% 2,5% 31,5%

15% 20% -0,1% 0,3% 0,7% 1,8% 0,1% 1,2% 0,1% 2,8% 1,2% 1,3% -1,5% 16,4%

100% 18% 38% 0,7% 0,8% 2,2% 0,5% 0,5% 0,9% 2,6% 0,9% 0,9% 1,4% -5,1%

1,5%

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MarkeTiming Selection for the week of 21/6/2021

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 10% to 0%.

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 11% to 5%.

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 8% to 1%.

Unstable DownTrend about 0% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 5% to 1%.
Unstable DownTrend about -2,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 7% to -7!
Stable and aligned UpTrend about 4,7% in weekly progression. Bearish suppot under 13843. Increasing Volatility stance in a range of 2,5% (risk v
Adjustment on portfolio composition from 9% to 1%.

Unstable UpTrend about 2,2% in weekly progression. Bearish suppot under 28875. Increasing Volatility stance in a range of -2% (risk weight). Tal
portfolio composition from 0% to 6%.

Unstable UpTrend

Shanghai_Comp_(CHINA) stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 3% to -3%.

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD
Gold

Crude_Oil_WTI

Natural_Gas
BOND_Corp_Emerg
Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 15% to -5%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 20% to -4%.
Stable and aligned UpTrend about 12,7% in weekly progression. Bearish suppot under 20780. Increasing Volatility stance in a range of 4,1% (risk
Adjustment on portfolio composition from 29% to 0%.

Unstable DownTrend about -2,6% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of -2,4% (risk weight). 1
on portfolio composition from 0% to -7%.

Unstable DownTrend about -6,2% in weekly progression. Bullish resistence over 1879. Increasing Volatility stance in a range of -6,4% (risk weigh
Adjustment on portfolio composition from 7% to -12%.

Stable and aligned UpTrend about 12,1% in weekly progression. Bearish suppot under 69. Increasing Volatility stance in a range of 4,4% (risk wei
Adjustment on portfolio composition from 41% to 3%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 40% to -3%.

Unstable DownTrend about -3,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 27% to -:

Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 26% to -26%.

Unstable UpTrend about 1% in weekly progression.

Unstable UpTrend about 1,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 20% to -6%.
Unstable UpTrend about 1,1% in weekly progression.

Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 42% to -35%.
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Unstable UpTrend

© MarkeTiming Research (ALL RIGHTS REDERVED

MT SELECTION Asset Allocation for week 14/6/2021

MARKET)]

Stocks

weekly outlook

Dynamic

FTSE_MIB_(ITALY) 11%

CAC_40_(FRANCE) 11% 9% 13%
DAX_(GERMANY) 8%

FTSE_100_(UK) 6% 16%
.I'l):r‘l’;;_lnd_Av_(USA) 8% 2%
Nasdaq_100_(USA) 6% 13%
Nikkei_225_(JAPAN) -5%
Hang_Seng_(HONG 1%
KONG)

Shanghai_Comp_(CHINA) 4% -9%
BSE_Sensex_(INDIA) 9% 23% -35%
RTSI_(RUSSIA) 16% 25% 24%
Ibovespa_(BRAZIL) 21% 39% a1% 23%

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

TREND STABILITY

Power TERM

14,9%

15,9%

12,0%

8,7%

11,5%

8,9%
6,6%

5,2%

4,7%

12,5%

20,3%

21,4%

*

TERM

5,8%

6,8%

4,9%

3,4%

4,0%

3,1%
-0,8%

-0,6%

2,6%

4,4%

10,4%

15,9%

*

. Timing LONG MEDIUM SHORT

TERM

2,0%

1,5%

0,8%

0,5%

0,5%

1,7%
1,1%

0,0%

0,7%

1,9%

3,4%

6,2%

*

PRIMARY
TREND

3,8%
3,4%
1,8%
1,3%
0,2%

4,4%
3,1%
3,1%
2,8%
7,7%
8,4%

12,9%

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

trend evolution

0,8%
1,5%
0,5%
0,1% .
0,8%

2,1%
2,9%
2,5%
3,3% ,
1,7%
2,2%

1,0%

28/mag 04/giu

1,6%
0,5%
1,1%
0,7%
0,7%

0,6%
-0,7%
-0,8%

*
-0,2%
1,3%
2,7%

9,2% ,

11/giu

0,6%
1,3%
0,0%
0,9%

-0,8%

1,7%
0,0%
-0,1%
-0,1%
0,7%
1,9% ,

0,8%

VOLATILITY
STANCE

6,6%
6,4%
5,0%
3,4% ,
4,0%

7,3%
5,6%
5,2%
4,4%
7,2%
9,5%

12,8%

range evolution

28/mag 04/giu

2,0%
1,8%
1,4%
1,0% .
1,1%

1,9%
3,4%
4,2%
4,4% ,
2,1%
3,1%

2,1%

1,7%

1,2%

1,9%

1,5%

1,5%

2,3%

-2,0%
-2,8%
*

-1,9%

2,3%

3,5%

7,8% ,

11/giu

1,6%
1,9%
1,4%
1,4%
-1,4%

2,1%
-1,5%
-1,4%
-1,7%
1,8%
3,3%

4,4%

Unstable UpTrend about 4,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 29% to 8%.
Unstable UpTrend about 1,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 14%.

Stable UpTrend about 2,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 38% to 40%.

VOLATILITY
DINAMIC

8,6%
16,8%
5,7%
4,9%

16,7%

-6,5% ,

-5,8%
8,0%

11,1%
8,7%
7,0%

36,3%,

Currency & Comodity

EUR/USD -15% -a4%
Gold 8%

Crude_Oil_WTI 40% 44% 18%
Natural_Gas 25% 56% 42% 30%
Agricolture 27% -25% -25%

1,5%
2,9%
32,2%
14,8%

21,0%

*

*

1,1%
5,7%
10,5%
11,3%

8,3%

*

*

-0,2%
0,2%
3,9%
3,1%

2,3%

*

*

-0,3%
2,0%
8,3%

10,6% ,

0,4%

0,1%
1,3%
4,3%
3,3%

0,9%

-0,2%
-0,6%
4,2%
3,5%

2,8%

-0,5%
-0,8%
2,0%
6,0%

-0,6%

-1,4%

4,0%
14,2%
14,1%

10,1%

1,1%
2,1%
5,8%
4,7%

5,4%

-1,2%

-3,2%

4,8%
4,3%

5,2%

-1,0%
-1,8%
3,9%
9,2%

-4,3%

-0,3%
-11,3%
7,4%
17,4%

-0,7%

BGOV_ITA_BTP 27%

BGOV_GERM_BUND 18% 16%
BGOV_UK_GILT 21% 16%
BGOV_USA_Treasury 39% 24%

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

-0,6%

-1,7%

-3,3%

-2,0%

-0,2%
-0,3%
-0,2%

0,4%

*

0,7%
0,4%
0,5%

0,4%

2,3%
1,1%
1,8%

1,0%

0,8%
0,4%
0,8%

0,2%

0,3%
0,2%
-0,1%

0,3%

0,7%
0,4%
0,9%

0,5%

2,8%
1,5%
2,7%

1,4%

0,9%
0,7%
1,4%

0,4%

0,5%
0,4%
0,9%

0,5%

1,1%
0,6%
1,4%

0,7%

1,0%
18,2%
8,4%
-0,6%
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BGOV_Emerg_Mrkt 62% 23% 16% 0,0% 1,3%  *  1,2% * 2,0% 0,5% 1,3% 0,4% 3,1% 1,1% 1,5% 1,2% 17,5%
BOND_Corp_Europa -0,1% 0,1% 0,3% 0,7% 0,3% 0,3% 0,2% 1,2% 0,4% 0,4% 0,5% 5,8%
BOND_Corp_Usa 29% 27% 28% -2,2% 0,2% 1,0% 2,5% 0,4% 0,5% 1,8% 3,9% 1,0% 1,3% 2,0% 25,7%
BOND_Corp_Emerg 16% -0,6% -0,2% 0,6% 1,3% 0,3% 0,1% 1,2% 2,5% 1,4% 1,2% 1,3% 14,0%
BOND_High_Yeld_GL 38% 0,9% 0,0% 0,6% 0,9% 0,3% 0,5% 0,5% 2,1% 0,8% 0,9% 0,9% -15,1%

© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 14/6/2021

Stable and aligned UpTrend about 3,8% in weekly progression. Bearish suppot under 25515. Reducing Volatility stance in a range of 1,5% (risk we
Adjustment on portfolio composition from 11% to -6%.

Stable and aligned UpTrend about 3,3% in weekly progression. Bullish resistence over 6607. Increasing Volatility stance in a range of 1,8% (risk v
Adjustment on portfolio composition from 11% to 0%.

Stable and aligned UpTrend about 1,7% in weekly progression. Bearish suppot under 15505. Increasing Volatility stance in a range of 1,4% (risk v
Adjustment on portfolio composition from 9% to 0%.

Stable and aligned UpTrend about 1,2% in weekly progression. Bullish resistence over 7140. Increasing Volatility stance in a range of 1,3% (risk v
Adjustment on portfolio composition from 6% to 0%.

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -1%.

Stable and aligned UpTrend about 4,4% in weekly progression. Bullish resistence over 13998. Increasing Volatility stance in a range of 2% (risk w
Adjustment on portfolio composition from 5% to 7%.

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG) Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 4% to -4%.

Shanghai_Comp_(CHINA) stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 10% to -8%.

Stable and aligned UpTrend about 7,6% in weekly progression. Bearish suppot under 51717. Reducing Volatility stance in a range of 1,7% (risk we
BSE_Sensex_(INDIA) . . e

Adjustment on portfolio composition from 14% to 1%.
Stable and aligned UpTrend about 8,3% in weekly progression. Bearish suppot under 1637. Increasing Volatility stance in a range of 3,3% (risk wi
Adjustment on portfolio composition from 14% to 6%.
Stable and aligned UpTrend about 12,8% in weekly progression. Bearish suppot under 20391. Increasing Volatility stance in a range of 4,4% (risk
Adjustment on portfolio composition from 25% to 3%.

Unstable UpTrend about 3% in weekly progression. Bearish suppot under 28799. Increasing Volatility stance in a range of -1,5% (risk weight).

RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD Unstable DownTrend about -0,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 2% to -2!

Gold
Crude_Oil_WTI

Natural_Gas

BOND_Corp_Emerg
Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury

Stable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 15% to -11%.
Stable and aligned UpTrend about 8,2% in weekly progression. Bearish suppot under 68. Increasing Volatility stance in a range of 3,9% (risk weig
on portfolio composition from 43% to -1%.

Stable and aligned UpTrend about 10,6% in weekly progression. Bullish resistence over 3. Increasing Volatility stance in a range of 9,2% (risk wei
on portfolio composition from 26% to 14%.

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 26% to 0%.

Unstable UpTrend about 2,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 26% to 0%.
Unstable UpTrend about 1% in weekly progression.
Unstable UpTrend about 1,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -19% to 40%

Unstable UpTrend about 1% in weekly progression.
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Stable UpTrend about 2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 37% to 23%.
Unstable UpTrend about 0,6% in weekly progression.

Unstable UpTrend about 2,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 29%.
Unstable UpTrend about 1,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 7% to -7%.

Stable UpTrend about 0,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 9% to 14%.
ing Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 7/6/2021

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY
TREND

VOLATILITY

MARKET] STANCE

weekly outlookk TREND STABILITY trend evolution range evolution

DINAMIC

Stocks

Dynamic

Timing LONG MEDIUM SHORT

21/mag

28/mag 04/giu

Power TERM

TERM

TERM

21/mag 28/mag 04/giu

FTSE_MIB_(ITALY) 10% 13% 11% 14,0% 5,0% 1,7% 3,9% 0,8% 0,8% 1,6% 6,7% 3,4% 2,0% 1,7% 15,8%
CAC_40_(FRANCE) 12% 15,7% 6,8% 1,6% 2,0% 0,0% 1,5% 0,5% 5,8% -3,5% , 1,8% 1,2% 14,29
DAX_(G ERM ANY) 9% 15% 12,1% 5,2% 1,1% 1,9% 0,1% 0,5% 1,1% 5,7% 3,7% 1,4% 1,9% 14,8%
FTSE_1 00_( U K) 6% 8,8% 3,5% 0,5% -0,9% -0,4% 0,1% 0,7% -4,8% -2,9% 1,0% 1,5% -29,19
Dow

= 9% 27% 12,1% 4,8% 0,8% -0,1% -0,5% 0,8% 0,7% -4,7% -2,7% 1,1% 1,5% 6,1%
Jones_Ind_Av_(USA) *
Nasdaq_100_(USA) 5% 22% 7,7% 1,7% 1,4% 0,4% 0,0% 2,1% 0,6% 6,0% 4,3% , 1,9% 2,3% -6,2%
Nikkei_225_(JAPAN) 7,0% -1,0% . 1,4% -1,4% 0,8% 2,9% -0,7% -8,0% 3,0% 3,4% -2,0% -18,29%
Hang_Seng_(HONG 4% 6,8% 0,4% 1,7% 1,0% 1,5% 2,5% -0,8% 6,4% 2,1% 4,2% -2,8% 5,0%
KONG) 5 -
Shanghai_Comp_(CHINA) 5% 17% 50% 2,9% 1,9% 5,1% -0,1% 3,3% -0,2% 6,9% -1,4% 4,4% , -1,9% 26,6%
BSE_Sensex_(INDIA) 10% 19% 12,6% 4,0% 2,9% 5,9% 3,7% 1,7% 1,3% 7,7% 3,3% 2,1% 2,3% 1,6%
RTSI_( RUSSI A) 14% 15% 10% 26% 18,1% 8,6% 2,6% 4,4% 1,3% 2,2% 2,7% 8,1% 2,7% 3,1% 3,5% 9,19
Ibovespa_(BRAZIL) 15% 36% 38% 52% 16,3% 11,1% . 3,7% 11,0% , 1,6% 1,0% 9,2% 11,9% ., 2,2% 2,1% 7,8% , 29,79

Currency & Comodity

EUR/USD 3% 36% 30% 1,7% , 1,3% ., 00% 0,0% 0,3% 0,1% -0,2% 1,8% 1,0% 1,1% -1,2% 2,5%
Gold 10% 22% -20% 36% 3,0% 6,2% 1,2% 3,3% 2,0% 1,3% -0,6% 5,9% 2,6% 2,1% -3,2% -10,1%
Crude_Oil_WTI 40% 47% 34% 30,8% , 92% , 3,3% 7,1% -2,4% 4,3% 4,2% 12,3% -8,3% 5,8% 4,8% -7,2%
Natural_Gas 22% 31% 28% 12,5% 9,2% 2,2% 4,8% -2,3% 3,3% 3,5% 8,8% -8,4% 4,7% 4,3% 6,99
Agricolture 26% 17% 20,7% 7,7% 0,5% -2,0% -2,5% 0,9% 2,8% -11,9% -4,4% 5,4% 5,2% -0,6%

BGOV_ITA_BTP 26% -0,9% -0,7% 0,7% 0,9% 0,4% 0,8% 0,3% 2,0% 1,1% 0,9% 0,5% 0,7%
BGOV_GERM_BUND -2,1% -0,8% 0,2% -0,1% 0,0% 0,4% 0,2% 1,0% -0,7% 0,7% 0,4% -4,89
BGOV_UK_GILT -20% -3,9% -0,9% 0,2% -0,6% 0,3% 0,8% -0,1% 2,5% 1,7% 1,4% 0,9% 3,29%
BGOV USA Treasury 22% -2,6% -0,3% 0,1% 0,1% 0,1% 0,2% 0,3% 0,9% 0,5% 0,4% 0,5% -16,1%
https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 58/104
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

37% 16% 33% -0,8% 0,3% . 0,7% o 1,2% . -0,3% 0,5% 1,3% 2,4% -0,9% 1,1% 1,5% 12,4%
29% -0,3% -0,2% 0,2% 0,0% -0,1% 0,3% 0,3% 0,9% -0,6% 0,4% 0,4% -14,8%
24% -3,4% -1,1% x  02% 0,2% -0,1% 0,4% 0,5% 2,1% -1,4% 1,0% 1,3% 14,4%
7% 31% -1,2% -0,9% 0,1% o 0,2% -0,4% 0,3% 0,1% 1,6% -0,9% 1,4% 1,2% 5,3%
10% 31% 13% 0,5% -0,5% 0,3% 0,3% -0,4% 0,3% 0,5% 1,5% -1,3% 0,8% 0,9% -28,6%

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)

DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MarkeTiming Selection for the week of 7/6/2021

Stable and aligned UpTrend about 3,8% in weekly progression. Bullish resistence over 25570. Reducing Volatility stance in a range of 1,6% (risk v
on portfolio composition from 12% to -1%.

Stable and aligned UpTrend about 2% in weekly progression. Bearish suppot under 6441. Reducing Volatility stance in a range of 1,2% (risk weigt
portfolio composition from 12% to -6%.

Stable and aligned UpTrend about 1,9% in weekly progression. Bullish resistence over 15705. Increasing Volatility stance in a range of 1,8% (risk
Adjustment on portfolio composition from 10% to -1%.

Unstable DownTrend about -0,8% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 7% to -1%

Unstable DownTrend about 0% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 10% to -1%.
Stable and aligned UpTrend about 0,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 6%

Unstable DownTrend about -1,4% in weekly progression. Bullish resistence over 29157. Increasing Volatility stance in a range of -2% (risk weight

Stable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 4%.

Shanghai_Comp_(CHINA) stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 10% to 0%.

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD
Gold

Crude_Oil_WTI

Natural_Gas

BOND_Corp_Emerg
Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT

BGOV_USA_Treasury
BGOV_Emerg_Mrkt

Stable and aligned UpTrend about 5,8% in weekly progression. Bearish suppot under 51179. Increasing Volatility stance in a range of 2,3% (risk v
on portfolio composition from 14% to 0%.

Stable and aligned UpTrend about 4,4% in weekly progression. Bullish resistence over 1652. Increasing Volatility stance in a range of 3,4% (risk v
on portfolio composition from 21% to -6%.

Stable and aligned UpTrend about 10,9% in weekly progression. Bullish resistence over 20910. Increasing Volatility stance in a range of 7,8% (ris
Adjustment on portfolio composition from 10% to 14%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 5% to -3%.

Stable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 38% to -22%.

Stable and aligned UpTrend about 7% in weekly progression. Bullish resistence over 69. Increasing Volatility stance in a range of 4,8% (risk weigl
portfolio composition from 46% to -3%.

Stable and aligned UpTrend about 4,7% in weekly progression. Bullish resistence over 3. Increasing Volatility stance in a range of 4,3% (risk weig
portfolio composition from 24% to 14%.

Unstable DownTrend about -2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 26%.

Unstable UpTrend about 0,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 26%.
Stable and aligned DownTrend about 0% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -159
Stable and aligned DownTrend about -0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from

Unstable UpTrend about 0% in weekly progression.
Unstable UpTrend about 1,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 4% to 14%.

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 59/104
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MarkeTiming Selection for the week of 31/5/2021

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

MARKET)|

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

11%

13%

11%

7%

10%

7%

5%

10%

15%

11%

weekly outlook

Dynamic

15%

12% 42%
-9%
15%

15% 20%

19%

28% 14%

11%

Timing LONG MEDIUM SHORT

Power TERM

23%

26%

33%

18%

12,8%

15,1%

11,9%

8,7%

12,1%

8,2%

6,4%

6,2%

41%

11,3%

16,2%

11,2%

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

TERM

4,2%
6,5%
5,2%
3,5%
4,9%

2,0%
-2,0%
-0,4%

1,9%

2,5%

7,1%

6,2%

*

*

TREND STABILITY

TERM

0,9%
0,9%
0,9%
0,1%
0,4%

1,5%
0,2%
1,4%
2,0%
2,6%
1,7%

0,2%

*

PRIMARY
TREND

4,3%
3,4%
2,5%
0,8%
1,9%

-1,3%
1,2%
1,6%
4,5%
5,4%
8,0% ,

3,3%

trend evolution

0,6%
0,0%
0,1%

-1,2%

-1,0%

-2,3%
-4,3%
-2,2%
2,1%
-1,0%
-1,8%

-0,9%

14/mag 21/mag

0,8%
0,0%
0,1%

-0,4%

-0,5%
*

0,0%
0,8%
1,5%
-0,1%
3,7% ,
1,3%

1,6%

28/mag

0,8%
1,5%
0,5%
0,1%
0,8%

2,1%
2,9%
2,5%
3,3%
1,7%
2,2%

1,0%

*

*

VOLATILITY
STANCE

5,2%
5,4%
4,9%
4,8%

4,7%

-7,3% ,
8,0%,
5,9%
6,9%
7,0%
7,9%

5,4%

range evolution

14/mag 21/mag 28/mag

3,7%
-3,9%
-3,9%
-4,8%
-4,5%

-5,1%
-8,0% ,
-4,2%
3,1%
-2,3%
-3,9%

4,5%

3,4%
-3,5% ,
3,7%

-2,9%

-2,7%

4,3%
3,0%
2,1%

-1,4%
3,3%
2,7%

2,2%

2,0%
1,8%
1,4%
1,0% ,
1,1%

1,9%
3,4%
4,2%
4,4% ,
2,1%
3,1%

2,1%

Stable and aligned DownTrend about 0% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -5%
Unstable UpTrend about 0,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -28% to 28%
Unstable UpTrend about 0,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -21% to 25%

Unstable UpTrend about 0,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -18% to 28%
ing Research (ALL RIGHTS REDERVED)

Currency & Comodity

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas
Agricolture

6%

16%

54%

25%

2,0% 1,5% o 0,5% 1,4% -0,2% 0,3% 0,1% 2,3% -1,1% 1,0% 1,1%

61% 26% 2,6% 6,0% 2,3% 7,8%, 0,6% 2,0% 1,3% 7,9% 2,0% 2,6% 2,1%
39% 66% 28,2% 7,3% o 1,3% 5,0% 0,9% -2,4% 4,3% 9,0% -5,4% -8,3% 5,8%
-35% 34% 9,8% 6,9% 0,2% 1,9% 0,3% -2,3% 3,3% 8,9% 4,5% -8,4% 4,7%

39% 17,7% 4,9% -3,6% -0,2% -3,0% -2,5% 0,9% -11,8% -6,4% -4,4% 5,4%

BGOV_ITA_BTP
BGOV_GERM_BUND

BGOV_UK_GILT
BGOV_USA_Treasury

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

-22%

-8% 14%

-54%

20%

23%

-20%

-1,3%

-2,3%

-3,8%

-2,7%

-1,2%
-1,1%

-1,1%
-0,4%

*

0,3%
0,0%

0,3%
0,2%

0,1%
-0,2%

0,0%
0,0%

-0,7%
-0,7%

-1,6%
-0,5%

0,4%
0,0%

0,3%
0,1%

0,8%
0,4%

0,8%
0,2%

1,9%
-1,3%

-3,3%
1,1%

-1,1%
-0,8%

-2,0%
-0,8%

1,1%
-0,7%

1,7%
0,5%

0,9%
0,7%

1,4%
0,4%
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

BGOV_Emerg_Mrkt -18% 26% 25% -1,9% -0,8% -0,1% 0,7% ,, -0,4% -0,3% 0,5% 1,4% -1,0% -0,9% 1,1% £
BOND_Corp_Europa -6% -0,5% -0,4% 0,0% -0,2% -0,5% -0,1% 0,3% -0,9% -0,7% -0,6% 0,4% -13
BOND_Corp_Usa -34% -23% 12% -3,7% -1,4% . -0,1% -0,6% -0,5% -0,1% 0,4% -2,8% -1,0% -1,4% 1,0% H
BOND_Corp_Emerg -20% -24% -1,6% -1,2% -0,4% -0,6% , 0,1% -0,4% 0,3% -2,1% 0,9% -0,9% 1,4% -§
BOND_High_Yeld_GL -19% -20% -11% 03% , -0,7% 0,0% -0,5% -0,1% -0,4% 0,3% -1,7% -0,9% -1,3% 0,8% -3¢

© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 31/5/2021

FTSE_MIB_(ITALY) portfolio composition from 11% to 1%.

(il f (i, () portfolio composition from 12% to 0%.

LY A) portfolio composition from 13% to -2%.

FTSE_100_(UK)
Dow__
Jones_Ind_Av_(USA)
Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

portfolio composition from 6% to -3%.

portfolio composition from 0% to 10%.

Stable and aligned UpTrend about 4,2% in weekly progression.
Stable and aligned UpTrend about 3,4% in weekly progression.
Stable and aligned UpTrend about 2,5% in weekly progression.
Stable and aligned UpTrend about 0,7% in weekly progression.

Stable and aligned UpTrend about 1,9% in weekly progression.

Bearish suppot under 24682. Increasing Volatility stance in a range of 2% (risk we
Bullish resistence over 6493. Increasing Volatility stance in a range of 1,8% (risk v
Bearish suppot under 15350. Increasing Volatility stance in a range of 1,4% (risk v
Bearish suppot under 6998. Reducing Volatility stance in a range of 0,9% (risk wei

Bullish resistence over 34631. Reducing Volatility stance in a range of 1% (risk we

Unstable DownTrend about -1,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -14% to 10

Unstable UpTrend about 1,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -8% to 8%.

Unstable UpTrend about 1,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -8% to 8%.

Shanghai_Comp_(CHINA) Stable UpTrend about 4,4% in weekly progression. Bullish resistence over 3626. Increasing Volatility stance in a range of 4,3% (risk weight). Tak«

composition from 3% to 8%.

e ) composition from 14% to 0%.

R portfolio composition from 15% to 5%.

(2 D) portfolio composition from 15% to -4%.

Currency & Comodity

EUR/USD portfolio composition from 11% to -5%.

it composition from 36% to 1%.

s portfolio composition from 0% to 46%.

Natural_Gas
BOND_Corp_Emerg
Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT

Unstable DownTrend about -0,2% in weekly mitigation.

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

Stable and aligned UpTrend about 7,9% in weekly progression.

Stable and aligned UpTrend about 3,2% in weekly progression.

Stable and aligned UpTrend about 1,4% in weekly progression.

Stable and aligned UpTrend about 4,9% in weekly progression.

Stable UpTrend about 5,4% in weekly progression. Bullish resistence over 51529. Increasing Volatility stance in a range of 2% (risk weight). Take

Bullish resistence over 1607. Increasing Volatility stance in a range of 3% (risk we

Bullish resistence over 19186. Increasing Volatility stance in a range of 2,1% (risk

Bearish suppot under 1. Increasing Volatility stance in a range of 1% (risk weight)

Stable UpTrend about 7,8% in weekly progression. Bearish suppot under 1873. Increasing Volatility stance in a range of 2,1% (risk weight). Take

Bullish resistence over 67. Increasing Volatility stance in a range of 5,8% (risk wei

Stable and aligned UpTrend about 1,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 57¢

Unstable UpTrend about 0,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -18% to 18%
Stable and aligned DownTrend about -0,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -1
Take a Long Position with a Tactical Adjustment on portfolio composition from -26% to 26%.
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

MarkeTiming Selection for the week of 24/5/2021

MARKET]

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)
FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

14% 9%

17% 7%
14%

10% 4%

-14%

-9%

-8%

3%
9% 20%
18% 14%

16% 15%

weekly outlook

Dynamic

-17%

-14%

-15%

12%

-11%

-21%

-10%

TREND STABILITY

Timing LONG MEDIUM SHORT
Power TERM TERM TERM

12,6% 4,1% 0,8%
30% 14,5% 6,0% 0,3%
26% 11,5% 5,0% 0,5%
8,7% 3,4% 0,0%
11,7% 4,6% -0,1%
6,0% -0,5% -1,6%
5,1% -3,6% -1,8%
4,8% -2,2% -0,3%
2,6% 0,3% 1,2%
35% 9,7% 0,5% 1,3%
14,9% 5,9% 1,4%
9% 11,9% 6,6% 1,2%

*

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY
TREND

2,4%
2,1%
1,0%
1,1%
0,6%

-3,9%
-2,4%
-2,3%
0,4%
5,6%
3,8%

4,0%

trend evolution

07/mag 14/mag 21/mag

2,0% 0,6% 0,8%
1,9% 0,0% 0,0%
1,7% 0,1% 0,1%
2,3% -1,2% -0,4%
2,7% -1,0% -0,5%
*
-1,0% , -2,3% 0,0%
1,9% -4,3% , 0,8%
-0,2% -2,2% 1,5%
-0,8% 2,1% , -0,1%
0,9% -1,0% 3,7% ,
6,2% . -1,8% 1,3%
1,7% -0,9% 1,6%

VOLATILITY
STANCE

4,9%
4,1%
4,7%
4,8%

4,7%

-8,1%

-8,0%

-6,0%
4,2%
5,2%
6,5%

7,4%

range evolution

07/mag 14/mag 21/mag

2,3% 3,7% 3,4%
2,2% -3,9% -3,5% ,
2,9% -3,9% 3,7%
3,1% -4,8% -2,9%
2,6% -4,5% -2,7%
-4,0% . -5,1% 4,3% ,
2,4% -8,0% , 3,0%
-2,4% -4,2% 2,1%
-1,9% 3,1% -1,4%
2,8% -2,3% 3,3%
6,1% , -3,9% 2,7%
3,8% 4,5% 2,2%

Unstable UpTrend about 0% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -11% to 11%.
Unstable UpTrend about 0,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -8% to 8%.

Stable and aligned DownTrend about -0,1% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -
Stable and aligned DownTrend about -0,5% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -.
Stable and aligned DownTrend about -0,5% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -

Unstable DownTrend about -0,4% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -18¢
© MarkeTiming Research (ALL RIGHTS REDERVED)

Currency & Comodity

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas

11%
26% 48%
63% 52%

Agricolture

-44%

-56%

1,9% 1,4% . 0,6%
1,3% ,  4,9% 2,7%
-35% | 26,2% ,  5,7% -0,3%
11,4% 8,7% ., 1,6%
-65% | 21,8% 8,2% -1,8%

*

0,7%,
5,9%
2,8%
6,4% ,

0,9%

1,2% -0,2% 0,3%
3,7% 0,6% 2,0%
2,1% 0,9% -2,4%
0,7% 0,3% -2,3%
4,7% -3,0% -2,5%

2,1%
7,5%
9,7%

12,5%

9,3%

1,5% -1,1% 1,0%
4,3% 2,0% 2,6%
5,8% -5,4% -8,3%
3,3% 4,5% -8,4%
4,7% -6,4% -4,4%

BGOV_ITA_BTP

BGOV_GERM_BUND
BGOV_UK_GILT

-14% -23%

-13% -20%

-21% -33%

-10%

21%

-2,2% -2,2% -0,7%
-2,8% -1,7% -0,5%
-4,9% *  -2,3% * -0,7%

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

-1,2%

-1,0%
-1,7% *

-0,4% -0,7% 0,4%
0,1% -0,7% 0,0%
0,5% -1,6% 0,3%

-2,2%

-1,5%
-3,3%

-0,8% -1,1% 1,1%
-0,4% -0,8% -0,7%
1,7% -2,0% 1,7%
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B \'} SA Treasur -11% -48% -3,2% -0,9% -0,2% -0,3% 0,2% -0,5% 0,1% -1,1% 0,6% -0,8% 0,5% -2¢
— — Y

BGOV_Emerg_M rkt -9% -2,0% -1,1% -0,2% 0,3% 0,8% -0,4% -0,3% 1,6% 1,3% -1,0% -0,9% C

BOND_Corp_Europa -4% -10% -42% -0,7% -0,6% -0,3% -0,6% 0,1% -0,5% -0,1% -1,0% 0,4% -0,7% -0,6% -7
— — *

BOND r -20% -24% 8% -4,4% -2,3% -0,8% -1,2% -0,3% -0,5% -0,1% -2,8% -0,9% -1,0% -1,4% €
— — *

BOND_Corp_Emerg -9% -11% -1,6% -1,3% -0,5% -0,6% -0,7% 0,1% -0,4% -1,9% -1,1% 0,9% -0,9%

BOND_High_Yeld_GL -51% 0,0% , -1,0% -0,4% -0,7% -0,3% -0,1% -0,4% -1,7% 0,8% -0,9% -1,3% -13

© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 24/5/2021

Stable and aligned UpTrend about 2,4% in weekly progression. Bullish resistence over 25113. Increasing Volatility stance in a range of 3,4% (risk
FTSE_MIB_(ITALY) h -

portfolio composition from 7% to 4%.

Stable and aligned UpTrend about 2% in weekly progression. Bearish suppot under 6192. Increasing Volatility stance in a range of -3,4% (risk wei
CAC_40_(FRANCE) h -

portfolio composition from 12% to 0%.

Stable and aligned UpTrend about 1% in weekly progression. Bearish suppot under 14961. Increasing Volatility stance in a range of 3,7% (risk we
DAX_(GERMANY) . .

portfolio composition from -1% to 7%.
FTSE_100_(UK) Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 6% to 0%.
Dow__
Jones_Ind_Av_(USA) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 9% to -9%.

Unstable DownTrend about -3,9% in weekly progression. Bearish suppot under 12994. Increasing Volatility stance in a range of 4,3% (risk weight
Nasdaq_100_(USA) . o

portfolio composition from -17% to 3%.
Nikkei_225_(JAPAN) Unstable DownTrend about -2,4% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -20% to 12
Hang_Seng_(HONG
KONG) Unstable DownTrend about -2,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -13% to 5%

Shanghai_Comp_(CHINA) stable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 7% to -1%.

BSE_Sensex_(INDIA) Stable UpTrend about 5,5% in weekly progression. Bullish resistence over 50591. Increasing Volatility stance in a range of 3,3% (risk weight). Tal
— - composition from 0% to 15%.

Stable and aligned UpTrend about 3,8% in weekly progression. Bullish resistence over 1581. Increasing Volatility stance in a range of 2,6% (risk v
RTSI_(RUSSIA) h -

portfolio composition from 16% to -1%.
Ibovespa_(BRAZIL) Stable and aligned UpTrend about 4% in weekly progression. Bullish resistence over 19255. Increasing Volatility stance in a range of 2,2% (risk w

portfolio composition from 16% to -1%.

Currency & Comodity

Stable and aligned UpTrend about 0,7% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of 0,9% (risk weig
EUR/USD . g
portfolio composition from 2% to 8%.
Gold Stable UpTrend about 5,8% in weekly progression. Bullish resistence over 1891. Increasing Volatility stance in a range of 2,5% (risk weight). Take
composition from 0% to 36%.
Crude_Oil_WTI Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 35% to -35%.
Natural_Gas Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 35% to 21%.
BOND_Corp_Emerg Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 44% to -44%.
Bond
BGOV_ITA_BTP Stable DownTrend about -1,1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -22% to 4%.
BGOV_GERM_BUND Stable and aligned DownTrend about -0,9% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -1
BGOV_UK_GILT Stable and aligned DownTrend about -1,6% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 63/104
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© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio
Stable and alighed DownTrend about -0,3% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -1
Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -8%.
Stable and aligned DownTrend about -0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Stable and aligned DownTrend about -1,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Stable and aligned DownTrend about -0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from

Unstable DownTrend about -0,7% in weekly progression.

MarkeTiming Selection for the week of 17/5/2021

MARKET)]

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)
FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY
TREND

VOLATILITY

TREND STABILITY STANCE

weekly outlook trend evolution range evolution

Timing LONG MEDIUM SHORT

Dynamic Power TERM 30/apr 07/mag 14/mag 30/apr 07/mag 14/mag

TERM TERM

14% 0% 21% 12,2% 3,6% 0,2% 0,1% -1,0% 2,0% 0,6% 3,7% -1,9% 2,3% 3,7% -12,7¢
18% 6% 22% 14,5% 6,1% 0,1% 1,6% 0,2% 1,9% 0,0% 3,9% 1,8% 2,2% -3,9% -10,7¢
-1% 22% 11,1% 4,8% -0,2% -0,3% -0,9% 1,7% 0,1% -4,5% -1,8% 2,9% -3,9% -7,6¢

12% 1% -31% 9,3% 3,8% 0,4% 0,3% 0,5% 2,3% -1,2% 4,8% 1,5% 3,1% -4,8% -16,3¢
17% 3% 12,7% 5,5% 0,4% 0,7% -0,5% 2,7% -1,0% 4,5% -1,2% 2,6% -4,5% -3,6¢
-17% 5,9% -0,8% -3,1% -4,5% -0,7% -1,0% , -2,3% -8,0% -1,7% -4,0% , -5,1% -12,9¢

-21% -15% -14% 7,1% -2,4% -1,5% -5,4% o -0,7% 1,9% -4,3% o -8,3% o -1,7% 2,4% -8,0% o -10,3¢

-13% -8% 4,0% -3,2% -1,8% -3,4% -1,4% -0,2% -2,2% -6,0% -2,6% -2,4% -4,2% -9,60

7% 20% 13% 0,6% -1,9% -0,6% 1,9% -0,8% -0,8% 2,1% . 3,2% -2,3% -1,9% 3,1% 4,7¢

-1% -21% 8,6% -1,1% 0,7% -0,2% 1,9% . 0,9% -1,0% 6,5% 4,5% . 2,8% -2,3% -15,3¢

20% 13% 14,9% 5,7% 2,1% 3,5% -1,8% , 6,2% , -1,8% 8,7% -3,1% 6,1% -3,9% =9,2¢
19% 15% 13% 12,1% 6,4% «  23% 3,9% 1,7% 1,7% -0,9% 8,8% . 3,5% 3,8% 4,5% 20,3°

Currency & Comodity

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas
Agricolture

* *

BGOV_ITA_BTP

BGOV_GERM_BUND
BGOV_UK_GILT

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

2% -49% -23% 1,4% 0,8% « 0/4% 1,4% . -0,6% 1,2% -0,2% 2,0% -1,1% 1,5% -1,1% 07

17% -1,0% 2,8% 1,9% 3,8% -0,5% 3,7% 0,6% 5,1% -2,0% 4,3% 2,0% -1,0¢
36% 60% 29,0% 8,0% 1,6% 3,6% 2,2% 2,1% 0,9% 9,5% 7,5% 5,8% -5,4% -1,6¢
19% 53% 10,5% 7,6% 2,2% 10,6% , 7,9% 0,7% 0,3% 12,3% 7,2% 3,3% 4,5% 15,2¢
43% 47% -51% 28,6% 13,9% 3,5% 9,4% 1,9% 4,7% -3,0% 14,6% 5,0% 4,7% -6,4% 13,29

-14% -32% -1,8% -2,0% -0,7% -1,8% . -0,5% -0,4% -0,7% -2,2% -0,8% -0,8% -1,1% -14,3¢
-15% -18% -27% -33% -2,6% -1,6% -0,5% -1,0% -0,4% 0,1% -0,7% -1,4% -0,6% -0,4% -0,8% -21,7¢
-25% -28% -4,7% * -2,3% * -0,8% * -1,6% -0,9% 0,5% -1,6% -3,2% -1,3% 1,7% -2,0% 11,7¢
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

-15% -30% -3,4% -1,0% -0,3% -0,3% -0,2% 0,2% -0,5% -1,1% -0,6% 0,6% -0,8% -1,3¢

-1,5% -0,9% 0,3% -0,3% , 0,2% 0,8% -0,4% -1,6% 0,8% 1,3% -1,0% -11,1¢

-3% -24% -37% -0,4% -0,5% -0,2% -0,5% -0,1% 0,1% -0,5% -0,8% -0,3% 0,4% -0,7% -6,4¢

-21% -22% -4,2% -1,9% -0,7% -1,3% -0,3% -0,3% -0,5% -2,0% 1,4% -0,9% -1,0% -6,4¢

-8% -1,3% -0,8% -0,3% -0,9% 0,3% -0,7% 0,1% -1,6% 1,2% -1,1% 0,9% 12,8¢

-49% 0,4% -0,7% -0,1% -0,7% 0,0% -0,3% -0,1% -1,5% 0,6% 0,8% -0,9% -23,1¢

© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 17/5/2021

Stable and aligned UpTrend about 0% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% tac
Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 18% to -6%.
Unstable DownTrend about -0,2% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -1%

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 12% to -6%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 16% to -6%.

Unstable DownTrend about -4,4% in weekly progression. Bullish resistence over 13648. Increasing Volatility stance in a range of -5% (risk weight
portfolio composition from 0% to -17%.

Unstable DownTrend about -5,3% in weekly progression. Bullish resistence over 29685. Increasing Volatility stance in a range of -7,9% (risk weig
portfolio composition from 0% to -20%.

Unstable DownTrend about -3,4% in weekly progression. Bullish resistence over 28881. Increasing Volatility stance in a range of -4,1% (risk weig
portfolio composition from 0% to -13%.

Shanghai_Comp_(CHINA) ynstable UpTrend about 1,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 7%.

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD
Gold

Crude_Oil_WTI

Natural_Gas

BOND_Corp_Emerg
Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

Unstable DownTrend about -0,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to 0%
Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 31% to -14%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 21% to -4%.

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 1%.

Unstable UpTrend about 3,7% in weekly progression. Bearish suppot under 1808. Increasing Volatility stance in a range of 2% (risk weight).

Stable and aligned UpTrend about 3,6% in weekly progression. Bearish suppot under 63. Increasing Volatility stance in a range of -5,3% (risk weis
portfolio composition from 36% to 0%.

Stable and aligned UpTrend about 10,5% in weekly progression. Bearish suppot under 2. Increasing Volatility stance in a range of 4,4% (risk weig
portfolio composition from 37% to -1%.

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 44% to 0%.

Stable DownTrend about -1,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -22% to 0%
Stable and aligned DownTrend about -1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -1
Stable and aligned DownTrend about -1,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Stable and aligned DownTrend about -0,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from

Stable and aligned DownTrend about -0,2% in weekly progression.
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio
Stable DownTrend about -0,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -3% to 0%.
Stable and aligned DownTrend about -1,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Stable and alignhed DownTrend about -0,8% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -2

Unstable DownTrend about -0,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -11% to 1

MarkeTiming Selection for the week of 10/5/2021

MARKET]

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY
TREND

VOLATILITY
STANCE

VOLATILITY

TREND STABILITY DINAMIC

weekly outlook trend evolution range evolution

Timing LONG MEDIUM SHORT
Power TERM TERM TERM

Dynamic

23/apr 30/apr 07/mag 23/apr 30/apr 07/mag

22% 12,3% 3,6% -0,2% 0,7% -1,4% -1,0% 2,0% 3,1% -3,1% -1,9% 2,3% -24,8%
24% 13% 10% 17% 157% ,  7,2% , 0,8% 3,5% -0,5% 0,2% 1,9% 3,8% -2,6% 1,8% 2,2% -2,9%
10% 11,4% 5,0% -0,5% 1,1% -1,2% -0,9% 1,7% 3,5% -2,8% -1,8% 2,9% -3,9%
14% 12% 27% 19% 9,7% 4,0% 0,7% 3,1% -1,2% 0,5% 2,3% 4,1% -2,6% 1,5% 3,1% 3,6%
21% 11% 10% 27% 13,6% 6,3% 0,8% 3,1% -0,4% -0,5% 2,7% 3,7% -1,5% -1,2% 2,6% 4,2%
14% 9,7% 2,4% -1,4% -0,7% -0,6% -0,7% -1,0% -4,8% -2,2% -1,7% -4,0% -16,6%
9,8% -0,3% -0,6% -1,4% , -2,2% -0,7% 1,9% -3,9% -3,5% -1,7% 2,4% 2,4%
-17% 5,9% -1,7% -0,8% -0,2% 0,2% -1,4% -0,2% -4,2% 2,7% -2,6% -2,4% -11,8%
*
12% ,  -1,5% 0,2% -0,9% 1,4% -0,8% -0,8% -3,6% 2,3% -2,3% -1,9% -14,4%
8,6% -1,7% 0,3% -0,8% -2,0% 1,9% , 0,9% 6,5% -2,6% 4,5% , 2,8% -7,6%
20% 42% -13% 13,9% 4,6% 2,0% 11,3% 1,0% -1,8% , 6,2% , 11,1% 4,4% , -3,1% 6,1% , -3,5%

21% 21% 13%

11,7%

5,9%

3,6%

5,7%

1,5%

1,7%

1,7%

9,8%

2,8%

3,5%

3,8%

5,0%

Currency & Comodity

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas
Agricolture

1% 11% 46% 0,9% 0,1% o 0,1% 2,2% o 1,0% -0,6% 1,2% 2,5% 1,3% -1,1% 1,5% 5,5%

16% 54% -3,1% 0,6% 1,1% 5,1% 0,0% -0,5% 3,7% 6,8% -1,9% -2,0% 4,3% 4,9%
36% 26% 30,4% 9,3% 2,7% 9,3% -1,6% 2,2% 2,1% 12,6% -6,0% 7,5% 5,8% 14,3%
21% 54% 11,2% 7,9% 4,9% 17,3% , 1,5% 7,9% 0,7% 16,6% 4,4% 7,2% 3,3% 19,3%
42% 46% -46% 29,1% 14,4% 6,0% 14,7% 5,7% 1,9% 4,7% 17,0% 6,2% 5,0% 4,7% 28,7%

*

*

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

-229% -23% -1,0% -1,4% -0,3% -1,4% -0,2% -0,5% -0,4% -1,7% -0,7% -0,8% -0,8% -13,8%
-29% -10% -11% -2,1% -1,2% -0,2% -0,6% 0,0% -0,4% 0,1% -1,0% -0,4% -0,6% -0,4% -19,9%
-46% -35% | -4,0% , -1,6% , -0,1% 0,1% 0,4% -0,9% 0,5% 1,9% 1,5% -1,3% 1,7% 11,4%
9% -19% -3,1% -0,8% 0,1% 0,5% 0,2% -0,2% 0,2% 0,9% 0,4% -0,6% 0,6% 12,0%
-1,9% -1,4% 0,0% 0,3% -0,8% 0,2% 0,8% 1,6% -1,0% 0,8% 1,3% -3,4%
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BGOV_Emerg_Mrkt ' ] " ]

BOND_Corp_Europa -4% -0,1% -0,3% -0,1% -0,1% -0,1% -0,1% 0,1% -0,5% -0,3% -0,3% 0,4% 1,3%
BOND_Corp_Usa -22% -54% -3,2% -1,0% 0,1% -1,3% -0,2% -0,3% -0,3% -2,4% -1,5% 1,4% -0,9% -6,0%
BOND_Corp_Emerg -24% -16% -13% | -0,6% -02% ., 0,1% -1,5% -0,6% 0,3% -0,7% -1,8% -0,9% 1,2% -1,1% 23,3%
BOND_High_Yeld_GL -12% -52% 0,9% .,  -0,3% 0,1% -0,7% -0,4% 0,0% -0,3% -1,3% -1,2% 0,6% 0,8% -8,9%

© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 10/5/2021

FTSE_MIB_(ITALY)

Stable and aligned UpTrend about 0,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -7%

CAC_40_(FRANCE) Stable and aligned UpTrend about 3,5% in weekly progression. Bullish resistence over 6390. Increasing Volatility stance in a range of 2,1% (risk v
- - Adjustment on portfolio composition from 13% to 5%.

DAX_(GERMANY) Stable and aligned UpTrend about 1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 13%

FTSE_100_(UK) Stable and aligned UpTrend about 3% in weekly progression. Bullish resistence over 7143. Increasing Volatility stance in a range of 3,1% (risk we
- - on portfolio composition from 10% to 2%.

Dow__ Stable and aligned UpTrend about 3% in weekly progression. Bullish resistence over 34811. Increasing Volatility stance in a range of 2,6% (risk w

Jones_Ind_Av_(USA) on portfolio composition from 10% to 5%.

Nasdaq_100_(USA) Unstable DownTrend about -0,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 12% to -:

Nikkei_225_(JAPAN) Unstable DownTrend about -1,3% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -10% to 10

Hang_Seng_(HONG Unstable DownTrend about -0,1% in weekly progression. Bullish resistence over 28887. Increasing Volatility stance in a range of -2,4% (risk weig

KONG) on portfolio composition from 1% to -1%.

0 9o/ . . . . - . _1 o . .
Shanghai_Comp_(CHINA) Unstab.le DownTr-e_nd about -0,9% in weekly progression. Bullish resistence over 3481. Increasing Volatility stance in a range of -1,8% (risk weigh
portfolio composition from -3% to 3%.

BSE_Sensex_(INDIA) Unstable DownTrend about -0,7% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -7% to 7%.
RTSI Stable and aligned UpTrend about 11,2% in weekly progression. Bullish resistence over 1577. Increasing Volatility stance in a range of 6,1% (risk
_(RUSSIA) " . o
Adjustment on portfolio composition from 9% to 22%.
. o/ i . . . . - . o .
Ibovespa_(BRAZIL) Stable and aligned UpTrend about 5,7% in weekly progression. Bullish resistence over 19139. Increasing Volatility stance in a range of 3,7% (risk

Adjustment on portfolio composition from 18% to 3%.
Currency & Comodity

Stable and aligned UpTrend about 2,2% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of 1,5% (risk weig
EUR/USD . L
on portfolio composition from 2% to -1%.

Gold Unstable UpTrend about 5,1% in weekly progression. Bullish resistence over 1844. Increasing Volatility stance in a range of 4,3% (risk weight).
B Stable and aligned UpTrend about 9,3% in weekly progression. Bearish suppot under 62. Increasing Volatility stance in a range of 5,7% (risk weig
Crude_Oil_WTI h -
portfolio composition from 35% to 1%.
Natural Gas Stable and aligned UpTrend about 17,3% in weekly progression. Bearish suppot under 2. Reducing Volatility stance in a range of 3,3% (risk weigh

portfolio composition from 37% to 0%.
BOND_Corp_Emerg

Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury

Stable and aligned UpTrend about 14,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 43'

Stable DownTrend about -1,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -17% to -4¢
Stable and aligned DownTrend about -0,6% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -
Unstable UpTrend about 0,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -229% to -23¢
Unstable UpTrend about 0,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 8%.

BGOV_Emerg_Mrkt Unstable UpTrend about 0,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -17% to 17%
BOND_Corp_Europa Stable DownTrend about -0,1% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -1% to -1%.
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MarkeTiming Selection for the week of 3/5/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

MARKET)]

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)
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Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

18%

14%

10%

14%

14%

7%

14%

10%

weekly outlook

Dynamic

-7% -17%
9%
-31%
11%
7%
12% -21%
-11%
-3%
-3% -16%
-8%
4% -15%
26%

-17%

-18%

7%

-18%

-17%

-24%

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

TREND STABILITY

Power TERM

12,9%

15,7%

12,4%

9,2%

13,2%

12,7%

10,4%

8,1%

1,3%

10,0%

13,0%

8,7%

TERM

4,1%
7,3%
6,2%

3,6%

6,0%

5,1%
0,0%

0,3%

-1,5%

-0,7%

3,9%

2,9%

*

Timing LONG MEDIUM SHORT

TERM

-0,4%
1,1%
0,1%

0,5%

0,4%

0,7%
-1,4%

0,5%

0,0%

0,7%

2,5%

2,5%

*

*

PRIMARY
TREND

-2,3%
2,7%
0,2%
3,5%

2,2%

4,0%
-3,5%
-0,9%
-1,1%
-2,5%

1,2%

8,2%

trend evolution

16/apr

1,3%
1,9%
1,5%

1,5%
1,3%

1,6%
-0,3%

1,2%
-0,7%
-1,5% ,

5,6%

0,8%

23/apr 30/apr

-1,4%
-0,5%
-1,2%

-1,2%
-0,4%

-0,6%
-2,2%

0,2%

1,4%
-2,0%
1,0%

1,5% o

-1,0%
0,2%
-0,9%

0,5%
-0,5%

-0,7%
-0,7%
-1,4%
-0,8%
1,9% .,
-1,8% ,

1,7%

VOLATILITY
STANCE

-3,6%
4,6%
3,1%

4,7%
3,0%

4,7%
-4,9%

4,0%
-3,6%
-6,5%

8,4%

8,7% ,

range evolution

16/apr

1,7%
2,4%
1,9%
2,6%
2,1%

2,2%
-1,2%

2,9%
-2,4%
-2,9% ,

5,9% ,

4,1%

23/apr 30/apr

-3,1%
-2,6%
-2,8%
-2,6%
-1,5%
-2,2%
-3,5% ,
2,7%

2,3%
-2,6%
4,4% ,

2,8%

-1,9%
1,8%
-1,8%
1,5%
-1,2%

-1,7%
-1,7%
-2,6%
-2,3%
4,5%
-3,1%

3,5%

Stable and aligned DownTrend about -1,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -
Stable and aligned DownTrend about -1,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from

Unstable DownTrend about -0,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -13% to 1
© MarkeTiming Research (ALL RIGHTS REDERVED)

VOLATILITY
DINAMIC

-51,2% ,
-11,0%
-20,4%

-2,0%
4,8%
*

-10,6%
-15,3%
-3,1%
-8,2%
-14,7%
-5,4%

0,3%

Currency & Comodity

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas
Agricolture

2%

35%

23%

39%

-35%

-36%

52%

48% 28%

-19%

46%

35%

1,3%
-4,4%
28,8%
11,0%

26,3%

*

*

0,5%
-0,9%
8,4%
7,6%

12,2%

*

0,9%
0,8%
2,5%
7,8%

5,9%

*

*

2,2%
2,1%
3,6%

11,8%

10,8%

0,7%
1,9%
6,4%
6,5%

1,6%

1,0%
0,0%
-1,6%
1,5%

5,7%

-0,6%
-0,5%
2,2%
7,9%

1,9%

3,4%
4,3%
12,5%
35,4%

15,4%

1,0%
3,5%
8,2%
6,4%

3,7%

1,3%
-1,9%
-6,0%

4,4%

6,2%

-1,1%
-2,0%
7,5%
7,2%

5,0%

7,7%
-7,0%
7,0%
-8,4%

28,7%

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT

BGOV_USA_Treasury
BGOV_Emerg_Mrkt
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-10%

-14%

-23%

-18%

-25%

-13% -13%
-13%
-10%

-17%

-18%

-27%

-0,9%
-2,1%
-4,2%

-3,5%
-2,4%

*

-1,4%
-1,3%
-2,0%

-1,2%
-2,1%

*

-0,5%
-0,3%
-0,1%

0,0%
-0,4%

*

-1,7%
-0,9%
0,1%

0,4% ,
-0,3%

-0,2%
-0,3%
0,1%

0,3%
0,2%

-0,2%
0,0%
0,4%

0,2%
-0,8%

-0,5%
-0,4%
-0,9%

-0,2%
0,2%

-1,9%
-1,2%
2,0%

1,2%
-1,5%

-0,7%
-0,5%
1,0%

0,9%
1,2%

-0,7%
-0,4%
1,5%

0,4%
-1,0%

-0,8%
-0,6%
-1,3%

-0,6%
0,8%

-26,2%
-17,9%
11,4%

19,9%
-14,0%
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

-2% 8% -21% 0,0% -0,3% -0,1% -0,4% 0,0% -0,1% -0,1% -0,6% -0,3% -0,3% -0,3% 4,0%

-24% -26% 17% -4,1% -1,8% -0,8% -1,8% . -0,5% -0,2% -0,3% -3,1% -0,8% -1,5% 1,4% -3,4%

-10% -23% 40% 17% -1,3% -0,7% -0,8% -1,6% -0,5% -0,6% 0,3% -3,1% -0,9% -0,9% 1,2% 12,1%

-13% 0,6% -0,5% -0,4% -0,9% -0,1% -0,4% 0,0% -1,7% -0,7% -1,2% 0,6% -24,2%
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MarkeTiming Selection for the week of 33/4/2021

Unstable DownTrend about -2,3% in weekly progression. Bullish resistence over 24554, Increasing Volatility stance in a range of -1,9% (risk weig
Adjustment on portfolio composition from 0% to -7%.

Stable and aligned UpTrend about 2,7% in weekly progression. Bearish suppot under 6240. Increasing Volatility stance in a range of 1,7% (risk wi¢
Adjustment on portfolio composition from 16% to -2%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 13% to -6%.

Stable and aligned UpTrend about 3,4% in weekly progression. Bearish suppot under 6913. Increasing Volatility stance in a range of 1,5% (risk wi¢
Adjustment on portfolio composition from 9% to 0%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 12% to -2%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 18% to -5%.
Unstable DownTrend about -3,4% in weekly progression. Bearish suppot under 28760. Increasing Volatility stance in a range of -1,6% (risk weigh
on portfolio composition from 0% to -10%.

Unstable DownTrend about -0,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to -1¢

Unstable DownTrend about -1% in weekly progression. Bullish resistence over 3497. Increasing Volatility stance in a range of -2,3% (risk weight)
on portfolio composition from 0% to -3%.

Unstable DownTrend about -2,4% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -7%

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 12% to -3%.
Stable and aligned UpTrend about 8,2% in weekly progression. Bearish suppot under 18058. Increasing Volatility stance in a range of 3,4% (risk v
Adjustment on portfolio composition from 14% to 4%.

Stable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 2%.

Unstable UpTrend

Stable and aligned UpTrend about 3,5% in weekly progression. Bullish resistence over 65. Increasing Volatility stance in a range of 7,4% (risk wei
Adjustment on portfolio composition from 45% to -10%.

Stable UpTrend about 11,8% in weekly progression. Bullish resistence over 2. Reducing Volatility stance in a range of 7,1% (risk weight). Take a L
portfolio composition from 26% to 11%.

Stable and aligned UpTrend about 10,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 50

Stable DownTrend about -1,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -19% to 2%
Stable and aligned DownTrend about -0,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -
Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -22%.

Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 12% to -12%.

Stable and aligned DownTrend about -0,2% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 8
Stable DownTrend about -0,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -1%.
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MarkeTiming Selection for the week of 26/4/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

MARKET]

Dynamic

Stocks

weekly outlook

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

TREND STABILITY

TERM

. Timing LONG MEDIUM SHORT
Power TERM

TERM

PRIMARY
TREND

trend evolution

09/apr

16/apr

23/apr

VOLATILITY
STANCE

range evolution

09/apr

16/apr 23/apr

Stable and aligned DownTrend about -1,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -

Stable DownTrend about -1,6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -22% to 6%.

Unstable DownTrend about -0,9% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -13°
ing Research (ALL RIGHTS REDERVED)

VOLATILITY
DINAMIC

FTSE_MIB_(ITALY) -30% -24% | 13,4% 4,8% -0,6% 0,0% -1,1% 1,3% -1,4% -3,6% -2,1% 1,7% -3,1% -45,1%
CAC_40_(FRANCE) 18% 14% -29% 3% 15,7% 7,5% « 14% 4,5% 1,1% 1,9% -0,5% 5,4% 2,0% 2,4% -2,6% -3,6%
DAX_(GERMANY) 16% 11% -9% 13,2% 7,2% 0,7% 3,6% 0,8% 1,5% -1,2% 4,9% 1,8% 1,9% -2,6% -5,9%
FTSE_100_(UK) 10% 9% -12% 9,1% 3,7% 1,0% 2,9% 2,6% 1,5% -1,2% 4,9% 3,4% 2,6% -2,6% -0,8%
JD:;; Ind_Av_(USA) 16% 9% -7% 13,9% 6,7% 1,1% 3,0% 1,8% 1,3% -0,4% 4,0% 1,6% 2,1% -1,5% 2,0%
Nasdaq_100_(USA) 14% 23% -8% -6% 12,7% 4,9% 1,6% 7,5% ,, 3,7% 1,6% -0,6% 9,1% 2,9% 2,2% -2,2% -13,8%
Nikkei_225_(JAPAN) -21% 11,6% 1,0% -1,2% -0,5% -0,3% -0,3% -2,2% -4,8% -2,3% -1,2% -3,5% -14,8%
:ca)r;‘gG_)Seng_(HONG 6% 7,9% 0,3% 0,3% 2,6% -0,9% 1,2% 0,2% 4,3% 2,0% 2,9% 2,7% 62%
Shanghai_Comp_(CHINA) 13% 30% 1,9% -0,9% 0,4% 1,6% -1,0% -0,7% 1,4% 3,5% -1,5% -2,4% 2,3% 2,2%
BSE_Sensex_(INDIA) 3% 8,0% -3,0% . -2,2% -2,3% -0,9% -1,5% -2,0% -6,2% , -3,1% -2,9% -2,6% -10,7%
RTSI_(RUSSIA) 12% 13% 5% 11,7% 2,6% 1,5% 4,3% -3,3% 5,6% , 1,0% 7,5% -4,1% , 5,9% 4,4% -5,2%
Ibovespa_(BRAZIL) 8% 20% 7,3% 1,1% 2,5% 6,4% 4,1% , 0,8% 1,5% 9,0% 4,3% , 4,1% 2,8% -11,4%
EUR/USD 1,0% -0,1% 1,1% 2,6% 1,2% 0,7% 1,0% 3,3% 1,6% 1,0% 1,3% 13,3%
Gold -9% -4,1% ., -0,8% . 2,0% 2,6% 0,7% 1,9% 0,0% 6,9% 2,2% 3,5% -1,9% 3,5%
Crude_Oil_WTI 45% -32% -17% | 27,9% ,  8,1% 1,8% 2,2% -3,2% 6,4% -1,6% 10,9% -6,3% 8,2% -6,0% 8,6%
Natural_Gas 13% 41% 35% 5,3% 1,3% 3,9% 6,4% -4,0% 6,5% 1,5% 36,2% -34,4% 6,4% 4,4% -31,1%
Agricolture 42% 59% 33% 73% 22,0% 8,8% . 42% 9,2% 1,2% 1,6% 5,7% 10,8% -3,5% 3,7% 6,2% 1,2%

BGOV_ITA_BTP -13% -27% -17%
BGOV_GERM_BUND -26% -13%
BGOV_UK_GILT 35%
BGOV_USA_Treasury 12%
BGOV_Emerg_Mrkt 8% -17%

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

36%

5%

-32%

-0,3%

-2,0%

-4,0%

-3,5%

-2,0%
0,1%

-1,0%
-1,3%
-2,0%
-1,2%

-1,9%
-0,3%

-0,4%
-0,2%
0,4%
0,4%

0,1%
-0,1%

-1,4%

-0,7%
0,2%
0,6% ,

0,4%
0,0%

-0,8%
-0,2%
0,4%
0,1%

0,1%
-0,2%

-0,2%
-0,3%
0,1%
0,3%

0,2%
0,0%

-0,2%
0,0%
0,4%
0,2%

-0,8%
-0,1%

-1,8%
-1,0%
2,0%
1,2%

1,8%
0,7%

-1,0%
-0,4%
1,3%
0,6%

1,0%
0,3%

-0,7%
-0,5%
1,0%
0,9%

1,2%
-0,3%

-0,7%
-0,4%
1,5%
0,4%

-1,0%
-0,3%

-36,8%
-17,3%
18,5%
16,8%

-2,9%
0,9%
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio
1 1 1 1

-46% -9% -12% 28% -3,9% -1,5% -0,7% -0,5% -0,8% -0,5% -0,2% -2,7% -1,2% -0,8% -1,5% -6,5%
-16% -30% -0,9% -0,3% -0,9% -1,5% . -0,8% -0,5% -0,6% -2,7% -1,5% -0,9% -0,9% -8,7%
-19% 0,8% -0,3% x "0,4% -0,1% -0,5% -0,1% -0,4% -1,7% -0,8% -0,7% -1,2% -30,0%

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MarkeTiming Selection for the week of 26/4/2021

Unstable DownTrend about 0% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 12% to -12¢
Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 14% to 1%.
Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 15% to -2%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to -1%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 14% to -1%.
Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 20% to -2%.

Unstable DownTrend about -0,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 10% to -:

Stable UpTrend about 2,6% in weekly progression. Bearish suppot under 28544. Increasing Volatility stance in a range of 2,7% (risk weight). Take
portfolio composition from 4% to 1%.

Shanghai_Comp_(CHINA) ynstable UpTrend about 1,6% in weekly progression. Bullish resistence over 3494, Increasing Volatility stance in a range of 2,2% (risk weight).

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD
Gold
Crude_Oil_WTI

Natural_Gas

BOND_Corp_Emerg
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BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
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BOND_Corp_Usa
BOND_High_Yeld_GL
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Unstable DownTrend about -2,3% in weekly progression. Bullish resistence over 48478. Increasing Volatility stance in a range of -2,6% (risk weig

Stable and aligned UpTrend about 4,2% in weekly progression. Bearish suppot under 1450. Increasing Volatility stance in a range of 4,4% (risk wi
Adjustment on portfolio composition from 7% to 8%.

Stable UpTrend about 6,4% in weekly progression. Bearish suppot under 17817. Increasing Volatility stance in a range of 2,7% (risk weight). Take
portfolio composition from 11% to 8%.

Unstable UpTrend about 2,5% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of 1,2% (risk weight).

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 48% to -25%.

Stable UpTrend about 6,3% in weekly progression. Bearish suppot under 2. Reducing Volatility stance in a range of 4,4% (risk weight). Take a Shc
composition from 66% to -6%.

Stable and aligned UpTrend about 9,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 37%

Stable DownTrend about -1,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -13% to -6¢
Stable and aligned DownTrend about -0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Unstable UpTrend about 0,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 14% to -14%
Unstable UpTrend about 0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 14% to -2%.
Unstable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 8%.

Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to -6%.

Stable and aligned DownTrend about -0,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from

Stable DownTrend about -1,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -22%
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MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

MarkeTiming Selection for the week of 19/4/2021

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.
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weekly outlookk TREND STABILITY trend evolution range evolution
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12%

15%

14%

9%

14%

14%

11%

5%

7%

15%

18%

14%

15%

28%

11%

11%

31%

-14%

-15%

16%

-12%

19%

11%

18%

38%

14%

14,7%

15,5%

13,5%

9,4%

14,3%

13,9%
14,3%

7,6%

0,3%

10,1%

10,3%

4,9%

*

*

6,0%

7,5%

7,8%

3,9%
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MarkeTiming Selection for the week of 19/4/2021

Stable and aligned UpTrend about 2,2% in weekly progression. Bullish resistence over 24767. Increasing Volatility stance in a range of 1,7% (risk
Adjustment on portfolio composition from 15% to -3%.

Stable and aligned UpTrend about 4,8% in weekly progression. Bullish resistence over 6299. Increasing Volatility stance in a range of 2,3% (risk v
Adjustment on portfolio composition from 10% to 4%.

Stable and aligned UpTrend about 5,7% in weekly progression. Bullish resistence over 15473. Increasing Volatility stance in a range of 1,8% (risk
Adjustment on portfolio composition from 15% to 0%.

Stable and aligned UpTrend about 4,6% in weekly progression. Bullish resistence over 7037. Increasing Volatility stance in a range of 2,6% (risk v
Adjustment on portfolio composition from 7% to 3%.

Stable and aligned UpTrend about 4,7% in weekly progression. Bullish resistence over 34256. Increasing Volatility stance in a range of 2% (risk w
Adjustment on portfolio composition from 11% to 2%.

Stable and aligned UpTrend about 9% in weekly progression. Bearish suppot under 13747. Reducing Volatility stance in a range of 2,1% (risk weic
Adjustment on portfolio composition from 17% to 3%.

Unstable DownTrend about -0,3% in weekly progression. Bullish resistence over 29897. Reducing Volatility stance in a range of -1,2% (risk weigh
on portfolio composition from 13% to -2%.

Stable UpTrend about 0% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 5% to -1%.

Shanghai_Comp_(CHINA) ynstable UpTrend

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD
Gold
Crude_Oil_WTI

Natural_Gas
BOND_Corp_Emerg

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_High_Yeld_GL
Agricolture

Unstable DownTrend about -2% in weekly progression. Bullish resistence over 49089. Increasing Volatility stance in a range of -2,8% (risk weight
on portfolio composition from -7% to 7%.

Stable and aligned UpTrend about 1,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -21¢
Unstable UpTrend about 3,6% in weekly progression. Bearish suppot under 17332. Increasing Volatility stance in a range of 4% (risk weight). Tak
portfolio composition from 9% to 1%.

Unstable UpTrend about 0,6% in weekly progression.

Unstable UpTrend about 1,9% in weekly progression. Bullish resistence over 1784. Increasing Volatility stance in a range of 3,4% (risk weight). T:
portfolio composition from 8% to -8%.

Stable and aligned UpTrend about 2,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -66¢
Unstable UpTrend about 5,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -59% to 92%

Stable and aligned UpTrend about 2,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 6%

Stable DownTrend about -0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -13% to -7¢
Stable and aligned DownTrend about -0,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from '
Unstable UpTrend about 0,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 12% to 1%.
Unstable UpTrend about 0,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 14%.
Unstable DownTrend about -0,1% in weekly mitigation.

Unstable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 6%.

Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 38% to -25%.

Unstable DownTrend about -0,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 16% to -:
Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 31% to -13%.
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MarkeTiming Selection for the week of 12/4/2021

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.
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MarkeTiming Selection for the week of 12/4/2021

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 19% to -11%.

Stable and aligned UpTrend about 2% in weekly progression. Bullish resistence over 6188. Increasing Volatility stance in a range of 2% (risk weig
on portfolio composition from 15% to -4%.

Stable and aligned UpTrend about 5% in weekly progression. Bearish suppot under 15032. Increasing Volatility stance in a range of 1,8% (risk we
Adjustment on portfolio composition from 19% to -3%.

Stable and aligned UpTrend about 2,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 6%

Stable and aligned UpTrend about 2,9% in weekly progression. Bullish resistence over 33744. Increasing Volatility stance in a range of 1,5% (risk
Adjustment on portfolio composition from 14% to -3%.

Stable and aligned UpTrend about 6,7% in weekly progression. Bullish resistence over 13817. Increasing Volatility stance in a range of 2,8% (risk
Adjustment on portfolio composition from 10% to 6%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to -5%.

Unstable DownTrend about -0,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 5%

Shanghai_Comp_(CHINA) ynstable DownTrend about 0% in weekly progression.

BSE_Sensex_(INDIA)

RTSI_(RUSSIA)

Ibovespa_(BRAZIL)
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Unstable DownTrend about -2,3% in weekly progression. Bullish resistence over 50118. Increasing Volatility stance in a range of -3% (risk weight
on portfolio composition from 0% to -7%.

Unstable DownTrend about -6,6% in weekly progression. Bullish resistence over 1465. Increasing Volatility stance in a range of -4% (risk weight)
portfolio composition from 0% to -21%.

Unstable UpTrend about 3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 8% to 0%.

Unstable DownTrend about -0,4% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -22% to 22
Unstable UpTrend about 1,1% in weekly progression. Bullish resistence over 1759. Increasing Volatility stance in a range of 2,1% (risk weight). T:
portfolio composition from -30% to 34%.

Unstable DownTrend about -9,6% in weekly progression. Bullish resistence over 61. Increasing Volatility stance in a range of -6,2% (risk weight).
portfolio composition from -60% to -5%.

Stable DownTrend about -2,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -22% to -47

Stable and aligned UpTrend about 0,9% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0%

Unstable DownTrend about -0,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 15% to -.
Stable and aligned DownTrend about 0% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -9
Unstable UpTrend about 0,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -20% to 26%
Unstable UpTrend about 0,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -14% to 14%
Unstable UpTrend about 0,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -4% to 4%.
Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -8%.

Unstable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 27% to 10%.

Stable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 14% to 1%.

Stable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 9% to 26%.
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MarkeTiming Selection for the week of 5/4/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

MARKET)]

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

20%

17%

17%

7%

16%

8%

15%

19%

14%

22%

14%

13%

9%

9%

Dynamic

6%

12%

21%

-31%

-29%

weekly outlook

26%

27%

27%

21%

TREND STABILITY

Power TERM

16,4%

14,2%
12,6%

7,0%

13,3%

8,7%
15,1%

7,8%

1,9%

14,5%

11,7%

3,0%

TERM

7,6%
6,2%
7,4%

1,8%

6,1%

0,9%
3,7%

0,6%

-1,2%

1,9%

2,6%

-3,8%

*

*

Timing LONG MEDIUM SHORT

TERM

1,5%
0,9%
2,0%

0,1%

1,1%

1,0%
0,3%

-0,5%

0,7%

-0,7%

-0,6%

0,6%

*

PRIMARY
TREND

7,6%
5,5%
8,5% ,

1,6%

5,4%

5,3%
3,4%

-0,6%

-0,5%

-0,7%

1,3%

3,5%

trend evolution

19/mar

0,4%
-0,8%
0,8%

-0,8%
-0,5%

-0,6%
0,2%
0,9%

*

-1,4%

-1,8%

-3,0% ,

0,2%

26/mar

0,8%
-0,2%
0,9%

0,5%
1,4%

0,9%
-2,1%
-2,3%

*

0,4%
-1,7%
-1,6%

-1,1%

02/apr

1,3%
1,9%
2,4%

0,0%
0,2%

2,7% ,
2,3%
2,1%
1,9%
2,1%
1,2%

0,0%

VOLATILITY
STANCE

5,1%
7,7%

3,0%
5,3%

7,6%

7,1%

-7,2%
*

-6,2%

-7,1%

9,6%

11,8%

range evolution

19/mar 26/mar 02/apr

-2,0%
-1,7%
2,7%

-2,2%
-2,2%

-4,5%
-2,9%
3,4%
-2,6%
-4,5%
-6,2%

5,6%

2,0%
2,0%
2,4%

1,8%
3,1%

4,2%
-3,8%
-5,7%

2,9%
-4,1%
-4,6%

-6,5% ,

1,8%
2,0%
2,4%

-1,3%
1,1%

4,1%
2,4%
2,9%
2,2%
3,1%
2,4%

5,4% ,

VOLATILITY
DINAMIC

12,8%
3,3%
16,3%.

-16,6%
0,3%

5,3%
-5,7%
-17,8%
-16,3%
-16,1%
-21,0%,

-7,6%

Currency & Comodity

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas
Agricolture

-23%

-77%

16%

-61%

-23%

-51%

-49%

51%

-44%

-5%

-1,0%
-8,3%
29,0%
4,6%

17,7%

*

-2,6%
-5,7%
10,3%
-2,3%

5,7%

*

-0,9%
-1,0%
-2,4%
2,1%

-0,8%

*

-1,3%
2,0% ,

-7,4% ,

-2,8%

-0,9%

-0,5%

1,1%
-6,4%
-1,8%

0,5%

-0,9%
-0,6%
-1,0%

0,6%

-1,2%

-0,3%
0,0%
0,8%
2,6%

0,5%

-2,4%
4,7%
-16,8%
-21,8%

-4,7%

-1,0%
2,1%
-12,5%
-5,5%

2,5%

-1,6%
-1,6%
-7,7%

4,3%

-2,1%

-0,8%
-3,3%

5,5%
15,6%

4,2%

3,1%
-1,4%
-22,0%
-25,0%

-12,0%

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL
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-10%

-29%

-23%

-19%

9%
10%

15%

-11%

-7%

10%

8%

27%

20%

-38%

-13%

-21%

10%

-18%

7%

-2%

72%

11%

-8%

0,9%
-1,8%
-5,4%
-4,6%
-2,9%
0,2%
-3,3%

0,7%
1,8%

*

-0,4%
-1,4%
-3,7%
-2,6%
-3,1%
-0,5%
-1,0%

1,5%
0,7%

*

0,0%
-0,1%
-0,4%
-0,2%
-0,2%

0,1%

1,2%

0,8%
0,7%

*

0,9%
0,0%

-0,6%

-0,4%
0,6%
0,5%
1,6%

1,2%
-0,2%

-0,3%
-0,1%
0,1%
-0,2%
0,5%
0,0%
0,0%

0,7%
-0,1%

0,5%
0,5%
0,9%
0,4%
-1,3%
0,3%
1,8%

0,6%
0,9%

-0,1%
-0,2%
-0,7%
0,0%
0,9%
0,3%
1,1%

0,4%
0,9%

1,4%
0,9%
-3,2%
-1,3%
1,9%
0,8%
3,9%

2,1%
-2,8%

-1,0%
-0,7%
-2,2%
-0,8%
1,2%
0,5%
1,5%

1,2%
-1,0%

0,8%
0,7%
2,2%
0,6%
-1,1%
0,4%
1,9%

1,7%
1,4%

-1,0%
-0,7%
1,3%
-0,5%
1,4%
0,6%
1,5%

-0,7%
0,9%

-11,6%
-20,9%
-10,4%
3,5%
5,3%
9,4%
7,6%
-14,7%

-10,7%
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MarkeTiming Selection for the week of 5/4/2021

FTSE_MIB_(ITALY)

CAC_40_(FRANCE) Stable and aligned UpTrend about 5,5% in weekly progression. Bullish resistence over 6106. Increasing Volatility stance in a range of 1,9% (risk v
- Adjustment on portfolio composition from 17% to -2%.

DAX_(GERMANY) Stable and aligned UpTrend about 8,5% in weekly progression. Bullish resistence over 15110. Increasing Volatility stance in a range of 2,3% (risk
= Adjustment on portfolio composition from 20% to 0%.

FTSE_100_(UK) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to -2%.

Dow__ Stable and aligned UpTrend about 5,3% in weekly progression. Bearish suppot under 32905. Reducing Volatility stance in a range of 1% (risk weic

Jones_Ind_Av_(USA) on portfolio composition from 20% to -6%.

Nasdaq_100_(USA) Stable UpTrend about 5,2% in weekly progression. Bullish resistence over 13333. Increasing Volatility stance in a range of 4% (risk weight). Take

— - composition from 9% to 5%.
Nikkei_225_(JAPAN) Stable and aligned UpTrend about 3,4% in weekly progression. Bullish resistence over 29869. Increasing Volatility stance in a range of 2,3% (risk

Adjustment on portfolio composition from 0% to 11%.
Hang_Seng_(HONG
KONG) Unstable DownTrend about -0,5% in weekly mitigation.

Shanghai_Comp_(CHINA) ynstable DownTrend about -0,5% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -7% to 7%.

BSE_Sensex_(INDIA) Unstable DownTrend about -0,7% in weekly mitigation.

RTSI_(RUSSIA) Stable and aligned UpTrend about 1,3% in weekly progression. Bullish resistence over 1487. Reducing Volatility stance in a range of 2,3% (risk we
- on portfolio composition from 7% to -7%.

Ibovespa_(BRAZIL) Unstable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 8%.
Currency & Comodity
EUR/USD Stable DownTrend about -1,3% in weekly progression. Bearish suppot under 1. Increasing Volatility stance in a range of -0,7% (risk weight). Take

composition from -61% to 50%.

Gold Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -30%.
Crude_Oil_WTI

Natural_Gas

Unstable DownTrend about -7,4% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -60°

Unstable DownTrend about -2,7% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -76% to 53

BOND_Corp_Emerg Unstable DownTrend about -0,9% in weekly mitigation.
BGOV_ITA_BTP Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 16% to -1%.
BGOV_GERM_BUND Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -9%.

BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt

Stable and aligned DownTrend about -0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Stable and aligned DownTrend Take a Long Position with a Tactical Adjustment on portfolio composition from -32% to 17%.
Unstable UpTrend about 0,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -26% to 21%

BOND_Corp_Europa Unstable UpTrend about 0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 8%.
BOND_Corp_Usa

BOND_High_Yeld_GL

Agricolture

Unstable UpTrend about 1,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 11% to 16%.
Stable UpTrend about 1,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 17% to -3%.

Unstable DownTrend about -0,1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 9%.
© MarkeTiming Research (ALL RIGHTS REDERVED)
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MarkeTiming Selection for the week of 29/3/2021

MARKET)]

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow_
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

27%

21%

20%

22%

10%

weekly outlook

Dynamic

19%
14% 10%
20% 17%
11%
20%
-13%
-29%
-7% -9%
-12%
8%
-10%

TREND STABILITY

Timing LONG MEDIUM SHORT

Power TERM TERM TERM

11% 15,0% 6,5% « L13%
27% 12,5% 4,8% 0,0%
33% 10,4% 5,6% 1,2%
6,5% 1,5% -0,2%

12,3% 5,3% 1,0%

4% 8,1% 0,2% 0,1%
13,9% 2,8% -1,2%

7,4% 0,3% -1,9%

0,8% -2,5% -1,2%

-5% 14,9% 2,0% -1,5%
-21% 10,4% 1,8% -1,9%
4,0% -2,9% 2,7%

*

*

*

PRIMARY
TREND

6,8%
5,0%
7,0% ,

4,0%
6,9%

0,5%
0,7%
-2,2%
-2,6%
-0,2%
2,7%

1,4%

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

trend evolution

12/mar 19/mar

5,0% , 0,4%
4,6% -0,8%
4,2% 0,8%
2,0% -0,8%
4,2% -0,5%
2,2% -0,6%
3,0% 0,2%
-1,2% 0,9%
*
-1,4% , -1,4%
0,8% -1,8%
5,0% -3,0% ,
4,5% 0,2%

26/mar

0,8%
-0,2%
0,9%
0,5%
1,4%

0,9%
-2,1%
-2,3%

*

0,4%
-1,7%
-1,6%

-1,1%

VOLATILITY
STANCE

6,9%
5,6%
6,5%
4,9%

8,3%

-8,4% ,
-7,4%
-8,2%
-7,2%
-7,1%
9,6%

13,3%

range evolution

12/mar 19/mar 26/mar

4,8% -2,0% 2,0%
4,1% -1,7% 2,0%
4,3% 2,7% 2,4%
2,6% -2,2% 1,8%
3,9% -2,2% 3,1%
6,0% -4,5% 4,2% .
3,9% -2,9% -3,8%
-4,2% 3,4% -5,7%
-6,2% . -2,6% 2,9%
2,9% -4,5% -4,1%
6,4% -6,2% , -4,6%
9,2% 5,6% , -6,5% ,

VOLATILIT
DINAMIC

-1,7¢
8,2¢

-15,2¢

-4,10

Currency & Comodity
EUR/USD
Gold
Crude_Oil_WTI
Natural_Gas
Agricolture

-100%

-24% -19%
-33%
-76% 26%
-22%

-67% | -0,1% -1,9% -0,7%
-6,9% -4,6% 0,5%
-18% 28,8% 10,9% 5 ~42%
1,7% -61% , -32%
-15% 19,7% 7,4% -0,2%

*

-2,3%
0,1% .

-1,3%

-7,4%,

-0,2%

0,4% -0,5%
1,6% 1,1%
-0,9% -6,4%
-4,1% -1,8%
-0,7% 0,5%

-0,9%
-0,6%
-1,0%

0,6%

-1,2%

-2,9%

-4,8%
-16,7%
-17,3%

-3,5%

1,3% -1,0% -1,6%
3,7% 2,1% -1,6%
-7,3% -12,5% -7,7%
-5,6% -5,5% 4,3%
-2,6% 2,5% -2,1%

Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL

-46%

-45%

9%

16% -43%
-13%
19%
-20%
-8%
-27%
11%
27% -17%

1,2% -0,2% 0,3%
-1,5% -1,2% 0,1%
-4,9% -3,3% 0,1%
-4,5% -2,7% -0,2%
-26% -3,2% -3,5% x "0,4%
28% 0,2% -0,6% 0,1%
21% -4,6% -2,4% 0,2%
-8% 0,1% 0,8% x 0/6%
17% 0,8% -0,3% -0,4%

*

*

1,1%
0,4%
1,2%
-1,3%
-0,5%
0,4%
0,7%
1,8%,

-0,3%

0,8% -0,3%
-0,1% -0,1%
-0,9% 0,1%
-0,6% -0,2%

0,5% 0,5%
-0,1% 0,0%
-1,4% 0,0%
-0,5% 0,7%
-1,8% -0,1%

0,5%
0,5%
0,9%
0,4%
-1,3%
0,3%
1,8%
0,6%

0,9%

1,6%
0,9%
3,2%
-1,7%
-2,3%
0,7%
3,5%
2,4%

-2,8%

1,4% -1,0% 0,8%
0,6% -0,7% 0,7%
-2,1% -2,2% 2,2%
-0,8% -0,8% 0,6%
1,8% 1,2% -1,1%
0,5% 0,5% 0,4%
-2,0% 1,5% 1,9%
-1,0% 1,2% 1,7%
-2,6% -1,0% 1,4%

-17,5¢

-3,9¢
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FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)
Dow__
Jones_Ind_Av_(USA)
Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MarkeTiming Selection for the week of 29/3/2021

Stable and aligned UpTrend about 6,7% in weekly progression. Bearish suppot under 23934. Increasing Volatility stance in a range of 2% (risk we
portfolio composition from 13% to 10%.

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 11% to 5%.

Stable and aligned UpTrend about 6,9% in weekly progression. Bearish suppot under 14422, Increasing Volatility stance in a range of 2,4% (risk v
on portfolio composition from 10% to 9%.

Stable and aligned UpTrend about 3,9% in weekly progression. Bearish suppot under 6618. Increasing Volatility stance in a range of 1,8% (risk wi¢
portfolio composition from 4% to 0%.

Stable and aligned UpTrend about 6,9% in weekly progression. Bearish suppot under 32071. Increasing Volatility stance in a range of 3,1% (risk v
on portfolio composition from 10% to 9%.

Stable and aligned UpTrend about 0,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -2%

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to -6%.

Unstable DownTrend about -2,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -12% to 1

Shanghai_Comp_(CHINA) ynstable DownTrend about -2,5% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -18% to 10

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

Currency & Comodity

EUR/USD
Gold
Crude_Oil_WTI

Natural_Gas
BOND_Corp_Emerg
Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_High_Yeld_GL

Agricolture

Unstable DownTrend about -0,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -4% to 49
Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 15% to -4%.

Unstable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from -10% to 10%.

Stable DownTrend about -2,3% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of -1,5% (risk weight). Tak
composition from -6% to -58%.

Unstable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from -9% to 9%.
Unstable DownTrend about -1,2% in weekly progression. Bullish resistence over 62. Increasing Volatility stance in a range of -7,7% (risk weight).
portfolio composition from 36% to -36%.

Unstable DownTrend about -7,4% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -62% to -1
Unstable DownTrend about -0,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 19% to -:

Unstable UpTrend about 1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 16%.
Unstable UpTrend about 0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -8% to 8%.
Unstable UpTrend about 1,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -19% to 29%
Stable and aligned DownTrend about -1,3% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -.
Stable DownTrend about -0,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -17% to -9¢
Unstable UpTrend about 0,3% in weekly progression.

Unstable UpTrend about 0,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -26% to 32%
Stable UpTrend about 1,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 17%.

Unstable DownTrend about -0,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -20% to 20

© MarkeTiming Research (ALL RIGHTS REDERVED)
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MarkeTiming Selection for the week of 22/3/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

MARKET)|

FTSE_MIB_(ITALY) 16%
CAC_40_(FRANCE) 14%
DAX_(GERMANY) 11%
FTSE_100_(UK) 7%
DOW_ 14%
Jones_Ind_Av_(USA)
Nasdaq_100_(USA) 6%
Nikkei_225_(JAPAN) 16%
Hang_Seng_(HONG

KONG)
Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA) 16%

Ibovespa_(BRAZIL)
Currency & Comodity

H

EUR/USD

Gold -129%
Crude_Oil_WTI 58%
Natural_Gas

Agricolture 30%

Bond

11%

9%

10%

3%

8%

-12%

-2%

-12%

-18%

-5%

-10%

-6%

-8%

15%

-63%

8%

weekly outlook

D nam'cT
YRAMIC 55 er TERM

-17%

-23%

-14%

-20%

-26%

-10%

-58%

31%

ing LONG MEDIUM SHORT
TERM

13%

-1%

-12%

2%

-8%

-38%

25%

-87%

-3%

11%

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

TREND STABILITY

16,0%

15,0%

10,8%

7,8%

13,8%

9,4%
18,4%

10,5%

2,2%

17,5%

16,3%

3,1%

0,8%

-6,8%

*

*

*

38,1%

1,5%

21,3%

7,6%
7,1%
6,1%

2,8%

6,7%

1,1%

6,9%

3,2%

-1,4%
4,0%
7,7%

-3,5%

-1,1%
-4,9%
19,8%
-7,7%

9,0%

*

*

*

TERM

2,9%
2,5%
2,5%

1,2%

2,7%

0,4%

1,3%

-0,8%

-1,5%
-0,6%
3,0%

1,6%

-0,6%
-0,2%
0,5%
-6,7%

0,5%

*

*

*

PRIMARY
TREND

4,6% ,
3,9%
4,5%

1,3%
3,6%

-5,3%

-0,8%
-5,4%

-7,9%
-2,0%
0,1%

-4,5%

-1,8%

-2,2%
4,0% ,
-17,1%

2,1%

trend evolution

05/mar

0,5%
1,4%
1,0%

2,3%
1,7%

-1,9%

-0,4%
0,4%

-0,2%
2,7% ,

2,5%

-2,0%

-1,3%
-1,9%

7,5%
-2,3%

1,2%

12/mar 19/mar

5,0%
4,6%
4,2%

2,0%
4,2%

2,2%

3,0%
-1,2%

-1,4%
0,8%
5,0%

4,5%

0,4%
1,6%
-0,9%
-4,1%

-0,7%

0,4%
-0,8%
0,8%

-0,8%
-0,5%

-0,6%

0,2%
0,9%

-1,4%
-1,8%
-3,0% ,

0,2%

-0,5%

1,1%
-6,4%
-1,8%

0,5%

VOLATILITY
STANCE

7,7%
6,8%
8,0%

5,2%
8,3%

-9,5%

-7,3%
-9,2%

-11,0%
-6,4%
10,3%

-15,8%

-3,4%
-8,1%
15,0%

-19,6%

4,2%

range evolution

O05/mar 12/mar 19/mar

-2,4%
2,0%
-2,3%

3,4%
3,6%

-8,4%

-5,7%
-4,7%

-3,4%
4,1%
4,0%

-8,7%

-1,8%
-4,2%
11,3%
-7,2%

2,1%

4,8%
4,1%
4,3%

2,6%
3,9%

6,0%

3,9%
-4,2%

-6,2%
2,9%
6,4%

9,2% ,

1,3%

3,7%
-7,3%
-5,6%

-2,6%

-2,0%
-1,7%
2,7%

-2,2%
-2,2%

-4,5%

-2,9%
3,4%

-2,6%
-4,5%
-6,2%

5,6% ,

-1,0%
2,1%
-12,5%
-5,5%

2,5%

DINAMIC

BGOV_ITA_BTP

BGOV_GERM_BUND -9%
BGOV_UK_GILT -26%
BGOV_USA_Treasury -23%
BGOV_Emerg_Mrkt -15%
BOND_Corp_Europa

BOND_Corp_Usa -28%

BOND_Corp_Emerg
BOND_High_Yeld_GL

© MarkeTiming Research (ALL RIGHTS REDERVED)

-14%

-21%

-20%

-25%

-20%

-58%

-18%

-25%

-39%

-36%

-25%

1,2%
-1,8%
-5,7%
-4,9%
-2,7%

0,0%
-5,9%
-0,6%

0,4%

*

*

-0,4%
-1,6%
-4,1%
-3,2%
-3,0%
-0,8%
-3,9%
0,1%

-0,6%

*

0,2%
-0,1%
-0,4%
-0,7%

0,0%
-0,1%
-1,0%

0,4%

-1,0%

*

-0,5%
-0,3%
-1,3%
-2,0%
-1,9%
-0,3%
-2,4%
0,6%

-1,9%

0,1%
0,2%
1,2%
-0,9%
-0,2%
0,2%
0,2%
1,0%

0,8%

0,8%
-0,1%
-0,9%
-0,6%

0,5%
-0,1%
-1,4%
-0,5%

-1,8%

-0,3%
-0,1%
0,1%
-0,2%
0,5%
0,0%
0,0%
0,7%

-0,1%

-1,9%
-0,9%
-3,1%
-2,3%
-3,3%
-0,8%
-3,5%

2,7%

-2,8%

-1,5%
-0,5%
2,4%
-0,9%
-1,8%
0,5%
-1,5%
1,3%

0,8%

1,4%
0,6%
-2,1%
-0,8%
1,8%
0,5%
-2,0%
-1,0%

-2,6%

-1,0%
-0,7%
-2,2%
-0,8%
1,2%
0,5%
1,5%
1,2%

-1,0%
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“Markeﬁming Selection for the week of 22/3/2021

Stable and aligned UpTrend about 4,5% in weekly progression. Bearish suppot under 23967. Increasing Volatility stance in a range of -2% (risk w
FTSE_MIB_(ITALY) . -

portfolio composition from 10% to 2%.
CAC_40_(FRANCE) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 13% to -1%.

Stable and aligned UpTrend about 4,4% in weekly progression. Bearish suppot under 14409. Increasing Volatility stance in a range of 2,6% (risk v
DAX_(GERMANY) y L

on portfolio composition from 9% to 1%.
FTSE_100_(UK) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to -1%.
Dow__
Jones_Ind_Av_(USA) Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 10% to 0%.

Unstable DownTrend about -5,2% in weekly progression. Bearish suppot under 12704. Increasing Volatility stance in a range of -4,5% (risk weigh
Nasdaq_100_(USA) . e

portfolio composition from -13% to 3%.
Nikkei_225_(JAPAN) Unstable DownTrend about -0,7% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 1% to 6%.
Hang_Seng_(HONG
KONG) Unstable DownTrend about -5,3% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -10% to -2

- o, i i i i ili i - 0, H i
Shanghai_Comp_(CHINA) Unstab_le DownTr_e_nd about -7,8% in weekly progression. Bearish suppot under 3389. Reducing Volatility stance in a range of -2,5% (risk weight).
portfolio composition from -11% to -6%.

Unstable DownTrend about -2% in weekly progression. Bullish resistence over 50857. Increasing Volatility stance in a range of -4,4% (risk weight
BSE_Sensex_(INDIA) ; s

portfolio composition from 7% to -9%.
RTSI_(RUSSIA) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 11% to -3%.
Ibovespa_(BRAZIL) Unstable DownTrend about -4,4% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -9% to 4%.

Currency & Comodity

Unstable DownTrend about -1,7% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of -0,9% (risk weight). 1
EUR/USD . -

portfolio composition from -4% to -2%.
Gold Stable and aligned DownTrend about -2,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -1
Crude_Oil_WTI Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 45% to -9%.

Unstable DownTrend about -17,1% in weekly progression. Bearish suppot under 2. Increasing Volatility stance in a range of -5,5% (risk weight). 1

(e portfolio composition from -34% to -28%.

BOND_Corp_Emerg Stable and aligned UpTrend about 2,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 20°
BGOV_ITA_BTP Unstable DownTrend about -0,4% in weekly progression.

BGOV_GERM_BUND Stable and aligned DownTrend about -0,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from
BGOV_UK_GILT Stable and aligned DownTrend about -1,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -2
BGOV_USA_Treasury Stable and aligned DownTrend about -1,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
BGOV_Emerg_Mrkt Stable DownTrend about -1,8% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -25% to 7%.
BOND_Corp_Europa Unstable DownTrend about -0,3% in weekly progression.

BOND_Corp_Usa Stable and aligned DownTrend about -2,4% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -.

BOND_High_Yeld_GL Unstable UpTrend about 0,5% in weekly progression.

Agricolture Unstable DownTrend about -1,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -2(
© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 15/3/2021
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MARKET)]

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow_
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)
Currency & Comodity

15% 6%
14% 13%
12% 7%
7% 6%
12% 9%
-13%
1%
-10%
-12%
18% -3%
14% 8%
-8% -11%

weekly outlook

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

TREND STABILITY

Dynamic

Timing LONG MEDIUM SHORT

Power TERM

16% 23%
9% 20%
29% 18%
17%
-7%
-10%
-28%
21%

TERM

TERM

14,6% 6,9% 2,3%
13,8% 6,4% 2,1%
9,9% 5,7% 2,3%
7,2% 2,7% 0,8%
12,1% 5,3% 1,7%
8,4% 0,1% =2,5%
16,0% 5,1% -1,7%
10,7% 3,6% -2,4%
2,1% -1,7% -3,6%
21,0% .,  7,1% .,  0,5%
14,0% 6,5% 1,0%
-0,9% -6,8% -4,0%

*

*

*

*

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY
TREND

3,0%
6,0% ,

3,2%
2,6%
4,2%
-6,2%
0,7%
-4,8%
-5,5%
-1,5%
3,9%

-5,2%

trend evolution

26/feb 05/mar

12/mar

-1,2% 0,5% 5,0% ,
-1,2% 1,4% 4,6%
-1,5% 1,0% 4,2%
-2,1% 2,3% 2,0%
-1,8% 1,7% 4,2%
-4,9% -1,9% 2,2%
-3,5% -0,4% 3,0%
-5,4% 0,4% -1,2%
-5,1% -0,2% -1,4% ,
-3,5% 2,7% , 0,8%
-4,1% 2,5% 5,0%
-6,9% . -2,0% , 4,5%

VOLATILITY
STANCE

6,8%
6,1%
6,6%
5,0%
7,0%

-12,6%

8,1%
-9,5%
-11,3%
-7,1%
8,0%

-17,1%

range evolution

26/feb 05/mar 12/mar

-2,8% -2,4%
-2,5% 2,0%
-2,8% -2,3%
-3,6% 3,4%
-3,5% 3,6%
-5,2% -8,4%
-4,9% -5,7%
-6,8% -4,7%
-6,0% -3,4%
-4,9% 4,1% .
-4,7% 4,0%
-8,6% , -8,7% ,,

4,8%
4,1%
4,3%
2,6%
3,9%

6,0%
3,9%

-4,2%

-6,2%
2,9%
6,4%

9,2%

VOLATILITY
DINAMIC

-10,4%
3,3%
-0,3%

2,6%

13,4%

5,8%
-1,1%
-0,8%

-11,5%

-35,5%,

0,3%

-17,8%

EUR/USD

Gold

Crude_Oil_WTI

Natural_Gas

Agricolture
Bond

-4%
-14% -16%
60% 31%

=-34%
27% 14%

-24% -72%
-28% -17%
48% -11%

0,8% -1,2% -1,1%
-8,1% -6,8% -2,3%
44,0% . 263% , 4,4%
8,2% -3,1% -6,5%
22,2% 10,1% 1,3%

*

*

-1,3%
-5,3%
10,1%

-11,1%

4,4%

-0,4% -1,3% 0,4%
-2,9% -1,9% 1,6%
4,3% 7,5% -0,9%
-9,9% -2,3% -4,1%
1,2% 1,2% -0,7%

-3,4%
-8,7%
14,8%
-25,2%

7,5%

-1,5% -1,8%
-5,5% -4,2%
7,8% 11,3%
-9,2% -7,2%
3,7% 2,1%

1,3%
3,7%
-7,3%
-5,6%

-2,6%

-12,9%
-13,3%
4,8%
-4,5%

-0,6%

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL

-9%

-23% -25%
-22% -20%
-22% -28%
-24% -27%

26% 1,2% -0,6% -0,1% -1,0% -1,1% 0,1% 0,8% -2,3% -1,6% -1,5% 1,4% -12,6%
-22% -36% -1,7% -1,7% -0,1% -1,0% -0,3% 0,2% -0,1% -1,2% -0,9% -0,5% 0,6% -13,7%
-8% -5,0% -3,6% 0,0% -3,2% -1,6% 1,2% -0,9% -3,4% -2,6% 2,4% -2,1% -6,3%
-4,5% -3,0% -0,7% -2,5% -0,3% -0,9% -0,6% -2,8% -1,8% -0,9% -0,8% -13,6%

-12% -3,3% -3,6% -1,3% -3,6% , -2,7% -0,2% 0,5% -5,2% -3,0% -1,8% 1,8% -21,7%
15% 0,2% -0,8% -0,2% -0,6% -0,4% 0,2% -0,1% -1,1% -0,8% 0,5% 0,5% -2,7%
-9% -5,1% -3,2% -0,7% -3,5% -1,3% 0,2% -1,4% -4,0% -2,3% -1,5% -2,0% 4,2%

-17% -0,7% 0,0% 0,4% -0,5% , -0,6% 1,0% -0,5% -2,5% -1,7% 1,3% -1,0% -17,4%
-56% 1,7% 0,7% -0,3% -1,7% -0,8% 0,8% -1,8% -2,6% -1,2% 0,8% -2,6% -12,7%

© MarkeTiming Research (ALL RIGHTS REDERVED)
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FTSE_MIB_(ITALY) Stable and aligned UpTrend about 3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -1% t
Stable and aligned UpTrend about 6% in weekly progression. Bullish resistence over 6046. Increasing Volatility stance in a range of 4,1% (risk we
CAC_40_(FRANCE) " o
on portfolio composition from 23% to -10%.
DAX_(GERMANY) Stable and aligned UpTrend about 3,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 10°
Stable and aligned UpTrend about 2,6% in weekly progression. Bullish resistence over 6786. Increasing Volatility stance in a range of 2,5% (risk v
FTSE_100_(UK) . h .
Adjustment on portfolio composition from 8% to 2%.
Dow__ Stable and aligned UpTrend about 4,2% in weekly progression. Bullish resistence over 32790. Increasing Volatility stance in a range of 3,9% (risk
Jones_Ind_Av_(USA) Adjustment on portfolio composition from 4% to 8%.
Nasdaq_100_(USA) Unstable DownTrend about -6,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -26% to 12
Nikkei_225_(JAPAN) Stable and aligned UpTrend about 0,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0%
Hang_Seng_(HONG Unstable DownTrend about -4,7% in weekly progression. Bullish resistence over 29550. Increasing Volatility stance in a range of -4,1% (risk weig
KONG) on portfolio composition from -2% to -7%.

Unstable DownTrend about -5,5% in weekly progression. Bullish resistence over 3542. Increasing Volatility stance in a range of -6,1% (risk weigh

S (L by portfolio composition from 0% to -11%.

BSE_Sensex_(INDIA) Unstable DownTrend about -1,4% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -2% to 8%.
RTSI_(RUSSIA) Stable and aligned UpTrend about 3,9% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 4%
Ibovespa_(BRAZIL) Stable DownTrend about -5,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -36% to 27%.
EUR/USD Unstable DownTrend about -1,3% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -4%
Gold Stable and aligned DownTrend about -5,3% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -1
Crude_Oil_WTI Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 52% to -6%.

Unstable DownTrend about -11% in weekly progression. Bullish resistence over 2. Reducing Volatility stance in a range of -5,5% (risk weight). Tal

Natural_Gas portfolio composition from -18% to -15%.

BOND_Corp_Emerg Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 20% to 0%.

Bond
BGOV_ITA_BTP Unstable DownTrend about -1% in weekly mitigation.
BGOV_GERM_BUND Stable and aligned DownTrend about -1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -§
BGOV_UK_GILT Stable and aligned DownTrend about -3,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
BGOV_USA_Treasury Stable and aligned DownTrend about -2,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
BGOV_Emerg_Mrkt Stable DownTrend about -3,6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -27% to 2%.
BOND_Corp_Europa Unstable DownTrend about -0,6% in weekly progression.
BOND_Corp_Usa Stable and aligned DownTrend about -3,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
BOND_High_Yeld_GL Stable and aligned DownTrend about -0,4% in weekly progression.
Agricolture Unstable DownTrend about -1,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -8

© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 8/3/2021

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.
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Dynamic

Timing LONG MEDIUM SHORT
Power TERM

TERM

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

TERM 19/feb 26/feb 05/mar

26/feb 05/mar

FTSE_MIB_(ITALY) 2%
CAC_40_(FRANCE) 39% 8%
DAX_(GERMANY) 26% -a%
FTSE_100_(UK) 8%
D 4%
Jones_Ind_Av_(USA)
Nasdaq_100_(USA) -26%
Nikkei_225_(JAPAN)
Hang_Seng_(HONG a0
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA) -2%

RTSI_(RUSSIA) 4%
Ibovespa_(BRAZIL)

-35% -38%

8% 11,8% 5,0% -0,3% -0,5% -1,2% -1,2% 0,5% -4,4% -3,4% -2,8% -2,4% -11,1%

-13% 11,5% 5,1% 0,8% 2,2% 1,2% -1,2% 1,4% 4,2% 1,4% -2,5% 2,0% -2,1%

-16% 7% 7,3% 3,8% 0,2% -1,0% -0,4% -1,5% 1,0% -3,8% -2,0% -2,8% -2,3% -18,8%

63% 5,8% 2,1% 0,0% 2,2% 0,5% -2,1% 2,3% 5,0% 3,1% -3,6% 3,4% 3,6%

-11% 9% 9,6% 3,4% -0,5% 1,1% 0,1% -1,8% 1,7% 4,6% 1,1% -3,5% 3,6% 10,4%
*

13% 9,9% 1,5% -3,5% -6,8% -1,6% , -4,9% -1,9% -12,4% -2,9% -5,2% -8,4% -0,7%

17,6% 7,0% -1,4% 0,3% 1,7% -3,5% -0,4% 8,0% , 3,5% -4,9% -5,7% 4,6%

11% 12,6% 5,7% -2,1% -0,7% 1,6% -5,4% 0,4% -8,8% 4,4% -6,8% -4,7% 2,9%

*

5,6% 1,5% -2,1% 0,2% 1,1% -5,1% -0,2% -7,6% 3,2% -6,0% -3,4% -1,8%

-18% 208% ,  7,2% -0,9% -0,6% -1,3% -3,5% 2,7% -7,1% -3,6% -4,9% 4,1% -23,5%

12% 11,9% 5,7% -0,8% 1,1% 0,7% -4,1% 2,5% 7,3% -4,6% -4,7% 4,0% 2,5%
19% -1,5% -6,9% 71% -9,7% -0,7% -6,9% , -2,0% , -17,8% -2,2% -8,6% -8,7% -27,1%

*
*

Currency & Comodity

EUR/USD

Gold -16% -20%
Crude_Oil_WTI 55% 50%
Natural_Gas -19%
Agricolture 29% 12%

Bond

27%

73%

-35%

-4%

49%

-4%

8%

1,9%

-7,7%

*

39,0%

14,1%

22,1%

-0,1% -0,5% -1,1% 0,0% -0,4% -1,3%
-69% , -3,5% -6,4% , -2,1% -2,9% -1,9%
23,7% , 1,8% 16,1% , -0,9% 4,3% 7,5%
0,1% -4,2% -6,1% 5,4% -9,9% -2,3%
10,3% 1,4% 3,9% 2,7% 1,2% 1,2%

-2,9% -1,2%
-9,6% -3,8%
15,2% -6,0%

-21,3% 10,5%

71% 4,3%

-1,5%
-5,5%

7,8%
-9,2%

3,7%

-1,8%
-4,2%
11,3%
-7,2%

2,1%

-11,2%
-13,9%
13,7%
1,8%

-13,1%

BGOV_ITA_BTP

BGOV_GERM_BUND -8%
BGOV_UK_GILT -26% -21%
BGOV_USA_Treasury -19% -18%
BGOV_Emerg_Mrkt -18% -36%
BOND_Corp_Europa

BOND_Corp_Usa -20% -25%
BOND_Corp_Emerg
BOND_High_Yeld_GL 9%

© MarkeTiming Research (ALL RIGHTS REDERVED)

-34%

-30%

13%

-23%

-3%

46%

20%

10%

-4%

-16%

1,1%
-1,6%
-5,7%
-4,3%
-3,0%

0,4%
-4,8%
-1,0%

2,2%

*

*

-0,8% -0,6% -1,6% -0,8% -1,1% 0,1%
-1,7% -0,3% -1,2% -0,8% -0,3% 0,2%
-4,4% o -1,2% -2,5% -1,8% -1,6% 1,2%
-2,9% -0,9% -2,2% -0,8% -0,3% -0,9%
-3,2% -1,7% o -4,4% P -1,3% -2,7% -0,2%
-0,7% -0,2% -0,7% -0,3% -0,4% 0,2%
-2,9% -0,8% -3,0% -1,1% -1,3% 0,2%
-0,4% 0,0% -0,7% -0,4% -0,6% 1,0%
1,4% x 01% -0,5% , 0,1% -0,8% 0,8%

-2,8% -1,1%
-1,8% -0,7%
-4,8% -1,5%
-3,0% -1,0%
-4,9% -1,8%
-1,3% -0,4%
-4,8% -1,4%
-2,7% -1,0%
-1,8% 0,5%

-1,6%
-0,9%
-2,6%
-1,8%
-3,0%
-0,8%
-2,3%
-1,7%

-1,2%

-1,5%
-0,5%
2,4%
-0,9%
-1,8%
0,5%
-1,5%
1,3%

0,8%

-36,7%
-10,2%
-5,7%
-8,7%
-24,3%
-11,1%
2,6%
-16,4%

-15,1%

FTSE_MIB_(ITALY)

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

Unstable DownTrend about -0,5% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 16% to -1§
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CAC_40_(FRANCE)

DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Stable and aligned UpTrend about 2,1% in weekly progression. Bullish resistence over 5871. Increasing Volatility stance in a range of 1,9% (risk v
Adjustment on portfolio composition from 14% to 9%.

Unstable DownTrend about -0,9% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 10%

Stable and aligned UpTrend about 2,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 6%

Stable and aligned UpTrend about 1,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 10¢
Unstable DownTrend about -6,7% in weekly progression. Bullish resistence over 13301. Increasing Volatility stance in a range of -8,3% (risk weig
on portfolio composition from 0% to -26%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 18% to -18%.

Unstable DownTrend about -0,6% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 19% to -11

Shanghai_Comp_(CHINA) stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 9% to -9%.

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Unstable DownTrend about -0,6% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 17% to -1¢

Stable and aligned UpTrend about 1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 11%
Stable DownTrend about -9,7% in weekly progression. Bearish suppot under 15526. Increasing Volatility stance in a range of -8,6% (risk weight).
portfolio composition from -18% to -27%.

Currency & Comodity

EUR/USD
Gold

Crude_Oil_WTI

Natural_Gas

BOND_Corp_Emerg
Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_High_Yeld_GL

Agricolture

© MarkeTiming Research (ALL RIGHTS REDERVED)

Unstable DownTrend about -1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 3% to -3%
Stable and aligned DownTrend about -6,4% in weekly progression. Bullish resistence over 1757. Increasing Volatility stance in a range of -4,2% (1
Adjustment on portfolio composition from -12% to -5%.

Stable and aligned UpTrend about 16% in weekly progression. Bullish resistence over 66. Increasing Volatility stance in a range of 11,2% (risk we
Adjustment on portfolio composition from 53% to -1%.

Unstable DownTrend about -6% in weekly progression. Bullish resistence over 2. Increasing Volatility stance in a range of -7,2% (risk weight). Ta
portfolio composition from 21% to -40%.

Stable and aligned UpTrend about 3,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 21°

Unstable DownTrend about -1,5% in weekly mitigation.

Stable DownTrend about -1,1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -11% to 7%.
Stable and aligned DownTrend about -2,4% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -3
Stable and aligned DownTrend about -2,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Stable DownTrend about -4,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -16% to -1(
Unstable DownTrend about -0,6% in weekly mitigation.

Stable and aligned DownTrend about -3% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -20
Stable and aligned DownTrend about -0,6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -8

Unstable DownTrend about -0,5% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 8%.

MarkeTiming Selection for the week of 01/3/2021

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY

TREND trend evolution

SELECTION TREND STABILITY

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 85/104
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Stocks

DynamicTiming LONG MEDIUM SHORT

Power TERM

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

12/feb 19/feb 26/feb

TERM TERM

12/feb

19/feb

26/feb

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)
FTSE_100_(UK)

Dow_
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

13%

7%

12%

25%

20%

10%

15%

17%

16%

9%

13%

17%

9%

-18%

-9% 12,0%
11,4%

6,9%

6,0%

10,9%

-12% 12,5%

-12% -14% 21,4%
-10% -24% 16,4%
-16% -20% 8,6%
-12% -15% 21,9%
12,6%

-42% -15% 5,1%

*

5,6% -0,2% 5,9% 1,4% -1,2% -1,2%
5,4% 1,1% 5,6% 0,8% 1,2% -1,2% .
3,6% -0,6% 2,6% 0,0% -0,4% -1,5%
2,9% 0,5% 1,2% 1,5% 0,5% -2,1%
4,7% 0,5% 3,2% 1,1% 0,1% -1,8%
3,7% -3,0% -0,1% 1,6% -1,6% ., -4,9%
10,8% . 1,5% 4,7% 2,6% 1,7% , -3,5%
9,7% 0,8% 2,5% 3,0% 1,6% -5,4%
4,3% 0,2% 0,7% 4,5% . 1,1% -5,1%
8,1% -1,2% 6,1% . 1,6% -1,3% -3,5%
7,2% 0,1% 3,2% 2,1% 0,7% -4,1%
0,2% « "3,0% -6,5% , -0,4% . -0,7% -6,9% .

7,3% 1,9% -3,4%
5,7% 1,6% 1,4%
3,6% -2,4% -2,0%
5,2% 1,7% 3,1%
5,5% 1,1% 1,1%
-8,3% 2,0% -2,9%
8,8% 2,8% 3,5%
-8,0% 3,1% 4,4%
*
-7,3% 4,7% , 3,2%
-7,1% 1,9% -3,6%
9,2% 3,7% -4,6% ,
-11,1% -3,7% -2,2%

-2,8%
-2,5% o
-2,8%
-3,6%
-3,5%

-5,2%
-4,9%
-6,8%
-6,0%
-4,9%
-4,7%

-8,6% ,

0,8%
3,4%
-18,2%

7,0%

17,3%
*

-0,8%
10,8%
3,1%
-4,4%

-20,5%
-0,3%

-11,8%

Currency & Comodity
EUR/USD
Gold
Crude_Oil_WTI
Natural_Gas
Agricolture
Bond

4%

-7%

59%

30%

-17%

49%

22%

13%

-78% 3,2%
-49% =-7% -4,0%
24% 6% 41,7%
-9% 17,5%
-27% 23,2%

*

0,9% 0,5% -0,5% 0,6% 0,0% -0,4%
-3,6% -1,1% -6,5% 0,4% -2,1% -2,9%
27,2% ., 48% 18,2% 4,5% -0,9% 4,3%
1,4% -2,9% 8,1% 1,3% 5,4% -9,9%
11,6% 2,3% 4,7% -1,2% 2,7% 1,2%

2,4% 1,1% -1,2%
-8,3% 2,7% -3,8%
17,3% 4,7% -6,0%

-20,5% -10,1% 10,5%

7,2% -4,1% 4,3%

-1,5%
-5,5%

7,8%
-9,2%

3,7%

-10,2%
-18,1%
14,8%
15,3%

-15,6%

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL

-10%

-27%

-17%

-14%

-24%

-8%

-13%

-38%

-12%

-19%

-18%

-14% -8% 1,4% -0,7% -0,7% -0,9% 0,3% -0,8% -1,1% -2,8% 0,8% -1,1% -1,6% -38,9%
23% -1,8% -2,0% -0,8% -2,1% -0,3% -0,8% -0,3% -2,2% -0,5% -0,7% -0,9% -9,9%
-14% -6,0% -4,8% x "22% -5,8% ., -0,2% -1,8% -1,6% -6,8% -1,1% -1,5% -2,6% -13,8%
-12% 60% -4,1% -2,8% -1,1% -1,9% -0,2% -0,8% -0,3% -3,2% -0,5% -1,0% -1,8% -14,1%
-24% -19% -2,5% -2,5% -1,9% -2,9% -0,2% -1,3% -2,7% -5,2% 0,8% -1,8% -3,0% -19,1%
0,4% -0,8% -0,4% -0,8% -0,1% -0,3% -0,4% -1,3% -0,3% -0,4% -0,8% -16,5%

2% -5,6% -3,7% -2,1% -2,7% -0,9% -1,1% -1,3% -5,4% -1,1% -1,4% -2,3% -3,0%

-13% -6% -1,9% -1,2% -1,0% -0,3% -0,7% -0,4% -0,6% -3,1% -1,0% -1,0% -1,7% -15,5%
6% 1,8% 1,1% -0,4% 0,3% -0,7% 0,1% -0,8% -1,9% -0,8% 0,5% -1,2% -12,7%

© MarkeTiming Research (ALL RIGHTS REDERVED)

*
*
*

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

Stable and aligned UpTrend
Stable and aligned UpTrend
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DAX_(GERMANY) Stable and aligned UpTrend

FTSE_100_(UK) Stable and aligned UpTrend

Dow_

Jones_Ind_Av_(USA) Stable and aligned UpTrend

Nasdaq_100_(USA) Unstable DownTrend about -0,1% in weekly progression.
Nikkei_225_(JAPAN) Stable and aligned UpTrend

Hang_Seng_(HONG

KONG) Stable and aligned UpTrend

Shanghai_Comp_(CHINA) stable and aligned UpTrend
BSE_Sensex_(INDIA) Stable and aligned UpTrend

RTSI_(RUSSIA) Stable and aligned UpTrend

Ibovespa_(BRAZIL) Unstable DownTrend about -6,5% in weekly progression.

EUR/USD Unstable DownTrend about -0,5% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of -1,4% (risk weight).
Gold Stable and aligned DownTrend about -6,4% in weekly progression. Bullish resistence over 1815. Increasing Volatility stance in a range of -5,5% (1
Crude_Oil_WTI Stable and aligned UpTrend about 18,1% in weekly progression. Bearish suppot under 58. Increasing Volatility stance in a range of 7,7% (risk wei
Natural_Gas Stable and aligned UpTrend

BOND_Corp_Emerg Stable and aligned UpTrend about 4,6% in weekly progression.

BGOV_ITA_BTP Unstable DownTrend about -0,9% in weekly progression.

BGOV_GERM_BUND Stable DownTrend about -2% in weekly progression.

BGOV_UK_GILT Stable and aligned DownTrend about -5,8% in weekly progression.

BGOV_USA_Treasury Stable and aligned DownTrend about -1,8% in weekly progression.

BGOV_Emerg_Mrkt Stable and aligned DownTrend about -2,9% in weekly progression.

BOND_Corp_Europa Unstable DownTrend about -0,8% in weekly progression.

BOND_Corp_Usa Stable and aligned DownTrend about -2,7% in weekly progression.

BOND_High_Yeld_GL Stable and aligned DownTrend about -0,2% in weekly progression.

Agricolture Stable and aligned UpTrend

© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 22/2/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY VOLATILITY VOLATILITY

MARKET)| weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT
Power TERM TERM TERM

Dynamic

05/feb 12/feb 19/feb 05/feb 12/feb 19/feb

Stocks

FTSE_MIB_(ITALY) 8% 19% -11% -2% 14,4% 8,1% 2,6% 4,7% 7,0% 1,4% -1,2% 10,2% 5,8% 1,9% -3,4% -1,4%

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 87/104
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15% 3%
1%
23% -53%
25%
19% 23%
16%
34%
16% -17%
15% -7%

12,2%

8,5%

7,5%

11,7%

18,6%

23,4%

18,7%

10,8%

27,0%

15,6%

9,1%

*

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

6,3%

4,9%

4,7%

5,3%

8,9%

13,0%

12,5%

6,2%

12,7%

10,8%

5,4%

*

2,4%

0,8%

1,8%

1,3%

1,1%

3,5%

2,9%

1,9%

3,1%

3,0%

0,8%

*

3,8%
0,9%

-1,1%
1,6%
1,6%
4,8% ,
4,1%
2,5%
4,1%
3,8%

2,7%

4,8%
4,6%
1,3%
3,8%
5,1%
4,0%
3,6%
0,4%
9,6%
4,7%

1,5%

0,8%
0,0%
1,5%
1,1%
1,6%
2,6%
3,0%
4,5% ,
1,6%
2,1%

-0,4% ,

1,2%
-0,4%
0,5%
0,1%
-1,6%
1,7%
1,6%
1,1%
-1,3%
0,7%

-0,7%

7,5%

6,1%

-6,1%

5,7%

7,6%

10,5%

9,8%

7,9%

12,6%

10,2%

-7,5%

2,9%
3,0%
1,8%
3,2%

2,1%

2,4%
-2,5%
*

-2,2%
e 3,7%

4,0%

. 7,5%

1,6%

-2,4%
1,7%
1,1%
2,0%
2,8%
3,1%
4,7%
1,9%
3,7%

-3,7%

1,4%
-2,0%
3,1%
1,1%
-2,9%
3,5%
4,4%

*
3,2%
-3,6%

-4,6% ,

-2,2%

-5,2%
-21,0%
-6,0%
-9,5%

-24,3%

21,1%
1,9%
-5,2%
-19,2%
-2,5%

10,4%

-73% 51%
-27% -46%
35% -3%

65%

3,0%

-3,6%

40,4%
30,4%

-1,0%

*

0,7%
-3,7%
26,7%
11,3%

-0,3%

*

0,1%
-1,6%
6,3%
8,2%

-0,1%

*

-0,4%
-4,0% .
13,5%

25,3%,

0,6%

-0,7%
-2,0%

9,4%
12,4%

1,4%

0,6%
0,4%
4,5%
1,3%

-0,7%

0,0%
-2,1%
-0,9%

5,4%

-0,4%

-1,9%
-6,5%
18,3%
27,6%

2,2%

-1,1%
-4,4%

6,8%
10,7%

1,2%

1,1%
2,7%
4,7%

-10,1%

-1,0%

-1,2%
-3,8%
-6,0%
10,5%

-1,0%

-15,3%
-10,1%
9,0%
10,8%

1,6%

CAC_40_(FRANCE) 0
DAX_(GERMANY) 5%
FTSE_100_(UK) 5%
Dow__ %
Jones_Ind_Av_(USA)
Nasdaq_100_(USA) 9%
Nikkei_225_(JAPAN) 13%
Hang_Seng_(HONG 119%
KONG)
Shanghai_Comp_(CHINA) 6%
BSE_Sensex_(INDIA) 14%
RTSI_(RUSSIA) 10%
Ibovespa_(BRAZIL) 5%
Currency & Comodity
EUR/USD 3%
Gold -6%
Crude_Oil_WTI 53%
Natural_Gas 36%
BOND_Corp_Emerg -1%
Bond
BGOV_ITA_BTP 4%
BGOV_GERM_BUND -6%
BGOV_UK_GILT -15%
BGOV_USA_Treasury -9%
BGOV_Emerg_Mrkt_Loc -1%
BOND_Corp_Europa
BOND_Corp_Usa -10%
BOND_High_Yeld_GL 7%
Agricolture 48%

6% -37% -19%
-11%
-26%
-10% -23%
-12% -27%
-3% -13% -32%
-6%
8% -17%
29% -22%

© MarkeTiming Research (ALL RIGHTS REDERVED)

2,4%

-1,4%

-4,7%

-3,3%
-0,4%
0,9%
-3,9%
2,6%

21,2%

*

0,1%
-1,7%
-3,7%
-2,1%
-0,3%
-0,4%
-2,1%

1,9%

10,2%

*

0,0%
-0,8%
-2,1%
-0,7%
0,0%
-0,2%
-0,9%
0,3%

1,1%

*

0,9%
-1,8%
-4,3%
-1,6%

0,3%
-0,5%
-1,0%

1,3%

4,8%

0,7%
-0,7%
-2,3%
-0,6%

1,3%

0,0%

0,5%

1,6%

2,0%

0,3%
-0,3%
-0,2%
-0,2%
-0,2%
-0,1%
-0,9%
-0,7%

-1,2%

-0,8%
-0,8%
-1,8%
-0,8%
-1,3%
-0,3%
-1,1%

0,1%

2,7%

2,0%
-2,2%
-6,0%
-2,1%
-2,6%
-0,7%
-2,8%

2,3%

7,5%

1,2%
-0,6%
-2,8%
-0,5%

1,3%
-0,2%

1,2%

1,4%

2,4%

0,8%
-0,5%
-1,1%
-0,5%

0,8%
-0,3%
-1,1%
-0,8%

-4,1%

-1,1%
-0,7%
-1,5%
-1,0%
-1,8%
-0,4%
-1,4%

0,5%

4,3%

-44,4%
-37,3%
-11,3%
-9,1%
-9,5%
-10,9%
3,5%
-8,2%

-5,8%

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)

DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 11% to 2%.
Stable and aligned UpTrend about 3,8% in weekly progression. Bullish resistence over 5801. Reducing Volatility stance in a range of 1,3% (risk we
Adjustment on portfolio composition from 6% to 7%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 5% to 0%.

Unstable DownTrend about -1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 4%.
Stable and aligned UpTrend about 1,6% in weekly progression. Bearish suppot under 31285. Reducing Volatility stance in a range of 1,1% (risk we
Adjustment on portfolio composition from 6% to 0%.
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Nasdaq_100_(USA) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 16% to -11%.
. . Stable and aligned UpTrend about 4,8% in weekly progression. Bullish resistence over 30714. Increasing Volatility stance in a range of 3,4% (risk
Nikkei_225_(JAPAN) " . o
Adjustment on portfolio composition from 11% to 4%.
Hang_Seng_(HONG Stable and aligned UpTrend about 4% in weekly progression. Bullish resistence over 31183. Increasing Volatility stance in a range of 4,3% (risk w
KONG) Adjustment on portfolio composition from 12% to 0%.

Shanghai_Comp_(CHINA) Stable and aligned UpTrend about 2,4% in weekly progression. Bullish resistence over 3731. Increasing Volatility stance in a range of 3,2% (risk v
ghat_ P_ Adjustment on portfolio composition from 6% to -3%.

BSE_Sensex_(INDIA) Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 15% to 0%.

Stable and aligned UpTrend about 3,8% in weekly progression. Bearish suppot under 1440. Increasing Volatility stance in a range of -4,5% (risk w
RTSI_(RUSSIA) . h .

Adjustment on portfolio composition from 9% to 7%.

Ibovespa_(BRAZIL) Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from -6% to 8%.
Currency & Comodity
Unstable DownTrend about -0,4% in weekly progression. Bearish suppot under 1. Increasing Volatility stance in a range of -1,2% (risk weight). Te
EUR/USD . irs
portfolio composition from 3% to -1%.
Gold Stable DownTrend about -3,9% in weekly progression. Bullish resistence over 1827. Increasing Volatility stance in a range of -3,7% (risk weight).

on portfolio composition from -3% to -3%.

Crude_Oil_WTI Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 66% to -22%.
Stable and aligned UpTrend about 25,3% in weekly progression. Bearish suppot under 2. Increasing Volatility stance in a range of 10,5% (risk wei

IR Adjustment on portfolio composition from 29% to 21%.

BOND_Corp_Emerg Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -1%.
Bond

BGOV_ITA_BTP Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -3%.

BGOV_GERM_BUND Stable DownTrend about -1,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -9% to 0%.
BGOV_UK_GILT Stable and aligned DownTrend about -4,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from
BGOV_USA_Treasury Stable and aligned DownTrend about -1,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
BGOV_Emerg_Mrkt_Loc ynstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 1% to -2%.

BOND_Corp_Europa Unstable DownTrend about -0,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -3¢
BOND_Corp_Usa Stable and aligned DownTrend about -0,9% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from :
BOND_High_Yeld_GL Stable and aligned UpTrend about 1,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 9%
Agricolture Stable and aligned UpTrend about 4,7% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 16%

© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 15/2/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY . VOLATILITY : VOLATILITY
MARKET| weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT

Dynamic Power TERM TERM TERM 29/gen 05/feb 12/feb 29/gen 05/feb 12/feb
Stocks
FTSE_MI B_( ITALY) 10% 13% 40% 15,4% 9,2% 3,6% 4,6% -2,3% 7,0% 1,4% 9,7% -4,3% 5,8% 1,9% 0,8%
C AC_40_( FRANC E) 7% 11,3% 5,8% 1,7% 1,6% -2,9% 4,8% 0,8% 6,0% -3,7% 2,9% 1,6% -15,9%

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 89/104
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DAX_(GERMANY)
FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)

RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

6% 9,3% 5,5% 1,1% 1,9% -3,2% 4,6% 0,0% 6,2% -4,6% 3,0% -2,4% -25,7%
5,3% o 2,8% o -0,8% o -2,2% -4,3% 1,3% 1,5% -5,7% -4,8% 1,8% 1,7% -17,2%
7% 12,0% 5,5% 1,3% 2,0% -3,3% 3,8% 1,1% 5,4% -4,1% 3,2% 1,1% -22,8%
11% 22% 19,9% 10,0% 2,2% 7,7% , -3,3% 5,1% 1,6% 7,7% -5,4% 2,1% 2,0% -31,3% ,
13% 10% 24% 21,6% 11,7% 2,4% 3,5% -3,4% 4,0% 2,6% 7,0% -4,2% 2,4% 2,8% 5,1%
10% 16% 20% 16,3% 11,0% 1,1% 5,6% -4,0% 3,6% 3,0% 6,5% -6,5% . -2,5% . 3,1% 7,1% .
6% 7% 26% 55% 9,7% 5,2% 0,8% 2,5% -3,4% 0,4% , 4,5% . 6,0% -5,3% -2,2% 4,7% , -4,8%
16% 14% -7% 27,6% 13,4% x 36% 5,1% -5,3% , 9,6% 1,6% 11,3% -6,4% 3,7% 1,9% -14,4%
10% 27% 14,7% 10,7% 1,8% -0,8% -3,6% 4,7% 2,1% -9,6% -5,8% 4,0% 3,7% -8,4%
6% -18% 9,2% 7,0% 0,9% -6,4% 2,3% , 1,5% -0,4% , -11,8% , -3,4% , 7,5% , -3,7% , 4,9%

Currency & Comodity

EUR/USD

Gold
Crude_Oil_WTI
Natural_Gas
BOND_Corp_Emerg

4% 23% 3,3% 0,8% 0,0% 0,3% -0,3% -0,7% 0,6% 2,0% -1,0% -1,1% 1,1% -5,8%
-3% -27% | -1,4% . -1,9% , -0,4% -0,3% -0,3% -2,0% 0,4% -5,1% -2,7% -4,4% 2,7% -3,2%
63% 71% 64% 28% 38,3% , 252% , 62% 14,3% 0,3% 9,4% 4,5% 15,1% 3,3% 6,8% 4,7% 5,6%
30% 29% 5% -1% 22,8% 4,3% 6,1% 5,9% 4,4% 12,4% 1,3% 22,7% 9,0% 10,7% -10,1% 8,5%

-31% -21% | -0,8% -0,1% 0,3% 0,7% 0,3% 1,4% -0,7% 2,4% 1,2% 1,2% -1,0% -2,3%

Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury

BGOV_Emerg_Mrkt_Loc

BOND_Corp_Europa
BOND_Corp_Usa
BOND_High_Yeld_GL
Agricolture

7% 9% -33% 51% 3,2% 0,7% 0,7% 0,8% 0,8% 0,7% 0,3% 2,3% 0,9% 1,2% 0,8% -48,0%
-4% -15% -17% -31% -0,7% -1,1% -0,5% -1,3% 0,0% -0,7% -0,3% -1,4% -0,6% -0,6% -0,5% -50,8%
-12% -30% -11% -12% -3,4% -2,4% x "1,5% -2,7% , 0,1% -2,3% -0,2% -4,2% -1,6% -2,8% -1,1% -25,9%
-8% -8% -6% -2,8% -1,7% -0,4% -0,7% 0,0% -0,6% -0,2% -1,3% -0,6% -0,5% -0,5% -7,9%

1% -25% 0,0% 0,3% 0,4% 0,3% 0,5% 1,3% -0,2% 2,6% 0,9% 1,3% 0,8% -7,6%

1,3% -0,1% 0,0% -0,2% -0,1% 0,0% -0,1% -0,5% -0,5% -0,2% -0,3% -16,7%

-8% -10% -3,2% -1,4% -0,2% -0,9% 0,4% 0,5% -0,9% -1,8% 1,6% 1,2% -1,1% -4,6%
9% 9% 2,7% 2,1% 0,5% 0,9% 0,2% 1,6% -0,7% 2,3% -1,1% 1,4% -0,8% -7,3%
52% -19% -14% 21,2% 10,6% 0,8% -1,7% 1,3% 2,0% -1,2% 7,3% 5,9% 2,4% -4,1% 10,9%

* * *

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)

CAC_40_(FRANCE)

DAX_(GERMANY)

FTSE_100_(UK)
Dow__
Jones_Ind_Av_(USA)
Nasdaq_100_(USA)

Stable and aligned UpTrend about 4,5% in weekly progression. Bullish resistence over 23512. Reducing Volatility stance in a range of 1,9% (risk v
Adjustment on portfolio composition from 8% to 2%.
Stable and aligned UpTrend about 1,6% in weekly progression. Bullish resistence over 5719. Increasing Volatility stance in a range of 1,6% (risk v
Adjustment on portfolio composition from 3% to 0%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 10% to -4%.

Unstable DownTrend about -2,1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -20% to 20
Stable and aligned UpTrend about 2% in weekly progression. Bullish resistence over 31543. Reducing Volatility stance in a range of 1,1% (risk we
Adjustment on portfolio composition from 0% to 6%.

Stable and aligned UpTrend about 7,7% in weekly progression. Bearish suppot under 13531. Increasing Volatility stance in a range of 1,9% (risk v

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 90/104
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Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

Adjustment on portfolio composition from 17% to 0%.

Stable and aligned UpTrend about 3,5% in weekly progression
Adjustment on portfolio composition from 8% to 7%.

Stable and aligned UpTrend about 5,5% in weekly progression
Adjustment on portfolio composition from 18% to -5%.

Shanghai_Comp_(CHINA) stable and aligned UpTrend about 2,4% in weekly progression

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

Currency & Comodity
EUR/USD
Gold

Crude_Oil_WTI

Natural_Gas

BOND_Corp_Emerg
Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt_Loc
BOND_Corp_Europa
BOND_Corp_Usa
BOND_High_Yeld_GL
Agricolture

Stable and aligned UpTrend about 5,1% in weekly progression

. Bullish resistence over 29650. Increasing Volatility stance in a range of 2,8% (risk

. Bullish resistence over 30184. Increasing Volatility stance in a range of 3% (risk w

. Take a Long Position with a Tactical Adjustment on portfolio composition from -7%
. Bullish resistence over 51835. Reducing Volatility stance in a range of 1,9% (risk v

Adjustment on portfolio composition from 21% to -6%.

Unstable DownTrend about -0,8% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -8% to 9%.

Unstable DownTrend about -6,4% in weekly progression. Bearish suppot under 18005. Increasing Volatility stance in a range of -3,7% (risk weigh
on portfolio composition from 0% to -6%.

Stable and aligned UpTrend about 0,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0%

Stable DownTrend about -0,3% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -4% to 0%.
Stable and aligned UpTrend about 14,2% in weekly progression. Bullish resistence over 59. Increasing Volatility stance in a range of 4,7% (risk w«
Adjustment on portfolio composition from 58% to 8%.

Stable UpTrend about 5,8% in weekly progression. Bearish suppot under 2. Increasing Volatility stance in a range of -10,1% (risk weight). Take a
portfolio composition from 39% to -9%.

Unstable UpTrend

Stable and aligned UpTrend about 0,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0%
Stable DownTrend about -1,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -9%.
Stable and aligned DownTrend about -2,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Stable and aligned DownTrend about -0,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Stable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 1%.

Unstable DownTrend about -0,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 0%
Stable and aligned DownTrend about -0,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 96% to -87%.

Unstable DownTrend about -1,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -3% to 20
© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 8/2/2021

MARKET)|

Stocks
FTSE_MIB_(ITALY)
CAC_40_(FRANCE)

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY
TREND

VOLATILITY
STANCE

VOLATILITY

TREND STABILITY DINAMIC

weekly outlook trend evolution range evolution

Timing LONG MEDIUM SHORT

Dynamic€ oo\ or TERM TERM  TERM

22/gen 29/gen 05/feb

22/gen 29/gen 05/feb

13% 5% 27% 17% 11,9% 6,4% 0,6% 1,3% -1,3% -2,3% 7,0% 8,7% -4,0% -4,3% 5,8% -9,6%

10% -3% 13% 9,9% 4,8% 0,0% -0,8% -0,9% -2,9% 4,8%

4,6%

-5,8% -2,7% -3,7% 2,9% -23,8%

10% 12% 9,1% 5,2% 0,5% 0,1% 0,6% -3,2% 5,8% 2,3% -4,6% 3,0% -23,0%
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DAX_(GERMANY)
FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)
Currency & Comodity

-21%

21% 13%

8%

18% 19%

-8%
28% 15%

-9%

23%
18%
36%
37% 16%

5,1%
10,5%
19,3%
18,7%
14,9%

7,8%
25,9%
10,8%

6,1%

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

2,9%

4,1%

9,4%
9,5%

10,5%

3,4%

12,3%

7,6%

5,8%

*

-2,0%

-0,3%

2,2%
0,0%

0,7%

-1,3%

2,1%

-2,7%

-2,3%

*

-5,6%
0,0%

3,6%
2,3%
5,1%

*

-2,1%
4,0%

-2,4%

0,5%

-0,6%
0,6%

4,3% ,
0,4%
3,1%
1,1%
-0,3%
-3,8%

-9,5% ,

-4,3%
-3,3%

-3,3%
-3,4%
-4,0%
-3,4%
-5,3% ,
-3,6%

2,3%,

1,3%
3,8%

5,1%
4,0%
3,6%
0,4%
9,6% ,
4,7%

1,5%

-7,1%
4,6%

6,7%
4,7%
8,2%

-5,3%
9,9%
-10,0%

-11,8%

-1,9%
2,1%

5,0%

2,6%

5,9%
*

2,5%

-3,6%

-5,9%

-10,4% ,

-4,8%
-4,1%

-5,4%
-4,2%
-6,5%
*
-5,3%
-6,4%
-5,8%

-3,4% ,

1,8%
3,2%

2,1%

2,4%

-2,5%
*

-2,2%

3,7%

4,0%

7,5% ,

-32,5%
-29,7%

-29,2%
3,8%
11,1%

*
-11,4%
-21,8%
-15,6%

3,9%

EUR/USD

Gold

Crude_Oil_WTI

Natural_Gas

Agricolture
Bond

-4%
61% 56%
34% 44°%

19%
-26% -39%
22% 42%
24%
-28%

2,9%
-1,3%
34,7%
23,0%

-0,5%

0,4%
-2,2%

22,0%
4,2%

0,2%

*

*

-0,7%
-0,6%
3,7%
6,7%

1,0%

*

*

-1,5%
-1,9% .
8,6%
6,7%

2,5%

0,7%
1,6%
-0,3%
-11,0%

-0,4%

-0,3%
-0,3%
0,3%
4,4%

0,3%

-0,7%
-2,0%

9,4%
12,4%

1,4%

-2,2%
-5,1%
10,8%
23,0%

3,0%

1,1%

3,8%
-4,5%
-9,8%

-1,0%

-1,0%
-2,7%
3,3%
9,0%

1,2%

-1,1%
-4,4%

6,8%
10,7%

1,2%

-7,2%
-5,1%
-8,2%
10,2%

6,2%

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt_Loc
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL

0%
0% 0%
0% 0%
0%
0%
0%
0%
94% 99%
-6% -1%

FTSE_MIB_(ITALY)

CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

-12%
-16% -18%
-10% -15%
-11% -14%
-11%

-12%
39% 40%

© MarkeTiming Research (ALL RIGHTS REDERVED)

2,8%
-0,5%
-2,4%
-2,7%

0,2%

1,4%

-2,8%
2797,4% ,

-98,7%

0,2%
-0,8%
-1,4%
-1,6%

0,6%

0,0%
-1,0%

1442,3%

-98,8%

*

*

0,3%
-0,4%
-0,8%
-0,3%

0,5%

-0,1%

0,3%
288,0%

-98,7%

*

*

-0,1%
-0,9%
-2,6%
-0,4%
-0,5%
-0,7%

1,7%

10074,9%

-99,0%

-1,0%
-0,3%
-0,3%

0,1%
-1,2%
-0,1%
-0,9%
-0,3%

-3,6%

0,8%
0,0%
0,1%
0,0%
0,5%
-0,1%
0,4%
0,2%

1,3%

0,7%
-0,7%
-2,3%
-0,6%

1,3%

0,0%

0,5%

10061,2%

-99,0%

-1,9%
-1,2%
-3,9%
-1,1%
-3,0%
-1,0%

2,3%

386,4%

-135,2%

-1,3%
-0,6%
-1,0%

0,2%
-1,8%
-0,4%
-1,5%
-1,1%

-5,3%

0,9%
-0,6%
-1,6%
-0,6%

0,9%
-0,5%

1,6%
-1,1%

5,9%

1,2%
-0,6%
-2,8%
-0,5%

1,3%
-0,2%

1,2%

1,4%

2,4%

-43,5%
-41,8%
-19,1%
-8,1%
-3,7%
-25,8%
-2,2%
39,2%

40,0%

Stable and aligned UpTrend about 1,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0%

Unstable DownTrend about -0,8% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 5%.

Stable and aligned UpTrend about 0% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 5% ta

Unstable DownTrend about -5,5% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to -15¢

Stable and aligned UpTrend about 0% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 7% t(

Stable and aligned UpTrend about 3,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 11%

Stable and aligned UpTrend about 2,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 15°
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Hang_Seng_(HONG Stable and aligned UpTrend about 5% in weekly progression. Bullish resistence over 29511. Increasing Volatility stance in a range of -2,4% (risk v
KONG) Adjustment on portfolio composition from 20% to -4%.
Shanghai_Comp_(CHINA) ynstable DownTrend about -2% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 12% to -14%
BSE_Sensex_(INDIA) Stable and aligned UpTrend about 3,9% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 12
RTSI_(RUSSIA) Unstable DownTrend about -2,3% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 12% to -1
Ibovespa_(BRAZIL) Stable and aligned UpTrend about 0,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -1%
Currency & Comodity
EUR/USD Unstable DownTrend about -1,4% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of -1,1% (risk weight).
Gold Stable DownTrend about -1,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -8% to -4%
Crude_Oil_WTI Stable and aligned UpTrend about 8,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 78¢
Natural_Gas Stable UpTrend about 6,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -25% to 14%.
Agricolture Unstable UpTrend about 2,4% in weekly progression.
BGOV_ITA_BTP Unstable DownTrend about -0,1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -8% to 4%.
BGOV_GERM_BUND Stable DownTrend about -0,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to 0%.
BGOV_UK_GILT Stable and aligned DownTrend about -2,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from
BGOV_USA_Treasury Stable and aligned DownTrend about -0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from !
BGOV_Emerg_Mrkt_Loc ynstable DownTrend about -0,4% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -20% to 10
BOND_Corp_Europa Unstable DownTrend about -0,7% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 3%.
BOND_Corp_Usa Unstable UpTrend about 1,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -5% to 3%.
BOND_Corp_Emerg Stable and aligned UpTrend about 10074,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from
BOND_High_Yeld_GL Stable DownTrend about -98,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 63% to -6!

© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 01/2/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY . VOLATILITY : VOLATILITY
MARKET)| weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT

Dynami€ 5o\ /er TERM TERM  TERM

11/gen 18/gen 25/gen 11/gen 18/gen 25/gen

FTSE_MIB_(ITALY) -5% -15% -21% | 12,7% 7,5% -0,3% -2,5% 1,8% -1,0% -3,4% -5,9% 4,0% -2,8% -5,2% -22,8%
C AC_40_( FRANC E) -4% -12% -18% 11,2% 6,3% -0,4% -2,1% 1,3% -0,8% -2,6% -4,8% 3,4% -2,2% -3,8% -23,6%
DAX_(GERM ANY) 6% -15% -14% 10,1% 5,7% «  02% -1,1% 1,5% -0,6% -1,5% 4,8% 4,0% -2,6% -3,1% -23,0%
FTSE_100_(UK) 7% 5% 9,0% 7,3% 0,2% 2,1% 3,4% , -1,1% -1,2% 6,6% 5,3% -2,1% -2,5% 18,9%
Dow

= 8% -14% 12,8% 6,2% 0,7% 1,5% 2,7% -0,6% 0,2% 4,5% 3,4% -2,0% -2,3% -40,8%
Jones_Ind_Av_(USA)

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 93/104
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Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

13%

15%

15%

8%

16%

13%

9%

16%

31%

14%

5%

-10%

-17%

16%

-11%

14%

-15%

-19%

19,6%

21,6%

17,9%

11,4%

26,5%

17,0%

8,5%

*

*
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9,7%

12,5%

14,6%

6,7%

13,3%

14,1%

10,9%

2,3%

2,5%

5,5%

1,7%

1,4%

1,0%

-0,5%

4,4%
7,3%
14,6%
*
6,7%
2,1%
1,5%

-4,9%

1,6%
3,2%
1,6%
0,8%
2,3%
2,9%

-2,4% ,

-0,6%
0,4%
3,4%

*
1,8%

-1,4% ,

0,6%

3,2%

4,8% *
2,1%
4,5%
0,8%
-0,4%
-4,3%

-6,2%

7,9%
8,5%
14,0%
*
8,0%
7,5%
10,2%

-10,5%

4,2%
4,1%
3,7%
3,2%
3,0%
7,0% ,

-5,0%

-2,1%
3,8%
3,8%

*
2,9%

-2,8%

3,4%

-6,3%

5,3% *
1,6%
3,6%
2,3%
-3,8%
-6,1%

-8,9% ,

-38,4%
26,6%
36,6%

*
9,5%
-12,6%
5,3%

-41,4%

Currency & Comodity
EUR/USD
Gold
Crude_Oil_WTI
Natural_Gas
Agricolture
Bond

100%

50%

50%

-71%

-17%

12%

-3%

97%

4,4%
0,3%
33,9%
10,5%

-1,8%

*

*

1,6%
-1,3%
19,9%
-6,1%

-1,2%

*

-0,5%
-1,0%
31%

-2,8%

0,4%

-0,6%
-1,3%,
10,7%
10,6%

0,4%

-0,7%
-5,2%
10,0%

7,6%

0,2%

-0,6%
-0,5%

0,1%
-6,2%

0,9%

0,5%
0,9%
1,2%
-0,5%

-0,4%

-2,4%
-8,4%
13,0%
23,8%

2,1%

-1,8%
-7,5%
10,6%

8,0%

1,4%

-1,4%
-3,2%
-3,9%
-11,7%

1,5%

1,0%
2,3%
4,4%
-9,8%

0,8%

-2,2%
-13,9%
-18,9%

10,8%

14,9%

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt_Loc
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL
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-5%

-9%

10%

76%

-8%

-5%

-21%

-4%

-3%

3%

57%

-22%

-31%

17%

-15%

16%

1%

9%

-3%

5%

-73%

-8%

2,7%
0,1%
-1,5%
-2,5%
-0,6%

1,7%

-3,5%

2,2%

21,3%

-0,1%
-0,3%
-0,5%
-1,6%
0,0%
0,2%
-1,7%
2,0%

12,3%

*

-0,4%
-0,1%
-0,3%
-0,2%
-1,0%
-0,3%
0,2%
0,5%

,1%

-1,1%
-0,1%
-0,2%
-0,6%
-2,9% .,
-0,5%
-0,4%
0,4%

7,8%

-0,1%
-0,7%
-1,8%
-1,2%
-1,6%
-0,2%
-0,8%

0,8%

1,5%

-0,5%
0,2%
0,4%
0,2%

-0,4%

-0,5%
1,5%
0,2%

6,1%

-0,4%
0,1%
0,2%
0,3%

-1,5%
0,0%

-0,6%

-0,5%

-4,5%

-1,8%
-1,0%

2,7%
-1,6%
-4,0%
-1,0%
-2,9%

2,0%

13,3%

-0,6%
-0,7%
-2,0%
-1,2%
-1,7%
-0,4%
-2,2%

1,3%

2,8%

-0,7%
0,7%
1,2%
0,6%

-2,3%

-0,7%
1,9%
1,1%

6,5%

-1,3%
0,5%
1,0%
0,4%

-2,0%
0,3%

-1,3%

-1,1%

-6,6%

-28,5%
-12,0%
-15,3%
15,0%
-16,5%
-23,9%
-1,9%
-4,0%

30,2%

Unstable DownTrend about -2,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -5¢

Unstable DownTrend about -2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -4%

Unstable DownTrend about -1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 5% to 0%.

Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 6% to 2%.

Stable and aligned UpTrend about 1,4% in weekly progression. Bearish suppot under 30564. Increasing Volatility stance in a range of -2,2% (risk
Adjustment on portfolio composition from 7% to 0%.

Stable and aligned UpTrend about 4,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 11°
Stable and aligned UpTrend about 7,3% in weekly progression. Bullish resistence over 28846. Reducing Volatility stance in a range of 1,6% (risk v
Adjustment on portfolio composition from 15% to 0%.
Stable and aligned UpTrend about 14,6% in weekly progression. Bullish resistence over 30191. Increasing Volatility stance in a range of 3,6% (ris
Adjustment on portfolio composition from 20% to 2%.
Shanghai_Comp_(CHINA) Stable and aligned UpTrend about 6,6% in weekly progression. Bearish suppot under 3553. Increasing Volatility stance in a range of 2,3% (risk wi
Adjustment on portfolio composition from 12% to -1%.
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BSE_Sensex_(INDIA) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 12% to -2%.

RTSI_(RUSSIA) Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 12% to 0%.

Ibovespa_(BRAZIL) Unstable DownTrend about -4,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -1% to -3

EUR/USD Unstable DownTrend about -0,5% in weekly mitigation.

Gold Unstable DownTrend about -1,3% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -8% to 8%.

Crude_Oil_WTI Stable anc_l aligned l.!p_Trend about 10,7% in weekly progression. Bearish suppot under 51. Increasing Volatility stance in a range of 4,4% (risk wei
on portfolio composition from 78% to -3%.

Natural_Gas Unstable UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from -25% to 75%.

Agricolture Unstable UpTrend

BGOV_ITA_BTP Unstable DownTrend about -1,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -8% to 0°

BGOV_GERM_BUND Unstable DownTrend about 0% in weekly mitigation.

BGOV_UK_GILT Stable and aligned DownTrend about -0,2% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -5

BGOV_USA_Treasury Stable and aligned DownTrend about -0,6% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -7

BGOV_Emerg_Mrkt_Loc ynstable DownTrend about -2,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -20% to (

BOND_Corp_Europa Unstable DownTrend about -0,4% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -3%

BOND_Corp_Usa Stable and aligned DownTrend about -0,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from

BOND_Corp_Emerg Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to 0%.

BOND_High_Yeld_GL Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 63% to 2%.

© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 25/1/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY . VOLATILITY : VOLATILITY
MARKET)| weekly outlookk TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT
Power TERM TERM TERM

Dynamic 08/gen 15/gen 22/gen 08/gen 15/gen 22/gen

FTSE_MIB_(ITALY) -13% -26% 13,3% 8,0% 0,0% -0,2% 2,5% -1,8% -1,3% 4,8% 4,0% -2,8% -4,0% -14,9%
CAC_40_(FRANCE) -10% 11,6% 6,7% -0,1% 0,7% 1,9% -1,7% -0,9% 4,4% 3,4% -2,5% -2,7% -17,3%
DAX (G ERM ANY) 6% 10,2% 5,7% « 02% 2,1% 2,4% -1,9% 0,6% 4,9% 4,0% -2,6% 2,3% -13,1%
FTSE_100_(UK) 6% 9,3% 7,6% 0,5% 3,0% 4,8% -2,0% -0,6% 7,0% 6,5% -2,9% -1,9% 29,8%
Dow

3J — Ind_Av_(USA) 7% -9% 12,9% 6,3% 0,8% 2,6% 2,3% -0,9% 0,6% 4,5% 4,2% -2,0% 2,1% -35,6%

ones_ln \"/

Nasdaq_100_(USA) 11% 13% 25% 18,8% 8,9% 1,8% 5,2% 2,0% -2,2% 4,3% 6,8% 4,4% -2,1% 5,0% -27,7%
Nikkei_225_(JAPAN) 13% 18% 21,5% 12,3% 2,5% 7,4% 2,5% 1,4% 0,4% 9,2% 4,1% 4,6% 2,6% 26,6%
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Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)
BSE_Sensex_(INDIA)
RTSI_(RUSSIA)
Ibovespa_(BRAZIL)
Currency & Comodity

13%

7%

15%

13%

8%

29%

18%

10%

-12%

27%

-22%

-20%

-49%

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

17,0% 13,9% 53% * 11,6% * 2,7% 2,5% 3,1% 14,4% * 3,0% 3,1% 5,9% * 40,8% *
11,3% 6,6% 1,8% 7,2% 4,6% -0,1% 1,1% 8,0% 3,7% -2,9% 2,5% 9,6%
26,8% ,  13,6% 1,6% 4,1% 2,2% 0,5% -0,3% 8,8% 2,6% -2,0% -3,6% -10,7%
18,0% 15,0% 1,8% 2,9% 57% 0,5% -3,8% 11,8% 6,6% . 3,8% -5,9% 6,4%
9,9% 12,5% 0,6% -4,9% -2,6% 7,0% -9,5% -10,5% -5,0% 6,3% -10,4% -40,4%

*
*

EUR/USD

Gold

Crude_Oil_WTI

Natural_Gas

Agricolture
Bond

-5%

95%

-12%

62%

-26%

11%

-71%

-18%

37%

-63%

4,3% 1,5% -0,6% -0,1% -0,6% -1,2% 0,7% 2,4% -1,3% -1,2% 1,1% -2,2%
0,0% -1,6% -1,4% -1,5% -2,6% -1,2% 1,6% -8,4% -6,9% -2,5% 3,8% -13,9%
34,3% 20,2% « 35% 7,6% 8,6% -0,7% -0,3% 15,1% 10,6% -4,5% -4,5% -14,3%
11,3% -5,5% -2,4% -3,2% o 11,0% 2,1% -11,0% -23,7% 7,4% 10,9% -9,8% 7,3%
-1,7% -1,1% 0,5% 0,2% 0,1% 1,1% -0,4% 2,1% -1,2% 1,3% -1,0% 12,4%

H

BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury
BGOV_Emerg_Mrkt_Loc
BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg
BOND_High_Yeld_GL

-5%

-9%

10%

77%

-8%

-5%

-6%

-20%

-5%

4%

51%
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-18%

-17%

-12%

-13%

-9%

32%
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-31%

-24%

-24%

-21%

2,9%

0,1%

-1,5%

-2,6%

-0,4%

1,8%

-3,4%

2,3%

22,4%

0,0%
-0,3%
-0,6%
-1,7%

0,2%

0,2%
-1,5%

2,0%

13,5%

-0,3%
-0,1%
-0,3%
-0,3%
-1,0%
-0,3%
0,4%
0,6%

3,3%

-1,1%
-0,3%
-0,8%
-0,8%
-2,8%
-0,4%
-0,7%
0,5%

7,0%

0,1%
-0,2%
-1,0%
-1,1%
-0,7%

0,1%
-1,4%

0,7%

3,9%

-0,7%
0,2%
-0,1%
0,1%
-1,0%
-0,6%
1,7%
0,2%

5,1%

-1,0%
-0,3%
-0,3%

0,1%
-1,2%
-0,1%
-0,9%
-0,3%

-3,6%

-1,8%
-1,0%
-2,8%
-1,6%
-3,7%
-1,0%
-2,9%

2,0%

13,3%

0,6%
-0,5%
-2,0%
-1,4%
-1,9%

0,3%
-2,6%

1,0%

2,5%

-1,1%
0,7%
-1,2%
0,6%
-2,3%
-0,7%
1,7%
-1,1%

6,1%

-1,3%
-0,6%
-1,0%

0,2%
-1,8%
-0,4%
-1,5%
-1,1%

-5,3%

-28,5%
-17,4%
-23,6%
10,0%
-16,5%
-26,2%
-9,4%
-0,4%

29,5%

*
*
*
*

Unstable DownTrend about -0,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 7% to -7

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to -6%.
Stable and aligned UpTrend about 2,1% in weekly progression. Bullish resistence over 14026. Increasing Volatility stance in a range of 2,3% (risk
Adjustment on portfolio composition from 5% to 0%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to 0%.

Stable and aligned UpTrend about 2,6% in weekly progression. Bearish suppot under 30612. Increasing Volatility stance in a range of 2,1% (risk v
Adjustment on portfolio composition from 6% to 0%.
Stable and aligned UpTrend about 5,1% in weekly progression. Bullish resistence over 13416. Increasing Volatility stance in a range of 4,9% (risk
Adjustment on portfolio composition from 7% to 7%.
Stable and aligned UpTrend about 7,3% in weekly progression. Bearish suppot under 28111. Increasing Volatility stance in a range of 2,5% (risk v
Adjustment on portfolio composition from 16% to -1%.
Stable and aligned UpTrend about 11,6% in weekly progression. Bullish resistence over 30135. Increasing Volatility stance in a range of 5,8% (ris
Adjustment on portfolio composition from 17% to 3%.
Stable and aligned UpTrend about 7,2% in weekly progression. Bearish suppot under 3544. Increasing Volatility stance in a range of 2,5% (risk wi
on portfolio composition from 11% to 0%.
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BSE_Sensex_(INDIA) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 149% to -1%.

RTSI_(RUSSIA) Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 14% to -8%.

Ibovespa_(BRAZIL) Unstable DownTrend about -4,8% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 7% to -5¢
Currency & Comodity

EUR/USD Unstable DownTrend about -0,1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -10% to 10

Gold Stable DownTrend about -1,4% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -14% to 5%.

Crude_Oil_WTI Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 57% to 21%.

Natural_Gas Unstable DownTrend about -3,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 19% to -!

Agricolture Unstable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to -6%.

BGOV_ITA_BTP Unstable DownTrend about -1,1% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -1% to -€

BGOV_GERM_BUND Unstable DownTrend about -0,2% in weekly progression.

BGOV_UK_GILT Stable and aligned DownTrend about -0,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from

BGOV_USA_Treasury Stable and aligned DownTrend about -0,8% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -

BGOV_Emerg_Mrkt_Loc ynstable DownTrend about -2,7% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -9% to -1

BOND_Corp_Europa Unstable DownTrend about -0,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -2% to 2°

BOND_Corp_Usa Stable and aligned DownTrend about -0,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -

BOND_Corp_Emerg Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 6% to 0%.

BOND_High_Yeld_GL Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 70% to -6%.

© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 18/1/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY VOLATILITY VOLATILI

MARKET)| weekly outlook TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT

Dynamic Power TERM TERM TERM 01/gen 08/gen 15/gen 01/gen 08/gen 15/gen
Stocks
FTSE_MIB_(ITALY) 8% -23% 6% [15,0% 9,7% 1,6% 1,8% 0,5%x 2,5% -1,8% 8,5% 2,1% 4,0% -2,8% -18,0%
CAC_40_(FRANCE) 7% -13% -13% [13,2% 8,3% 1,2% 1,5% 1,4% 1,9% -1,7% 7,4% 2,7% 3,4% -2,5% -6,3%
DAX_(GERMANY) 6% -15% -4% (11,4% 6,5% x 1,3% 1,2% 1,0% 2,4% -1,9% 7,8% 3,2% 4,0% -2,6% -21,2%
FTSE_100_(UK) 6% -19% 10,7% 9,1% 2,1% 3,2% 0,8% 4,8% -2,0% 8,8% 3,7% 6,5% -2,9% 11,4%
?t:’r‘l’;;_lnd_Av_(USA) 6% -14% 13,6% 6,9% 1,5% 2,1% 0,7% 2,3% -0,9% 4,8%: 1,8% 4,2% -2,0% -18,0%
Nasdaq_100_(USA) 8% 17,9% 7,9% 0,9% 0,6%+ 1,1% 2,0% =-2,2%:=* 4,9% 2,1% 4,4% -2,1% -22,4%
Nikkei_225_(JAPAN) 11% 23% 17% (21,7% 12,7% 3,4% 6,6% 2,9%=x 2,5% 1,4% 9,5% 4,4% 4,1% 4,6% 8,4%
Hang_Seng_(HONG 8% 27% 12,6% 10,3% 3,7% 7,8%* 2,9% 2,7% 2,5% 9,8% 4,1% 3,0% 3,1% 18,0%
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6% 17% -3% (11,4% 6,6% 2,8% 5,1% 1,5% 4,6% -0,1% 7,7% 1,8% 3,7% -2,9%+ 8,3%

14% 15% -16% -18% |28,4%+ 15,2% 3,2% 4,4% 1,6% 2,2% 0,5% 10,1% 4,0% 2,6% -2,0% -28,6%

12% 18% -4% |19,9% 17,4% = 4,3% = 5,1% 0,7% 5,7%=+ 0,5% 12,6% =+ 5,0%=+ 6,6%+ 3,8% 3,9%

7% 36% |10,1%+ 14,2% 0,7% = 2,6% 09% -2,6%=+ 7,0%:* 8,2% -2,6%>+ -5,0%+ 6,3% -49,5%

|_currency&comodity .
-11% -44% | 4,9% 2,0% -0,4% -1,4% 0,9% -0,6% -1,2% -2,2% 1,3% -1,3% -1,2% -8,2%

-4% -24% -42% -4% |0,0% -2,1% *-1,9% = -3,2%+ 0,8% -2,6% -1,2% -7,6% 2,2% -6,9% -2,5% -26,1%

69% 46% -29% -2% |37,2%+ 22,8% * 6,1% = 6,3%+ 0,1% 8,6% -0,7% 15,4% 5,8% 10,6% -4,5% -17,8%

27% 12% 29% 20,7% 2,0% 3,2% 1,6% -4,0% 11,0% 2,1% 23,4% -19,1% 7,4% 10,9% 7,5%

7% 50% |-2,2% + -1,7% 0,2% 0,9% -0,6% 0,1% 1,1% 1,9% -0,7% -1,2% 1,3% -0,1%

s
-2% -24% -17% | 3,4% 0,5% -0,2% -0,4% 0,4% 0,1% -0,7% -1,7% 0,5% 0,6% -1,1% 3,7%

15% | 0,1% -0,3% -0,2% -0,1% 0,1% -0,2% 0,2% -1,2% -0,5% -0,5% 0,7% -14,3%

-5% -3% 12% (-1,6% -0,7% -0,7% -0,7% 0,6% -1,0% -0,1% -2,8% -2,4% -2,0% -1,2% 2,1%

-9% -4% -5% (-2,8% -2,0% -0,7% -0,8% 0,1% -1,1% 0,1% -1,6% 0,4% -1,4% 0,6% 5,6%

-10% 0,2% 0,9% -0,9% = -2,0%+ 0,2% -0,7% -1,0% -3,3% -0,7% -1,9% -2,3% -5,3%

-2% -20% -28% | 2,2% 0,6% -0,2% -0,5% 0,2% 0,1% -0,6% -0,9% 0,4% 0,3% -0,7% -25,3%

-10% 1% 11% 20% |-4,0% = -2,2% =+ -0,2% 0,3% 0,0% -1,4% 1,7% -3,2% -0,9% -2,6% 1,7% -11,7%

7% 5% -19% 2,0% 1,8% 0,6% 1,0% -0,1% 0,7% 0,2% 2,1% 0,8% 1,0% -1,1% 15,4%

68% 72% 26% 3% |22,1%+ 14,1% « 5,6% | 15,0%x+ 1,6% 3,9% 5,1% 16,3% 3,5% 2,5% 6,1% 20,9%

BOND_High_Yeld_GL

© MarkeTiming Research (ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

BSE_Sensex_(INDIA)

RTSI_(RUSSIA)

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 9% to -1%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -1%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 10% to -7%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 7% to 0%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 7% to 0%.

Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 12% to -8%.
Stable and aligned UpTrend about 6,5% in weekly progression. Bearish suppot under 27667. Increasing Volatility stance in a range of 4,5% (risk v
on portfolio composition from 11% to 5%.
Stable and aligned UpTrend about 7,8% in weekly progression. Bullish resistence over 28667. Increasing Volatility stance in a range of 3,1% (risk
Adjustment on portfolio composition from 10% to 7%.

Shanghai_Comp_(CHINA) stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 10% to 1%.
Stable and aligned UpTrend about 4,4% in weekly progression. Bearish suppot under 48795. Reducing Volatility stance in a range of -2% (risk wei
on portfolio composition from 14% to 0%.
Stable and aligned UpTrend about 5,1% in weekly progression. Bearish suppot under 1450. Increasing Volatility stance in a range of 3,7% (risk w«
on portfolio composition from 14% to 0%.
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Ibovespa (BRAZIL Stable UpTrend about 2,6% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 7%.
Currency & Comodity

Unstable DownTrend about -1,4% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of -1,2% (risk weight). 1

gl portfolio composition from 9% to -10%.
Gold Stable _DownTren_d_about -3,2% in weekly progression. Bullish resistence over 1863. Increasing Volatility stance in a range of -2,4% (risk weight).
portfolio composition from 8% to -18%.
Crude_Oil_WTI Stable and aligned UpTrend Take a Long Position with a Tactical Adjustment on portfolio composition from 56% to 1%.
Natural_Gas Stable UpTrend about 1,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 32% to -12%.
Agricolture Unstable UpTrend about 0,9% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -5% to 6%.
BGOV_ITA_BTP Unstable DownTrend about -0,3% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 8% to -5¢
BGOV_GERM_BUND Unstable DownTrend about -0,1% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -2% to 2%.
BGOV_UK_GILT Stable and aligned DownTrend about -0,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
BGOV_USA_Treasury Stable and aligned DownTrend about -0,8% in weekly mitigation. Take a Short Position with a Tactical Adjustment on portfolio composition from -
BGOV_Emerg_Mrkt_Loc ynstable DownTrend about -2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from -3% to -6%
BOND_Corp_Europa Unstable DownTrend about -0,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 6% to -4
BOND_Corp_Usa Unstable UpTrend about 0,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -13% to 9%.
BOND_Corp_Emerg Stable and aligned UpTrend about 1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 3% to
BOND_High_Yeld_GL Stable and aligned UpTrend about 14,9% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 64'

© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 11/1/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

MARKET)] weekly outlook TREND STABILITY P.':;';'ﬁgv trend evolution V%Lﬁrﬁtéw range evolution VgII.II‘\"I;ﬂ.II;I:'Y
Dynamic pind LONG MEDIUM SHORT 23/dic 30/dic 06/gen 23/dic 30/dic 06/gen
Stocks
FTSE_MIB_(ITALY) 9% 15,3% 10,1% 1,9% 3,8% 0,7%+ 0,5%x 2,5% 8,6% -5,0% 2,1% 4,0% -15,6% -
CAC_40_(FRANCE) 8% 13,5% 8,5% 1,3% 2,9% -0,4% 1,3% 1,9% 7,4% -5,1% 2,7% 3,4% -1,1%
DAX_(GERMANY) 7% 13% 11,7% 6,3%  2,0% 53% 0,2% 1,0% 2,4% 8,2% 5,3%+ 3,2% 4,0% -18,8% -
FTSE_100_(UK) 7% 21% 29% [10,2% 8,9% 2,0% 4,7% -1,1% 0,9% 4,8% 8,9% -4,4% 3,7% 6,5% 14,1%+-
.]D:I:’:;_Ind_Av_(USA) 7% -14% 23% [13,3% 6,3% 1,2% 3,6% -0,2% 0,9% 2,3% 4,7% -1,9% 1,8% 4,2% -15,3%
Nasdaq_100_(USA) 9% 16% -21% 21% (18,4% 7,7%  1,0% 6,3% -0,1% 1,5% 2,0% 6,9% 2,5% 2,1% 4,4% -26,5% *
Nikkei_225_(JAPAN) 11% 12% 19,0% 10,3% 1,6% 4,9% -0,9% 3,5%:x 2,5% 6,6% -2,0% 4,4% 4,1% 1,2% -
Hang_Seng_(HONG
KONG) 7% 13% 11% 10,4% 8,3% 2,9% 5,2% -0,4% 3,1% 2,7% 7,2% -2,6% 4,1% 3,0% 8,9% -
Shanghai_Comp_(CHINA) 7904, 159, 10,9% 5,8% =+ 3,2% =« 59% 0,5% 0,9% 4,6% 7,6% -2,0% 1,8% 3,7% 2,7%
BSE_Sensex_(INDIA) 15% 14% 27,3%x« 14,3% 2,7% 5,8% -0,5% 2,8% 2,2% 8,3% -4,6% 4,0% 2,6% -13,9% -

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 99/104
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RTSI_(RUSSIA)
Ibovespa_(BRAZIL)

Currency & Comodity

12% 17% 15%

-18%

18%
-9%

16,8% 14,7% * 2,3%
8,2% » 13,6% -0,3% »

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio
6,9%" -2,4%"
-0,6% + -1,3%

1,5%
0,9%

5,7%"*
-2,6% =

11,0%* -7,7%"*
-6,8% ~ -4,8%

50%"* 6,6%"
-2,6%+ -5,0%

10,7% -
-20,8% -

EUR/USD 10% -5% [6,2% 3,1% 0,5% 1,2% 0,2% 0,8% -0,6% 2,4% 1,2% 1,3% -1,3% -11,0% -
Gold 8% -43% -45% | 4,3% 1,6% 2,2% 0,6% 0,6% 1,1% -2,6% -7,4% 3,3% 2,2% -6,9% -29,3% -
Crude_Oil_WTI 54% 58% -13% 47% [32,0%+ 18,0% x 3,4% +| 15,3%+ 0,6% 0,6% 8,6% 15,6% -6,3% 5,8% 10,6% -5,0% -
Natural_Gas 22% 42% 20% 3% (19,2% 0,2%  2,3% 11,2% -2,6% -7,1% 11,0% 20,3% 7,2% -19,1% 7,4% 11,2%

Agricolture -6% 24% -2,6% + -2,3% +-0,5% * -3,0%+ 0,1% -0,6% 0,1% -3,9% -1,3% -0,7% -1,2% -4,6% -

Bond

BGOV_ITA_BTP 8% 13% 4,0% 1,1% 0,0% -0,1% -0,3% 0,4% 0,1% -1,2% -1,1% 0,5% 0,6% 34,7%
BGOV_GERM_BUND -3% 0,3% 0,0% -0,2% -0,5% -0,2% 0,1% -0,2% -0,9% -0,6% -0,5% -0,5% -17,2% -
BGOV_UK_GILT -3% -23% -22% |-0,7% 0,1% -0,1% -0,5% -0,3% 1,2% -1,0% 2,6% 2,4% -2,4% -2,0% 7,0%
BGOV_USA_Treasury -7% -5% -25% (-2,3% -1,7% -0,4% -1,0% -0,1% 0,1% -1,1% -1,6% 0,4% 0,4% -1,4% 9,9% -
BGOV_Emerg_Mrkt_Loc -3% -19% -30% |1,4% 2,1% -0,1% -0,6% -0,2% 0,2% -0,7% -1,9% -1,5% -0,7% -1,9% -5,2%
BOND_Corp_Europa 6% 2,8% 1,1% 0,1% 0,0% -0,1% 0,2% 0,1% 0,6% 0,4% 0,4% 0,3% -19,7% -
BOND_Corp_Usa -14% -14% -4,6% + -2,9% x-1,0% | -2,6%7x-0,4% 0,0% -1,4% -3,5% -1,4% -0,9% -2,6% -15,3% -
BOND_Corp_Emerg 5% 3% 30% 23% [1,6% 1,2% 0,2% 0,5% 0,4% -0,1% 0,7% 1,5% -1,0% 0,8% 1,0% 3,0%
BOND_High_Yeld_GL 60% 69% 15% 19,0%+ 12,1% =+ 5,9% +| 12,5% 4,8% 1,6% 3,9% 13,2% 3,0% 3,5% 2,5% 14,3%

© MarkeTiming Research (ALL RIGHTS REDERVED)

Stable and aligned UpTrend about 3,7% in weekly progression
Adjustment on portfolio composition from 10% to -1%.

Stable and aligned UpTrend about 2,8% in weekly progression
Adjustment on portfolio composition from 9% to -1%.

FTSE_MIB_(ITALY)

CAC_40_(FRANCE)

DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Adjustment on portfolio composition from 10% to 0%.

Adjustment on portfolio composition from 8% to -1%.

Adjustment on portfolio composition from 13% to 0%.
Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Shanghai_Comp_(CHINA)

Adjustment on portfolio composition from 12% to 5%.
Adjustment on portfolio composition from 0% to 10%.

Adjustment on portfolio composition from 0% to 10%.
I SR (L) Adjustment on portfolio composition from 24% to -9%.
Stable and aligned UpTrend about 6,8% in weekly progression

Y (AR Adjustment on portfolio composition from 13% to 0%.

Ibovespa_(BRAZIL)

https://www.marketiming.eu/MT_Report_Evolution_Selection.html#MT_SELECTION

Stable and aligned UpTrend about 5,3% in weekly progression.

Stable and aligned UpTrend about 4,7% in weekly progression.
Stable and aligned UpTrend about 3,6% in weekly progression.

Stable and aligned UpTrend about 6,3% in weekly progression.
Stable and aligned UpTrend about 4,9% in weekly progression.
Stable and aligned UpTrend about 5,1% in weekly progression.
Stable and aligned UpTrend about 5,8% in weekly progression.

Stable and aligned UpTrend about 5,8% in weekly progression.

. Bullish resistence over 23003. Increasing Volatility stance in a range of 3,9% (risk
. Bullish resistence over 5721. Increasing Volatility stance in a range of 3,3% (risk v

Bullish resistence over 14131. Increasing Volatility stance in a range of 4% (risk w

Take a Long Position with a Tactical Adjustment on portfolio composition from 0%
Bullish resistence over 31193. Increasing Volatility stance in a range of 4,2% (risk

Bullish resistence over 13106. Increasing Volatility stance in a range of 4,4% (risk
Bullish resistence over 28139. Increasing Volatility stance in a range of 4,1% (risk
Bullish resistence over 27920. Increasing Volatility stance in a range of 3% (risk w
Bullish resistence over 3588. Increasing Volatility stance in a range of 3,6% (risk v
Bullish resistence over 48854. Increasing Volatility stance in a range of 2,5% (risk

. Bullish resistence over 1481. Increasing Volatility stance in a range of 6,5% (risk v

Unstable DownTrend about -0,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 17% to -:
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Currency & Comodity

EUR/USD Stable and aligned UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 10% to -5%.

Gold Stable UpTrend Take a Short Position with a Tactical Adjustment on portfolio composition from 13% to -2%.
q Stable and aligned UpTrend about 15,3% in weekly progression. Bullish resistence over 52. Increasing Volatility stance in a range of 10,5% (risk v
Crude_Oil_WTI . . i
Adjustment on portfolio composition from 51% to 4%.
Stable UpTrend about 11,1% in weekly progression. Bullish resistence over 2. Increasing Volatility stance in a range of 7,3% (risk weight). Take a

Natural_Gas composition from -46% to 55%.

Agricolture Stable and alighed DownTrend about -3% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -8%
BGOV_ITA_BTP Unstable DownTrend about 0% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 8%.

BGOV_GERM_BUND Unstable DownTrend about -0,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 0% to -2
BGOV_UK_GILT Unstable DownTrend about -0,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 5% to -7
BGOV_USA_Treasury Stable and aligned DownTrend about -0,9% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
BGOV_Emerg_Mrkt_Loc ynstable DownTrend about -0,5% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 10% to -
BOND_Corp_Europa Unstable DownTrend about 0% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from 0% to 6%.

BOND_Corp_Usa Stable and aligned DownTrend about -2,6% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
BOND_Corp_Emerg Stable and aligned UpTrend about 0,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 6%
BOND_High_Yeld_GL Stable and aligned UpTrend about 12,5% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 61'

© MarkeTiming Research (ALL RIGHTS REDERVED)

MarkeTiming Selection for the week of 04/01/2021
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY VOLATILITY VOLATILITY

MARKET] weekly outlook TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT

Dynamic 5 "UCF 1ERM  TERM  TERM 16/dic 23/dic 30/dic 16/dic 23/dic 30/dic

Stocks
FTSE_MIB_(ITALY) 11% 14,3% 9,2% 0,9% 1,2% 0,1% 0,7%+ 0,5% x 59% -3,2% -5,0% 2,1% -29,3% -2
CAC_40_(FRANCE) 9% 16% (12,9% 8,0% 0,4% 0,3% 0,0% -0,4% 1,3% 5,7% -2,4% -5,1% 2,7% -5,7% -1
DAX_(GERMANY) 8% 13% 11,2% 5,3% 1,8% 3,0% 1,7% 0,2% 1,0% 6,6% 3,3% 5,3%+* 3,2% -20,1% -2
FTSE_100_(UK) 31% 7,6% 6,6% 0,0% 1,4% 0,1% -1,1% 0,9% 5,5% -2,4% -4,4% 3,7% -2,5% -
.]D:I:’;;_Ind_Av_(USA) 8% -13% 12,9% 5,5% 0,6% 1,8% 0,5% -0,2% 0,9% 3,3% -1,7% -1,9% 1,8% -7,4% -1
Nasdaq_100_(USA) 13% 13% 19,6% 7,9% 1,5% 3,1% 2,8%=x-0,1% 1,5% 5,5% -3,3%x* 2,5% 2,1% -23,3% -3
Nikkei_225_(JAPAN) 12% 37% 26% [18,1% 9,5% 0,5% 2,4% -0,2%+-0,9% 3,5%:+ 4,6% 1,3% -2,0% 4,4% 0,3% 1
Hang_Seng_(HONG
KONG) 20% 35% |6,5% + 4,7% -0,1% 2,3% -0,2% -0,4% 3,1% 4,4% -2,2% -2,6% 4,1% -13,7% -1
Shanghai_Comp_(CHINA) 6,9% 1,7% +-0,2% +| -1,0%+-0,1% 0,5% 0,9% -4,1%+ -2,9% -2,0% 1,8% -11,7% -3
BSE_Sensex_(INDIA) 18% 31% 24% |25,7%« 12,9% 1,9% = 7,0%x 1,2% -0,5% 2,8% 7,8% 1,5% -4,6% 4,0% -24,4% 1
RTSI_(RUSSIA) 11% 17% 13,6% 11,4% 0,1% 3,9% 2,0% -2,4%+ 1,5% 9,3% 5,2%=x -7,7%+ 5,0% « -1,9% 2

https://www.marketiming.eu/MT_Report_Evolution_Selection.htmi#MT_SELECTION 101/104
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Ibovespa_(BRAZIL)
Currency & Comodity

EUR/USD
Gold
Crude_Oil_WTI
Natural_Gas
Agricolture

Bond
BGOV_ITA_BTP
BGOV_GERM_BUND
BGOV_UK_GILT
BGOV_USA_Treasury

BGOV_Emerg_Mrkt_Loc

BOND_Corp_Europa
BOND_Corp_Usa
BOND_Corp_Emerg

MarkeTiming Reports Selection Evolution - Your Optimal Market Portfolio

11% 25% 8,3% 15,2% = 0,8% 58% 2,5% -1,3% 0,9% 10,7% = 4,2% -4,8% -2,6% = 18,9% =+ 4

15% 6% 47% | 6,0% 2,8% 0,4% 1,6% 0,8% 0,2% 0,8% 2,2% 1,0% 1,2% 1,3% -18,5% -1

13% 2,6% -0,6% 1,1% 3,5% 1,6% 0,6% 1,1% 5,4% -2,9% 3,3% 2,2% -37,4% -3

77% 26% 44% 10% (29,3%+ 14,5% =+ 1,8% =« 6,7% =+ 4,9% 0,6% 0,6% 11,3% 5,9% -6,3% 5,8% 2,7% 2

-46% -42% (11,9% -6,9% =+ -3,7% x| -12,0%+10,7% -2,6% -7,1% -25,3% 12,4% 7,2% -19,1% -3,4% 5

-8% -9% 56% -2,1% =« -2,0% -0,7% -2,2% -2,6% 0,1% -0,6% -3,5% -2,7% -1,3% -0,7% -13,0% -

s |

-11% | 4,1% 1,2% 0,0% 0,3% -0,2% -0,3% 0,4% 1,3% -0,6% -1,1% 0,5% 43,7% 5

-32% -4% | 0,5% 0,1% -0,1% 0,3% -0,2% -0,2% 0,1% 1,0% 0,5% -0,6% -0,5% -29,3% -1

-3% 15% -31% 44% |-1,0% -0,1% -0,1% 2,0% -0,5% -0,3% 1,2% 3,1% 2,2% 2,4% -2,4% 24,3% 1

-8% 12% -1,9% -1,3% 0,0% 0,3% 0,2% -0,1% 0,1% 0,8% 0,6% 0,4% 0,4% 11,6% 2

10% 10% -11% -8% |1,7% 2,5% 0,1% 1,4% 0,2% -0,2% 0,2% 2,2% 0,9% -1,5% -0,7% 1,2% -1

-14% -3% | 2,8% 1,0% 0,0% 0,4% -0,2% -0,1% 0,2% 0,8% -0,3% 0,4% 0,4% -22,1% -

-14% -11% -18% |-3,5% + -1,9% + -0,4% = -1,5%+ -0,9% -0,4% 0,0% -2,8% -1,2% -1,4% -0,9% -22,1% -1

7% 1,7% 1,0% 0,1% -0,1% -0,4% 0,4% -0,1% 1,4% -0,9% -1,0% 0,8% 1,2% -5
59% 65% 12% |13,5% =+ 7,8% x 3,6% = 8,9% = 1,7% 4,8% 1,6% 9,4% 2,3% 3,0% 3,5% 15,0%

BOND_High_Yeld_GL

© MarkeTiming Research

(ALL RIGHTS REDERVED)

FTSE_MIB_(ITALY)
CAC_40_(FRANCE)
DAX_(GERMANY)

FTSE_100_(UK)

Dow__
Jones_Ind_Av_(USA)

Nasdaq_100_(USA)

Nikkei_225_(JAPAN)

Hang_Seng_(HONG
KONG)

Stable and aligned UpTrend about 1,1% in weekly progression. Bullish resistence over 22395. Increasing Volatility stance in a range of 2,1% (risk
Adjustment on portfolio composition from 0% to 10%.

Stable and aligned UpTrend about 0,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0%
Stable and aligned UpTrend about 3% in weekly progression. Bullish resistence over 13903. Increasing Volatility stance in a range of 3,2% (risk w
Adjustment on portfolio composition from 8% to 1%.

Stable and aligned UpTrend about 1,4% in weekly progression. Bullish resistence over 6676. Increasing Volatility stance in a range of 3,7% (risk v
Adjustment on portfolio composition from 7% to -7%.

Stable and aligned UpTrend about 1,8% in weekly progression. Bullish resistence over 30588. Increasing Volatility stance in a range of 1,7% (risk
Adjustment on portfolio composition from 12% to -3%.

Stable and aligned UpTrend about 3% in weekly progression. Bullish resistence over 12925. Increasing Volatility stance in a range of 2,1% (risk w
Adjustment on portfolio composition from 17% to -4%.

Stable and aligned UpTrend about 2,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0%

Stable and aligned UpTrend about 2,3% in weekly progression.

Shanghai_Comp_(CHINA) ynstable DownTrend about -1% in weekly mitigation.

BSE_Sensex_(INDIA)
RTSI_(RUSSIA)

Ibovespa_(BRAZIL)

Currency & Comodity
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Stable and aligned UpTrend about 7% in weekly progression. Bullish resistence over 47807. Increasing Volatility stance in a range of 4% (risk wei
Adjustment on portfolio composition from 23% to 0%.

Stable and aligned UpTrend about 3,8% in weekly progression. Bullish resistence over 1405. Increasing Volatility stance in a range of 5% (risk we
Adjustment on portfolio composition from 17% to -3%.

Stable UpTrend about 5,7% in weekly progression. Bearish suppot under 18410. Reducing Volatility stance in a range of -2,5% (risk weight). Take
portfolio composition from 21% to -3%.
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EUR/USD Stable and aligned UpTrend about 1,6% in weekly progression. Bullish resistence over 1. Increasing Volatility stance in a range of 1,2% (risk weig
on portfolio composition from 9% to 1%.

Gold Unstab_le UpTremEI _about 3,5% in weekly progression. Bullish resistence over 1904. Increasing Volatility stance in a range of 2,2% (risk weight). T
portfolio composition from 13% to 0%.

Crude Oil WTI Stable and aligned UpTrend about 6,6% in weekly progression. Bearish suppot under 46. Increasing Volatility stance in a range of 5,7% (risk weig

on portfolio composition from 40% to 10%.
Unstable DownTrend about -11,9% in weekly progression. Bullish resistence over 2. Increasing Volatility stance in a range of -19,1% (risk weight’

B on portfolio composition from -9% to -13%.

Agricolture Stable and aligned DownTrend about -2,2% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from
BGOV_ITA_BTP Stable and aligned UpTrend about 0,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -4%
BGOV_GERM_BUND Stable and aligned UpTrend about 0,3% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 0%
BGOV_UK_GILT Unstable UpTrend about 2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 4% to 3%.
BGOV_USA_Treasury Unstable UpTrend about 0,2% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -11% to 7%.
BGOV_Emerg_Mrkt_Loc stable UpTrend about 1,4% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 7% to 2%.
BOND_Corp_Europa Stable and aligned UpTrend about 0,4% in weekly progression. Take a Short Position with a Tactical Adjustment on portfolio composition from 10°
BOND_Corp_Usa Stable and aligned DownTrend about -1,4% in weekly mitigation. Take a Long Position with a Tactical Adjustment on portfolio composition from -2
BOND_Corp_Emerg Unstable DownTrend about -0,1% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from -3% to 49
BOND_High_Yeld_GL Stable and aligned UpTrend about 8,8% in weekly progression. Take a Long Position with a Tactical Adjustment on portfolio composition from 39%
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MarkeTiming Selection for the week of 28/12/2020
This Report is a rappresentative study of markets stance and does not constitute an investment advisory service.

PRIMARY VOLATILITY VOLATILITY

MARKET] weekly outlook TREND STABILITY TREND trend evolution STANCE range evolution DINAMIC

Timing LONG MEDIUM SHORT

Dynamic o o8 TERM  TERM  TERM 10/dic 17/dic 24/dic 10/dic 17/dic 24/dic

Stocks
FTSE_MIB_(ITALY) 23% (12,9% 7,8% -0,7% -0,3% -0,4% 0,4% 0,5%: -5,9%+x -2,4% 2,7%  4,9% « -27,4% -3i
CAC_40_(FRANCE) 26% |11,6% 6,8% -1,1%:| -0,8% -0,4% 0,0% -0,5% -5,6% -1,9% 2,2% -5,0% -6,7% -1
DAX_(GERMANY) 10% 8% -16% 23% (10,2% 4,0% 0,7% 2,3% 0,3% 2,8% -0,6% 5,7% 2,2% 5,3%=+ -5,3% -13,0% -
FTSE_100_(UK) 8% -21% 7,2% 6,2% -0,3% 2,2% 1,7% -0,7%+ -0,7% 5,8% 2,3% -1,9%+x -4,4% -16,5% 1.
JD:r‘l’;;_Ind_Av_(USA) 12% 13,0% 5,2% 0,4% 1,1% 0,1% 1,0% -0,3% 2,9% 1,5% 1,7% -1,9% -5,6% -2
Nasdaq_100_(USA) 18% 17% 19,5% 7,3% 1,3% 4,6% -0,6% 2,8% -0,3% 5,6% -3,3%+ 4,2% -2,5% -23,3% -6
Nikkei_225_(JAPAN) 17,5% 8,9% -0,1% 0,5% -0,2% 0,2% -0,5% 2,0% 1,5% 1,2% -2,0% -22,6% -
Hang_Seng_(HONG
KONG) 6,2% + 4,3% -0,6% -1,6%=x -1,2% 1,0% -1,1% -3,8% -2,3% 2,2% -2,5% -33,4%+ -9
Shanghai_Comp_(CHINA) 7,3% 1,8% x-0,2% -0,2% -2,0%=x 0,9% -1,2% -4,1% -2,7% 2,4% -2,0% -11,8% -4
BSE_Sensex_(INDIA) 25% 22% -28% 27% |24,7%+ 11,9% 1,3% 6,1% 3,0% 2,0% 0,2% 6,7% 3,3% 2,8% -4,6% -28,8%
RTSI_(RUSSIA) 16% 20% -18% 13,2% 10,7% 0,2% 5,4% 4,9%* 1,0% -2,9%" 11,2% 4,6% 3,6% -6,7%" 3,8% 4
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Ibovespa_(BRAZIL) 199%

25%

-17%

9,1%
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17,1%

« 2,9% »

5,3%

-2,5%

11,2%»

4,6% *

15,5% «-1!

Currency & Comodity

EUR/USD 11%
Gold
Crude_Oil_WTI 56%
Natural_Gas 26%
Agricolture -6%
Bond
BGOV_ITA_BTP
BGOV_GERM_BUND 20,
BGOV_UK_GILT
BGOV_USA_Treasury -99/,
BGOV_Emerg_Mrkt_Loc 119%
BOND_Corp_Europa 10%
BOND_Corp_Usa -16%
BOND_Corp_Emerg
BOND_High_Yeld_GL 520/

8%
14%
24%

-45%
-10%

-4%
-4%
4%
-15%
4%

-39%
-3%
27%

-27%
-27%

-45%

-20%

20%
-25%
-17%

18%

-34%
-17%
22%

-26%

-31%
-4%
6%
-4%

28%
27%
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6,1%
2,8%

2,9%
-0,8%

0,6%
1,7%

30,5%:+ 14,9% =+ 2,7% =

21,2%

0,2%

1,0%

-2,1% +« =-2,1% =+ -1,2% =

4,2% 1,3% -0,1%
0,6% 0,3% 0,1%
-0,8% 0,1% 0,3%
-1,9% -1,4% -0,2%
1,7% 2,6% 0,2%
2,9% 1,1% 0,0%
-3,5% +« -2,1% + -0,8% =
1,7% 0,8% -0,2%
11,8%+ 6,7% =+ 2,4% =«
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6,8%+ 2,4%
2,3% 0,0%
4,1% -0,2%
7,3%+ 3,1%
-13,6%x+ 2,4%
-3,0% -0,9%
-0,4% -0,1%
-0,3% 0,4%
0,3% 2,1%
-1,2% 0,1%
0,3% 1,2%
0,1% 0,1%
-3,2%+ -1,0%
-0,2% 0,2%
2,2% =+ 1,4%

1,0%
2,8%
3,0%
3,1%

-0,9%

0,2%
-0,2%
-0,9%
-0,3%

0,5%
-0,1%
-0,5%
-0,4%

0,6%

-0,7%
-0,4%
-0,2%
-4,7%

0,3%

-0,5%
-0,2%
0,1%
0,1%
-0,7%
-0,2%
0,2%
0,4%
4,5%

3,0%
7,8%
11,4%
-22,6%
-4,0%

-1,3%
-1,0%
3,1%
-1,9%
2,2%
0,8%
-4,0%
-1,4%
7,5%

1,0%
-2,5%
6,0%
9,5%
-2,6%

-0,6%
0,7%
2,4%
0,6%
1,3%
0,6%

-1,7%
1,0%
2,6%

5,0% -4,8%
1,3% -1,2%
4,3% -2,8%
6,1% -6,4%
7,4% -10,8%
-1,3% 1,3%
1,0% -0,5%
-0,7% -0,6%
-2,4% -2,4%
-0,5% 0,4%
0,9% -1,3%
0,4% -0,4%
-1,2% 1,4%
-0,8% 0,9%
1,7% 3,8%

-8,1% -4
-27,0% -9
1,4% 2.
-5,8% 5!
-18,2% |

0,6% 5
-35,3% -7
3,8% 4
-5,0% 1’
6,0% 1.
-31,3% -5
-29,0% -1.
1,2% -1,
18,3% 1!
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